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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-lay, June 21, have 
been $1,125,919,488, against $1,226,867,620 last week and 
$1,127,576,835 the corresponding week last year. 















































Returns by Telegraph. 1890. 1889. Per Cent. 
New York €557,993,636 $596,191,210 —6'4 
Pcccas écccce cosesceocosce 77,349,087 $1,827,505 —5'5 
Philadeiphia....... ............ 61,395,594 63,740,830 —37 
Baltimore 11,261,646 9,437,318 +19°3 
cides Geeneeeedeus coanes 67,520,000 54,465,000 +24°1 
St. Louis...... weueds cacseasouds 17,762,150 17,841,709 —0'3 
New Orleans ...... 6,243,219 5,448,949 +7'2 

Seven cities, 5 days... .... $799,221,332 $828,952,521 —3°6 
Other cities, 5 days............ 123,318,243 100,106,211 +23°2 
Total all cities, 5 days..... $922,539,575 $929,052,732 —07 
All cities, 1 day 203,379,863 198,524,103 +2-4 
Total all cities for week...) $1,125.919,438 | 1,1%7,576,835 —0'1 

* Estimated 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon June 14, with the comparative totals in 1889. 

Tne total for all the Clearing Houses records a loss from the 
preceding week of almost two hundred and thirty-five mil- 
lions of dollars, the falling off at this city—due in part toa 
smaller volume of speculative transactions, but owing also in 
considerable measure to the fact’ that the exchanges for the 





week ending June 7 included the usual monthly interest pay- 
ments—being about one hundred and seventy - -eight millions, 

Instituting comparison with the corresponding week of last 
year, we find that there is an excess in the aggregate for the 
whole country of 10°8 per cent, and that New York records an 
increase of 8°2 per cent. Losses are reported at ten cities, the 
most important decline being at Topeka, 21°7 per cent. Most 
prominent in percentage of increase this week are Tacoma, 
179-2 per cent; Buffalo, 155-1; Fort Worth, 107°5; Duluth, 95-6; 
Chattanooga, 87° 9d; Sioux City, 73°6; Galveston, 57°8: Birming- 
ham, 56; and Dever, 55 per cent. New York exchanges for 
the week, aside from those due toshare dealings, are 3569, - 
513,975, against $454,501,659 tor the week of 1889, 










































































Week Ending June 14, Week End’g June 7. 
1890. 1839. |P.Cent| 1860. | P. Cent, 
$ | aa $ 
a  —_rrcccccae 770,463,975; 712,196,659 +82) 948,744,726) +29°9 
Sales of — | 
Stocks..........shares.)| (1,358,781)|  (1,77,992)| (—23 )| (1,951.654)|( +14°4 
Cotton ...+.+-+--bales.) (562,¥00) | (207,400) |(+171°3 (388,000) | (+ 152°6 
(Grain......- . bushels.)| (26,242,162), (40,13¢,200)) (—84 7) (27, 616,550, (+29°1 
(Petroleum. on ; eee DIB.) (1,823,000), (3,"84,v00)) (—52 ¥) (4,912,000) (25-5 
Boston.....+-. coccseseces| 312,824, 83>! 96,727,678; +166) 126,611,084) +345 
Fatt no june eccccccces 0, 3€6,2 4,745,200; +13°1 5,058,400 —1°3 
HArtford.... wesecceseces- B027'173 1,766,045; +14°7 2,424.88 +92 
New Haven........ . 280,227 1, 205,64 —1'2 1,282,720 47-7 
8 ringfield. eereeese cerns * 2: ¥ 6 1,154,615 +14 8 4 62,712 +25'°0 
OFCOSLOL....sceee eevee 193,378) 1,091,473 +¥°4 1,232,722} +13°1 
Portiand.... ....- coceses. 1 Bei aes 1,026,224) +18") 1,134,768) +1°1 
Lowe }.. eeeerseese- 8.068 741,647 +2°2 as; 34 +81°9 
New Bedford............ 381, 187 3¥6,H27; —40 448,333 














Total New England... 126,874.517| 100.900,475| 4160] 140,693,000 +311 

68,491,536; 68,564,671; —0'1| 81,329,756, +10°2 

eeeeee 8h eeeeee+ +7 378, v1 THs 15, 36 497 +42°8 

eceereeeeseses: 13,036,422. ] L655, ] - 11°6 18.: ‘214 +0 
2 + 
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alien eating pradetel 7,+95,085 3,134,532) +155°1 8.171.587 46°8 
anda 1,863,737 224,201} +582 2,008,387| +67°8. 

enage etence 809,521 787,712, +28 840,343 7} 
iid din’ 753,65 819,927; —ws'l 761,832 th 

eeee Seeeereree 1,4 3, > + e60e¢ ee.@¢e 977,485 eeeeses 

















Total Middle...........| 107,748,038) 98,192,743) +97) 126,576,576) +24°2 













































































































































































Chicago.........e.......| 81,058,098! 66,102,392) +226] 91.859,447) +32°8 
Cincinnati. eeeeeee eeeeere ] 92 7,500 1] . 62, +128 1 3,¥57, , +27°% 
Milwaukee eee eeeee eeees it +704 3,887 317 +32°5 7, luv 52 + 

DetTONE ccc ccccccces cvee 5,937,933 ,647,422; +238 6,234.4¢€ +33°3 
Cleveland... ...2 sseses- 4,935,826 556,627)  +35°S 4,860,977; +268 
Columbus.... ..cscecceee- 984,t0u 2,608,500; +149 3,364,600; +25°0 
I pionapolis. iain 1,963,712 1,¥70,08v _ 2,136,700 AOR 
220 eeeeeeeere eeeee 1,70 1 83 ] 40 , o1 Bi 4 y= 125 

Grand eee eeeeee- a »~36 60" » 40d . , ° 
Rapids... ... 1448685) 0 keeeeeeel ee) azaere| tO" 
Total Middle Western; 117,456,132) 96,293,946; +220) 135,302,947) +323 
San Francisco........... she = 161/ 17,678,483) -—32| 15,425,287) +24 
Los Angeles ........ eeene 573,360, 581,900; —2-0 733,826} —16°6 
TACOMAS. 2... cseeesseeee- Y59.415| 343,593) +179°2 2,132,323} +164°4 
Portiand*..... eeeereeeres 2, 125, Gbu| seeeesseoR 0 6=—e SE 1,672,345 eeeveee 
Seattle* Ceeeeeeaeeretesens 1,127 7,U0u eeeeeeee €OCCOe 1 24, 555 | eeeeee 
Sait Lake City*....... oes 1,66 ‘gr tteteees]  ceeers 2,225,601) 27022: 
Total Pacific........... 18,610.87" 18,69'931| +402) 17,292.441) +56 
@eeeeeeececee: 9, 797,025) 9,147 6a 1 1? 382 OY? +18°2 
eee seeeeees 4.> l-,7 sa: i 3, 34: , O43 +5 4 5,820,753 +18°7 

Sgt ee abel 4.573.918, 4,015,051} +184) 5,014,602 

coccecece ee 5,675 28-| 5,242,166 +3 6,176,542; +478 
eeeeeeeee Cee f | 3,595 3, 35% 64 +53 0 5, 1,684 +35°8 
reese Coe eeeeeees 2,4: 243 ! 242,657 +99 6 1,559,703 +13 3 
ae a Le | 894,464 | 312,530 +6°2 1,¥<1,022' -+27°4 
PeCRC Cee Sete Eee 257 | 716,201 +20'9 793,067 +5°4 
eeeseee eees eves! 910,195, Hy 3,350 +79 6 1,087,"'29 +73°7 
eeeececes o- cet 551.631) 0,873) —v'7 803,914; +20°7 
teed mes a ae 610,360) 511,636; +193 740,616| +413°0 
809,144 304,116) —2i°7 375,¥16, —138 














Total Other Western..| 37,171,174) “Saree 4202) 41,620,160! +21°7 

























































































| 
seecececsee.( 24,561,393) 20,635,260 +19°0 22,907,170) +121 
aie 7,122,477/ 6,788. 2u2 "Y $,054,073 +71 
eee-eeeeeeeeees 7,676,453 7,316,363 +49 v, 745,512 +21 “3 
eeeeee eeecee 1,7 L 984 | 1.830,227 —6°3 2 U3 at 8 +1°L 
nab sf ea 2,478.85: 121,861) +165 2,230, 33% +8°4 
ahaha 915,331 573,895; +578 , 225, 551 +32°4 
ASR 1, 128,17 ¥¥7,330| -+13°0 1,249,63% +41°0 
= Raa IE FR 795,010, 378,325, +1075 1,053,37 +751 
rapt 670,133 524,583} +27°3 385,001} +25°3 
ieiedindinn 401,470 $20,678 +252 485,418; +46°? 
teeta 50,000 400,000 +87°5 641, | 6 
A Rnd 793,634) 505,681 +260 800; 003) 0 
eel lag 2,251,964) Metis lne, il cee 2,681,312 sande 
Total Southern........ "ae 9,007, 7,995! 2,403, 414) +15 6 50,707,470. +135 
Total all......e.e.+s.s. |1,206,867,620 Rice +10" 81, 461,174,316} +28°0 
Outsid«c New York......) 456,308,645; 395,374,720) -+-15°4) 512,229,590 +26° 




















* Not included in totals. 
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THE FINANCIAL SITUATION. 

While there has been a more active inquiry for 
money this week, it has been mainly felt in the time loan 
branch of the market. The chief influence at work 
has been the shipments of gold, which are believed to 
have a close connection with the other prominent in- 
fluence operating, that is, the progress in legislation at 
Washington upon the silver question. Of course with 
bank resources still small for this season of the year, 
and with the currency movement from the interior net- 
ting a balance to our Clearing-Iouse institutions less 
than heretofore, the export of gold to the amount of 
243 million dollars covers a material draft upon our 
available funds. But the outflow of gold has an even 
greater influence than the mere amount already sent 
would justify—an influence flowing from the fears 
which the current withdrawals raise as to further ship- 
ments, encouraged by the despondency and apprehen- 
sion feit over the probable action of Congress with re- 
gard to the white metal. 

The muddle into which the week’s events have 
thrown silver legislation well illustrates the inevitable 
tendency of every compromise with principle. Were 
there but a few men in the Senate or the House who 
‘would stand up for a sound currency system, and advo- 
cate it carly and late with the earnest zeal which a full 
belief inspires, refusing to have anything to do with 
silver until the nations of Europe would unite in a 
scheme of remonetization,—there would be a hope of 
educating the people and avoiding the disaster towards 
which we are so heedlessly rushing. Of course the 
event will not ruin the country ; of course we will after 
a period get out of our entanglement. But in the 
meantime all interests must suffer more seriously than 
any one can tell. For we assume, as we have all along 
assume, that free coinage is sure to come, not to-day, 
but as a next step; and as no one seems ready to stand 
up uncompromisingly for principle, probably the 
quicker the suspense is over, and the sequel is ex- 
perienced, the better it will be for the country. 

The silliest of all claims that are made in behalf of 
silver is that legislation favoring it is going to aid stock 
speculation. ‘There never was a claim which had less 
to support it. As wesaid last week, the buyers in Wall 
Street are halting to-day simply because they fear such 
legislation, and not because they are waiting for it. We 
want a currency system to take the place of bank notes, 
to be sure; but this silver movement is only standing 
in the way of a plan which could be automatic in its 
operation, expanding when wanted toa limit circum- 
scribed only by the need that existed. If our Con- 
gressmen would address themselves to the business of 
devising a scheme of this kind, instead of giving up 
their attention wholly to the white metal, the currency 
demand could be quickly met and provided for. 

But aside from the question of sufficient currency to 
keep the bank reserves supplied, what has Wall Street 
to hope for from silver. Any legislation that brings or 
tends to bring our currency to a silver basis only em- 
barasses railroads. Remember that railroad rates are 
fixed by State and Inter-State commissioners now, not 
by the railroads themselves. Can any presumption be 
claimed to exist in favor of a permission to advance 
those rates in the face of the current demands of 
farmers’ alliances for a further decrease ? And yet it 
seems that our legislation is to be of such a nature 
that our currency will tend towards a silver basis, and 
towards, therefore, an increase in each item of the ex- 





pense account of the roads. The struggle for existence, 
under such conditions, which must follow, will appar- 
ently be along anda bitter one, for our carrying in- 
dustry must in the end gain an advance, but the higher 
expenses must come and be endured first. Consider 
too how provision is to be made in the interim for the 
fixed charges. How many of our railroads are pre- 
pared to receive their income in silver and pay their 
interest in gold? Almost all the new bonds put out 
of late years are gold bonds. ‘This provision of the 
contract can be enforced. Default in that particular 
would be as clearly a breach in the conditions of the 
bond as default in the contract to pay the interest itself 
would be. Under such circumstances as these, how 
grotesque it is to expect to gain support for our stock 
market out of any currency additions unless their con- 
vertibility into the money of commerce (gold) is put 
beyond doubt. 

The banks have this week been wrestling with the 
problem whether outside companies and institutions 
shall enjoy all the privileges of the Clearing-House, 
with none of its responsibilities. Reduced to its sim- 
plest terms, the matter involved comes to be a question 
chiefly of reserve. There is no disposition, as we un- 
derstand it, to keep a sound bank or compary out of 
the Clearing-House membership; but there seems to 
be, very properly, a disposition on the part of the ma- 
jority no longer to assume doubtful legal powers, 
and take the risks of a business, in doing which 
the reciprocity is all on one side. ‘This becomes 
a public question, because what weakens the banks 
weakens the stability of commercial credits, and there- 
fore hinders all business. Nor isthere any real need for 
the existing situation. If outsiders can be enrolled as 
members, then the legal difficulty is removed, and 
under the rules of the Clearing-House they will be 
obliged to carry the same reserve as other members, 
thereby becoming a source of strength to the organiza- 
tion instead of being, as now, an added burden in time 
of trouble. The minority report proposes to continue 
the present arrangement, but with additional safe- 
guards, and on the payment to the Clearing-House by 
each outside bank of two hundred dollars. Final 
action on the subject has been postponed until October 
so as to secure a full attendance when the matter comes 
up for discussion. 

This problem of reserve is a large and very serious 
affair. One is apt to forget that the situation has 
materially changed from the situation of only a few 
years back. New York has always kept the only avail- 
able surplus in the whole country, the dependence not 
alone of this city but of the entire system of banks. 
To-day, however (making no count of State banks), 
the national banks alone hold over one thousand five 
hundred million dollars (the return of Feb. 28, 1890, 
showed $1,512,458,577) of deposits, against only about 
a thousand million dollars ($1,002,054,829 on December 
20, 1884), less than five and a half years ago. While 
these liabilities have been growing, the aggregate re- 
serve carried in New York has not increased at all, 
though the contingent liabilities of our city institutions 
directly dependent upon the reserves of our Clearing- 
House banks have been added to in a still larger ratio. 
For it must be remembered that there are only 63 reg- 
ular members of the Clearing-House, whereas there are 
93 more institutions and companies of this city and vicin- 
ity which, by keeping accounts with regular members, 
enjoy, as we have already stated, all the benefits of 
membership without being subject to this regulation 
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to keep a 25 per cent surplus reserve. We have often 
called attention to the similarities existing between 
our Clearing-House banks, with reference to the 
trade of this city and the United States, and the situ- 
ation of the Bank of England with reference to the 
trade of London and Great Britain. And yet although 
they bear marked points of resemblance the situation 
of our Clearing-House institutions is much the more 
critical. To be sure, the Bank of England has all 
the joint-stock banks of London depending upon its 
reserve as well as Great Britain’s trade, but the Bank 
of England has a command over the reserves of the 
Banks of France and Germany in case of an 
emergency, which our New York institutions in no 
degree enjoy. Then, too, the United States is so 
extended, its internal trade is so vast, reaching over 
such remote distances, each section having many local 
centers, some of them the focus of transactions hardly 
second to this city—that the comparison fails to 
express our needs and our risks. 

Money on call, so far as represented by bankers’ bal- 
ances, has this week loaned at 6 and 3 per cent, averag- 
ing about 43 per cent, but renewals have been made at 5 
percent. Banks and trust companies report 5 per cent 
as theirminimum. Time contracts have, as stated above, 
been active, the demand on the part of borrowers hay- 
ing become greater because of a desire to make proyi- 
sion against possible activity, while at the same time 
the supply of funds offering shows no material increase. 
Rates on prime collateral, with a fair assortment of 
good me securities, are 5 per cent for sixty to ninety 
days, 54 per cent for four months, and 6 per cent for 
five, six and seven months; on good mixed security 
rates are a fraction higher than the above, and on Trust 
stocks contracts are a matter of special agreement. For 
commercial paper the demand is lighter while the sup- 
ply is liberal. Rates are 5 per cent for sixty to ninety- 
day endorsed bills receivable, 54@6 for four months 
acceptances and 6@7 per cent for good single names 
having from four to six months to run. 

The cable reports the open market rate in London 
up to 3 percent for sixty to ninety-day bank bills, but 
no change in the official minimum. Berlin and Frank- 
fort are now up to 4 per cent, though Paris remains at 
2} per cent. Comparatively high rates have ruled in 
Germany for some time, doubtless owing to the active 
speculation which has been in progress in Berlin and 
elsewhere on the Continent in what are known as 
‘* Internationals.” It is claimed that this speculation 
has been encouraged by large financial houses mainly 
for the purpose of making attractive similar schemes 
which they are promoting. No doubt it is the situa- 
tion of the money markets of the Continent which has 
led to a demand for goid, and as the conditions made 
it less expensive to get it here than elsewhere it has 
been ordered from New York. The Bank of England 
reports a loss of £301,000 bullion during the week. 
Very little if any of this, however, could have gone to 
Germany, since a private cable to us states that 
although the total exported was £652,000 the principal 
portion of it went to Brazil and Egypt, and nothing is 
said about Germany ; there was an import of £55,000 
from Portugal and arrivals from the interior of Great 
Britain of £296,000. 

Our foreign exchange market has been firm all 
through the week until to-day, when it closed weak. 
For sterling the rates posted by all drawers have 
been 486 for sixty days and 4 884 for sight; rates 
for actual business were nearly one cent per pound 





below the gold-exporting point. But this conditior 
of sterling has probably continued only because Con- 
tinental exchanges here and in Europe ruled so as 
to permit a transfer of gold to Berlin and Paris, and 
thus relieve London from the drain. Should the Con- 
tinental demand not be satisfied in this way, but be 
turned on the Bank of England, there is a strong prob- 
ability that in order to check the outgoing ten- 
dency the Bank of England’s minimum would be raised 
and that would be likely to result in an advance in 
sterling here. Francsare now only a fraction below the 
figures at which gold can be sent to Paris as an ex- 
change operation. Reichmarks are at the gold-ex- 
porting point, but there is not a sufficient demand for 
them to enable any large amounts to be sold in this 
market. Consequently it is asserted that bankers in 
Berlin in ordering out gold from here have made ar- 
rangements similar to those made last year by the Bank 
of France. Hence, while the export of $1,600,000 last 
week and $1,500,000 this week has not been strictly «. 
exchange operation, it is really such substantially, al- 
though it pays no profit. 

As concerns the merchandise movement of our for- 
eign trade, the values of the exports continue to make 
satisfactory comparisons with the corresponding periods 
last year. Mr. Sidney G. Brock, the Chief of the 
Bureau of Statistics, has this week furnished the pre- 
liminary figures of exports for May on the leading 
staples, and the result is the same as inthe months pre- 
ceding—that is, notwithstanding a loss in cotton, the 
aggregate for cotton, provisions, breadstufis and petro- 
leum combined, shows an excess over 1889, and a still 
larger excess over 1888. The following is a summary 
in our usual form. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 


























Manerte | 1889-90. 1888-89. | 1887-88. 

from U.S. | May. {11 Months. May. (11 Months. May. U Months. 
Quantities. | | | | | 
‘Wheat.bush.| 4,392,298 50,844,625) 3,467,232) 42,916,247) 2,049,357, 62,338,594 
Flour...bbls.| 992,404, 11,135,158, 747,309) 8,290,146 900,691) 11,984,433 
Wheat..bu.| 6,858,116) 100,952,836, 6,830,123} 80,221,902 6,102,466 112,218,542 
Corn...bush./ 10,092,181, 93,111,851 7,243,296) 62,534,102 2,360,981 22,395,685 
Tot. bush. | 18,950,297 194,024,687 14,073,419]142,756,094 8,163,447, 154,614,22 


Values. $ s | 8 s | 8 A 








Wh’t & flour, 8,158,859) 94,134,168 6,441,624) 78,921,619 5,912,275 104,014,704 
Corn & meal. 4,331,443) 39,739,909, 3,238,986| 30,712,441 1,565,578) 12,959,544 
BVO. 000 ccceee 258,969: 1,104,504 21,652 102,985) 12,828) 42,022 
Oats & meal 929,700) 4,129,509 45,382 472,578 11,525) 243,456 
Barley....... 14,6€9 735,819 15,221 $36,075. 27 054 298,633 

Br’dstuffs..| 13,673,620)139,813,909, 9,762,8€5 111,045,698 029,82. 557 868 S00 








Provisions *.) 13,046,281 143,332,984! 10,530,127 104,692,393, 8693-818 90,359 039 


| 


Cotton. ..... 5,008,637 246,354,879 10,263,157 231,855,491 | | 10,055,726 )/214,008,628 
Petrol’m,&c.| 4,081,336) 46,731,661 3,988, 126) 45,158, 554 3,890,985) 42,819,967 


—_—_—— -——— - — 














Tot. value.) 36,412,874 [576.203.1393 _94,544,595 192,762,136 30,110,152 404,805,088 
* Including cattle and hogs. 

It will be noticed that for the eleven months of the 
current fiscal year the value of the exports of these arti- 
cles has been 576 million dollars, against only 492 million 
dollars in the eleven months of 1888-9, and but 464 
million dollars in the eleven months of 1887-8. 

Evidence multiplies that the anthracite coal trade 
is getting into very much better shape. In our state- 
ment of net earnings for the month of April, given on 
another page, the group of coal roads shows a larger 
percentage of gain than any other. And the figures of 
production, stocks, &c., for the month of May, which 
have just been published by Mr. John HU. Jones, the 
Chief of the Bureau of Anthracite Coal Statistics, are 
also very favorable in their nature. In the first place 
there has been a further reduction in stocks at tide- 
water shipping points, reducing the amount to 719,939 
tons, against over a million tons (1,026,107 tons) on 
January1l. With this reduction, tidewater stocks now 
stand lower than at the corresponding date of any recent 
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Thus while the present total is 719,939 tons, on | 
June 1, 1889, it was 962,066 tons; on June 1, 1888, it was ! 
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812,425 tons, and on June 1, 1887, it was 754,205 tons. | 
It isalso well to note that the month’s production was in | 
excess of the corresponding month of other poe. | 
The allotment for the month was greatly exceeded, 
and hence the output is 80,020 tons above the heavy out- , 
putof May, 1889. But as stocks were diminished not- 
withstanding the increased production, it is evident 
that the consumption, or rather the amount of coal | 
passing out of the hands of the producers, was on a 
large scale. In point of fact, the consumption was 
nearly 200,000 tons greater than in the same month of 
last year, which of course is an especially satisfactory 
feature, as it indicates that consumers and retail 
dealers are laying in supplies and replenishing stocks 
under the inducement of the prevailing prices. Iere 
is our customary statement to show comparative stocks, 
production and consumption. 




















May. January 1 to May 31. 
Anthracite Coal. 
1990. 1889, 1888. 1890. 1889. 1888. 
Stocks beginning; Tons. Tons. Tons. Tons. Tons. Tons. 
of period ........ 827.424, 964,628) 733,314) 1,026,107; 652,156 130,977 
Production ........ 3,096,551) 3,016,531, 2,851,470 11,920,390/12,115,985 13,177,806 





—_—| -—_——_- -— | TS 
Total supply ..| 3,923,975; 3,981,159) 3,584,784 12,946,497 | 12,766,141 13,308,783 
St’k end of period! 719,939; 962,066) 812,425) 719,939 962,066) 812,425 


Consumption...! 3,204,036, 3,019,093) 2,772,359 12,226,558 11,804,075 12,496,358 
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As will be seen, what makes the larger consump- 
tion the present year in May the more noteworthy 
is that the consumption had been steadily increasing 
in that month of previous years. Moreover, for the 
five months the consumption is now over 400,000 
tons heavier than last year, and only about 270,000 
tons less than in the five months of 1888, though in 
the latter year the production for the five months was 
14 million tons in excess of that for the present year. 
In other words, in 1888 tidewater stocks were steadily 
rising, while now they are diminishing. 

It is a matter for regret that at a time when the rate 
situation west of Chicago seems to be getting ready to 
mend, rates from Chicago eastward among the trunk 
lines should be approaching a state of demoralization. 
The trouble originally seems to have arisen out of the 
competition of the Canadian Pacific, resulting from 
the opening of that company’s new line to Detroit. It 
was claimed that the Canadian Pacific was getting an 
undue share of the business, and a reduction which 
had been made in the rate on oats was subsequently 
followed by a reduction in the tariff for other 
kinds of grain. Since then the difficulty has developed 
into a contest between the Lake Shore and the Grand 
Trunk of Canada for the abolition of the differential 
allowed the latter on shipments of dressed beef. There 
was a rumor a few weeks since that the dressed beef 
shippers had combined to throw their traffic over the 
new Canadian Pacific-Wabash route and cause just the 
demoralization which now exists, but the rumor was 
afterwards denied. However, the Grand Trunk insists 
that a differential in its favor is more essential to it 
than ever, while on the other hand the Lake Shore is 
evidently very firm in the determination to deprive its 
rival of that advantage, and in pursuit of this idea has 
assumed an unusually aggressive attitude. The differ- 
ential is three cents per 100 lbs., and with each reduc- 
tion of three cents by the Lake Shore the Grand Trunk 
has followed with a further reduction of three cents to 
preserve the differential, and thus the rate has been 
going lower and lower. If the difficulty were limited 





to this one item it would not be so very important, but 


quite an extensive class of articles is now affected— 
grain, provisions, live stock, dressed beef—and even the 
tariff on wool has latterly been reduced. It is very sat- 
isfactory, however, to note that west-bound rates 
from the seaboard are being exceptionally well main- 
tained. Hence the belief prevails, and seems 
to be justified, that on a meeting of the trunk line 
presidents the difficulty will be adjusted or at least 
steps taken to prevent further demoralization. 
West of Chicago there has been quite a substantial 
advance in cattle rates from the Missouri River to 
Chicago, though nothing has yet transpired as to the 
probable success of the effort to advance freight rates 
to St. Paul, &c., from Chicago and the seaboard. 
There has been a slight disagreement on passenger 
rates to Denver, but otherwise passenger tariffs in the 
West are now on a good basis. The Trans-Missouri 
Association is to be dissolved, the formation of the 
Western States Passenger Association having obviated 
the necessity for its continuance. 

In our compilation of gross and net earnings for 
April, given to-day on another page, further striking 
proof is afforded of the growing volume of business 
which United States railroads are having the present 
year. ‘The statement shows that on the 128 roads in- 
cluded, the increase in gross earnings as compared with 
the same month in 1889 reaches over 64 million dollars, 
or at the rate of 78 million dollars a year. Inno 
monthly statement of any kind ever published by us 
has the amount of increase on the roads reporting 
reached so large a sum as this. In ratio the in- 
crease is nearly 15 per cent. For May it seems likely, 
from our tables published last week, that the result 
will be fully as favorable. Returns for the weeks of 
the current month also make very satisfactory exhibits, 
the aggregate on 85 roads for the first week of June show- 
ing 10°65 per cent gain, and for the second week of June 
10°61 per cent on 48 roads. A few leading companies have 
furnished reports of net earnings for May this week. 
The Illinois Central, as in previous months, shows a 
large gain in gross, but a loss in net owing to heavier ex- 
penses. The Baltimore and Ohio reports gains in both 
gross and net, and the Nashville Chattanooga & St. 
Louis also shows improvement (though slight) in gross 
and net alike. The Chicago St. Louis & Pittsburg 
added $111,104 to its gross and $71,348 to its net for 
the month, and the Pittsburg Cincinnati & St. Louis 
increased gross $48,137 and net $14,380, both roads 
forming part of the Pennsylvania Western system. 

The course of the stock market has been a disap- 
pointment to those looking for higher prices. Early in 
the week the market was stagnant, with transactions 
on a very limited scale. Subsequently, some activity 
developed, but at the expense of values, and several 
properties experienced sharp breaks. There was con- 
siderable selling both for the long and the short ac- 
count, and operators for a decline showed a more ag- 
gressive attitude than for some time past. Several im- 
portant causes influenced the action of the market and 
those in control of it. First and foremost have been 
the developments in Congress with regard to silver. The 
amendment of the House bill in the Senate, so as to 
ensure the free coinage of silver, has not only been 
looked upon as an obs'acie to a speedy settlement of 
the question, but has produced among conservative 
classes a feeling of alarm as to the evil consequences to 
result from such a measure should it unfortu- 
nately become a law. Then the _ disturbances 
between the trunk-line roads running east from 
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Chicago have also been the reverse of reassuring to 
those intending to invest in railroad properties, while 
giving great encouragement to operators seeking to de- 
press the market. Finally the further large gold ship- 
ments have been a disturbing feature, especially at the 
present juncture,though rates for money have continued 
comparatively easy. No fault can be found with the 
current reports of earnings, which, as pointed out above, 
continue highly satisfactory, and the state of trade and 
business also gives no cause for uneasiness. As to the 
crops, recent weather seems to have been very favor- 
able for their growth and progress. It is understood 
that the Great Northern or St. Paul Minneapolis & 
Manitoba system has negotiated a loan abroad with a 
view of building an extension to the Pacific Coast. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





| Received by | Shipped by | Net Interior 
N. Y. Banks.' N.Y. Banks. Movement. 


CI vonscsccncse covsenvsccessncne | $2,457,000) $1,469,000/Gain. $988,000 
i ducnsceeces. concvasssumunssmonnens | 300,000} 100,00UjGain. 200,000 


Total gold and legal tenders....| $2,757,000} $1,569,000| Gain. $1,188,000 


Week Ending June 20, 1890. 

















With the Sub-Treasury operationsand the gold exports 
the result isas below. 





Week Ending June 20,1890. | Into Out of 


Net Change in 
Banks. Banks. Bank Holdings. 


Banks Interior Movement, asabove $2,757,000| $1,569,000] Gain. $1,183,000 
Sub-Treas. oper. and gold exports j 15,100,000} 16,800,000|/Loss 1,700,000 


Total gold and legal tenders. ... '$17,857,000! $18,369,000!Loss $512,000 























Bullion holdings of European banks. 
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June 19, 1890. June 20, 1889. 
Banks of ; 
Gold. | Silver. Total. Gold. | Silver. Total. 
£ | £ £ £ | £ £ 
Engiand....... 21,459,775 eae acai 21,459,775 23,575,892) pettetnnns 23,575,892 
France......... 52,588,000 51,043,000| 103,631,000) 44,801,000 49,998,000] 94,799,000 
Germany......| 29,434,000 14,717,000] 44,151,000) 31,727,000' 15,883,000] 47,590,000 


Aust.-Hung’y.| 5,512,000; 16,284,000; 21,796,000) 5,445 000 15,680,000 21,125,000 








Netherlands...| 5,109,000) 5,634,000) 10,743,000) 5,514,000; 6,682,000) 12,196,000 
Nat. Belgium.) 2,811,000 1,406,000) 4,217,000; 2,778,000) 1,389,000; 4,167,000 


Tot. this week 116,013,775 89,084,000| 205,997,775 | 113,840,892 89,612, 000| 203,452,892 
Tot. prev. w’k./116,684,337'89,044,333|205,728,670| 112,317,509|89,590,000] 201,907,509 
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GROWTH OF MANUFACTURES IN 
MASSACHUSETTS. 


The Massachusetts Bureau of Statistics of Labor, 
under the direction of Mr. Horace G. Wadlin, the 
Chief of the Bureau, is engaged in presenting some in- 
teresting comparisons and compilations bearing upon 
the Commonwealth’s growth in manufactures. As was 
pointed out in these columns some time since, under a 
recent enactment the Bureau now collects certain sta- 
tistics annually. ‘he present results, however, are 
based on the data derived from the State census of 
1885, the information gathered under that census hav- 
ing been unusually full and detailed. As Massachu- 
setts is one of our principal manufacturing States, 
figures with regard to her industries possess general 
interest. 

The Bureau’s current investigations cover a variety 
of subjects connected with manufacturing and general 
industries, and as each piece or branch of work is 
completed a special part devoted to the subject in 
question is issued, giving the result of the inquiry into 
that subject. These various parts, when all issued, 
will form the annual report of the Commission. One 
of the latest parts published contains an analysis of the 
State’s growth in manufactures since the early days of 
manufacturing. 

No one need be told that manufacturing is Massa- 
chusetts’ principal industry, and that the State’s wel- 








fare is intimately associated with the development of 


that branch of human activity. Still, the facts are - 


worth citing. It appears that in 1885 the “‘ combined 
‘‘products of agriculture and the fisheries, and the 
‘income from commerce,” amounted to. but 
$67,134,699, whereas the product of manufacturing 
and mechanical industries was over 10 times as much, 
or $674,634,269. In other words, out of a total prod- 
uct for all industries of $741,768,968, about 91 per 
cent represented manufactures. 

Of course, an annual product of $674,634,269 is 
within the province of very few States in the Union, 
and the totalillustrates strikingly Massachusetts’ prom- 
inence in manufacturing. Compared with the value of 
goods turned out in 1875, reduced to a gold basis, the 
total in question reflects an increase of $145,765,635, 
or 27°56 per cent. Looking at the capital invested in 
the manufacture of these goods, the amount employed 
in 1885 stands at $500,594,377, while for 1875 it would 
appear to have been only $252,396,177, thus giving an 
increase apparently of almost 100 per cent. Ii the 
comparison were unaffected by other considerations, this 
would indicate a remarkable disparity in the relative 
efficiency of capital at the two periods. Butthe Bureau 
points out that certain circumstances modify very 
greatly the value of the comparison. ‘‘ The actual 
‘* capital used in production, and not the nominal cap- 
‘ital stock, was secured in every case from corpora- 
‘*tions. Besides this, all firms and corporations were 
‘‘obliged to state the amount of credit capital (bor- 
‘‘rowed money) used in their business, and this added 
‘‘a hitherto omitted portion of capital invested. This 
‘‘ explanation will account for a part of the very marked 
‘*increases in capital invested shown in many indus- 
‘* tries.” 

In the case of some of the other items, there is a 
much closer agreement in the ratios of gain in the 
decade covered. For instance, the percentage of 
increase in the number of persons employed hardly dif- 
fers at all from the percentage of increase in the value 
of the annual product as given above; that is to say, 
while in the latter case the increase, as stated, was 27°56 
per cent, in the case of the number of persons employed 
the increase was 27°70 per cent. The ratio of increase 
in the amount paid out in wages also comes quite 
close to these others, being 30°30 per cent. Butin this 
instance, though the difference is not very great the 
fact that the ratio of increase in wages is over 24 per 
cent greater than the increase in the number of persons 
employed is yet significant. Such a result might 
spring either from a greater predominance of the indus- 
tries paying the highest wages or from an increase in 
the wages themselves; an examination of the figures 
shows that both influences have contributed co the 
change. But however brought about, it is an import- 
ant circumstance that the average of wages—taking the 
industries as a whole—is higher for 1885 than it was in 
1875. The resalt accords fully with individual experi- 
ence and with the tendency revealed by other statistics. 
We may call attention, too, to the large number of 
persons who find occupation in manufacturing in the 
Bay State. The figures show 379,328 persons so em- 
played in 1885, against but 297,042 in 1875, and $147,- 
415,316 was paid to reimburse these persons for their 
labor, against $113,135,342 in 1875. 

As regards the relative positions of the different 
industries, some persons will hear with surprise no 
doubt that in the value of the goods turned out the 
boot and shoe trade stands at the head of the list, far 
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excelling all other industries. The 1885 product of 
that trade is placed at $114,729,533. On the other 
hand, the cotton goods industry, which is generally 
regarded as the leading industry of the commonwealth 
—and in a certain sense properly so—is credited with a 
product of only $61,425,097. Even food preparations 
are credited with a much larger product than cotton 
goods, namely $80,488,329. But these comparisons 
afford no idea of the relative importance of these indus- 
tries. The value of the product in any trade is con- 
trolled not only by the amount of labor and capital 
required, but also by the comparative cost of the 
material and stock needed in the manufacture of 
said product. Now in the case of food prepara- 
tions, the material or stock used constitutes by 
far the most important item, the labor and capital 
necessary being quite small. This is well illustrated 
in the circumstance that, while the the value of 
the food preparations stands over one-third greater than 
that of cotton goods, only 11,518 persons were 
employed in making these food preparations, while in 
the cotton goods industry no less than 60,132 persons 
were employed. 

In the manufacture of boots and shoes 64,858 per- 
sons were employed, which is but 7} per cent more 
than in cotton goods, though the value of the boot and 
shoe product we have seen was almost twice that of 
cotton goods. The difference illustrates strikingly the 
important part which the cost of material plays in 
affecting the total of product, for in the case of boots 
and shoes, the cost of the material used—leather—is a 
very large item. If we carry the comparison further 
we shall also discover that the process of manufactur- 
ing shoes must be a very simple one and the machinery 
correspondingly inexpensive. This appears clearly 
when we see that the capital invested in the 
manufacture of cotton goods amounts to $118,947,040, 
while that invested in boots and shoes is less than one- 
third of that sum, or only $34,313,421. In food 
preparations the capital invested is only $20,832,706, 
and in fact cotton goods represents more capital 
than any other three industries combined. In that 
regard, therefore, the cotton industry remains decidedly 
the leading one, and in the number of persons afforded 
employment it ranks not far behind boots and _ shoes. 
It is well to point out, however, that wages in the boot 
and shoe trade average much higher than in cotton 
goods, for the 64,858 persons employed in that trade 
received a total in wages of $26,916,608, while the 
60,132 persons employed in turning out cotton goods 
received only $16,915,633. The difference follows in 
part from the predominance of females among the 
cotton operatives. 

On this question of wages the Bureau has just sub- 
mitted the results of a special investigation covering 
the actual amounts paid per week to 248,200 employes 
of both sexes, being 65°43 per cent of the total number 
of persons employed in the manufacturing and mechani- 
cal industries of Massachusetts in the census year 1885. 
It appears that while the wages of female employes 
average quite low, 72°94 per cent of the number receiy- 
ing less than a dollar a day, on the other hand the 
female employes form only about 30 per cent of the 
whole number of employes, both male and female, and 
of the 174,766 male employes no less than 63°78 per 
cent received $1 50 or more per day; im fact, 38°86 per 
cent of the male employes received over $2 per day. 

The Massachusetts’ Bureau also gives some interest- 
ing figures bearing on the relative importance of private 





firms and corporations in the manufacturing indus- 
tries of the commonwealth. Out of 23,431 establish- 
ments altogether, only 949 are corporations, the rest 
being private firms. But these 949 corporations 
employed a capital of $300,649,758, while the 22,482 
private firms had a capital of only $199,944,619. Not- 
withstanding their smaller capital, however, the private 
firms used up more material, produced more goods 
and empioyed more persons than the corporations, 
In amount of material used, the relation was 
$247,579,732 for the private firms and $142,177,726 
for the corporations; in value of goods made, 
$437,124,193 and $237,510,076 ; in number of persons 
employed, 257,656, against 162,310, and in wages paid, 
$93,330,264 for the private firms, against only 
$54,085,052 for the corporations. 

Another investigation concerns the date of establish- 
ment of the various firms and corporations, and the 
growth in number from year to year. The point of 
most importance brought out is that the more recent 
growth has. been the most decided—at least as regards 
the number of establishments. Of the 23,431 estab- 
lishments reporting June 30, 1885, only 8,558 came 
into existence prior to 1870, 2,928 were formed in the 
five years to 1875, 4,165 in the five years to 1880, and 
4,985 in the period to 1885, the latter thus being larger 
than for any preceding five-year period. Up to and 
including 1860 only 4,619 establishments out of those 
now in existence had been formed, and of these 4,619 
establishments only 1,384 produced as much as $20,000 
worth of goods each in 1885, thus indicating quite re- 
markable vitality on the part of many small firms. On the 
other hand, the 1,384 establishments which did each pro- 
duce in excess of $20,000 of goods are most of them very 
large concerns, their total product for 1885 having been 
$272,712,418, or 40°42 per cent of the product for the 
entire 23,431 concerns in the State, giving an average 
of about $200,000 for each old establishment. In some 
lines of industries the average annual product of the 
old establishments is very high; thus for cotton goods 
it is $541,671, for silk and silk goods $632,665, for car- 
petings $731,709, for print works, dye works and bleach- 
eries $903,567, for rubber and elastic goods $1,123,303, 
and for worsted goods $1,193,327. These figures the 
Bureau says prove that the old establishments, particu- 
larly in the leading industries, are the large establish- 
ments, which fact ‘‘is a tribute to the business ability 
‘‘ of the founders and their successors, and a witness to 
‘the stability and prosperous growth of the manufac- 
‘‘turing industries of the State.” 

In closing, we may refer to one other inquiry which 
the Massachusetts Bureau has made, namely that relat- 
ing to the freights paid by Massachusetts manufacturers 
both on the materials used in the manufacture of their 
goods and on the goods themselves in forwarding them 
to the place of sale or consumption. The question is a 
very important one as bearing on the reasonableness of 
the transportation rates charged. The Bureau’s inquiry 
was directed to ascertaining what proportion of 
the total value of the goods was paid out for 
freight, first on the material used and then on 
the manufactured article. It is found that the 
freight on purchases of raw material forms only 1°88 
per cent of the total product, while the freight on 
goods sold forms 1°12 per cent, making just 3°00 per 
cent together. Of course this is only an average. It 


covers not only many different industries, but mate- 
rials shipped for long and materials shipped for short 
distances, while the product also may have gone to near- 
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by points or points remote. Nevertheless the fact | 
that on Massachusetts industries as a whole the trans- 
portation charges paid form only 3 per cent of the 
annual value of the product is worth recording. It 
is the more worth recording as the Labor Bureau 
thinks the result entirely reliable and fairly indica- 
tive of the relation of that item to the total value 
of the goods. 








GERMANY AND ENGLAND—THE EAST 
AFRICAN SETTLEMENT. 





The announcement has come a little sooner than it 


Africa. It was not believed, disagreeable although 


in- some particulars it was, that the wordy altercation | 
between Lord Salisbury and Mr. Stanley would inter- | 


rupt negotiations or stand in the way of an amicable 
settlement. It was known early in the week that Sir 
Percy Anderson had gone again to Berlin, and that a 
certain amount of progress had been made in the mat- 
ter of negotiation ; but it was not expected that the 
agreement, which was left to the final decision of Lord 
Salisbury and the German Minister at the Court of St. 
James, Baron Hatzfelt, would be so quickly reached. 
It is not unfair to say, therefore, that when the an- 
nouncement was made on Wednesday that the pre- 
liminary arrangements were completed, it partook 
somewhat of the character of a surprise. 

The mature and well-considered character of the 
proposed settlement gives some meaning to the lan- 
guage which the Prime Minister used in his reference 
to Stanley’s complaints. Stanley, he said, was not in 
a position to judge of the conduct of the Government 
—‘‘he was not privileged to be behind the scenes.” 
There is much about the proposed arrangement which 
implies that the entire subject has long been command- 
ing the serious consideration of Lord Salisbury and his 
Cabinet. It is based on broad principles, and common 
sense is one of its leading characteristics. A funda- 
mental principle has been laid down which will be 
found useful in bringing the present negotiations toa 
satisfactory conclusion, and which will be useful in all 
the future in preventing dangerous complications. 
When one power occupies the coast, another may not 
without consent occupy unclaimed territory in the 
rear. Where Germany holds a _ position on the 
coast, England may not go behind her, or in- 
deed any other power, and take possession and 
occupy any territory on the same line, in the inte- 
rior; and vice versa. Great Britain retains the Stevenson 
Road, which is to be the boundary of the German 
sphere to the south and of the British sphere to the 
north. An attempt is made, and not unsuccessfully, 
to make the frontier line coincide with Stanley’s 
treaty, which it was at one time hinted would be 
completely ignored. A line, for example, is to stretch 
from the mouth of the Bokura, on the west shore of 
Lake Nyassa, to the mouth of the Kilambo, on the south 
shore of Lake Tanganyika. Germany is to retain the 
region northward as far as the Congo state, and along 
the first degree of south latitude, the boundary line 
bending around the western shore of Lake Albert 
Nyanza, so as to include in the British sphere the 
Mountain Mfumbiro. 

In Togoland the frontier is rectified, Great Britain 
recovering the mouths of the Volta, Germany obtain- 








ing access at some distance in.the interior. Arrange- 


ments as to some other details are not yet completed. 
Germany cedes Wita, on the coast, with the islands of 
Manda Patta and Somali, a coast line of two hundred 
miles in extent, to Great Britain. This means every 
obstacle out of the way of the British to the north. 
They will be absolutely without any competitor be- 
tween the first degree south latitude and the borders of 
Egypt throughout the whole country lying south and 
west of the Italian protectorate. Germany makes a 
further concession to Great Britain. She consents that 
the latter Power shall assume an exclusive protectorate 
over the Sultanate of Zanzibar, including the island 


, of Zanzibar, or what is known as Zanzibar proper, and 
was expected that a basis of settlement had been agreed | pemba. 


upon by Germany and Great Britain in regard to East | 


On the other hand Great Britain consents to 
assist Germany to obtain the cession of the German 
coast, hitherto rented from the Sultan ; and, by way of 
compensation, and as a proof of good feeling, she prom- 
ises to cede to Germany, subject to the consent of Par- 
liarent, the island of Heligoland, off the coast of 
Holstein, which she took from Denmark in 1807, 
A further agreement is that in all East African 
territory subject to the authority of the two Powers, 
equal rights of selling and trading shall be conferred 
on their subjects, and that suitable arrangements will 
be made for the establishment and protection of 
missions. 

Such in general outline is the proposed settlement. 
It will be seen at a glance that concessions have been 
made on both sides. Germany has gained a point by 
having her frontier line so bent as to give her right of 
way in the interior considerably further north than 
the original arrangement permitted. In 1886, when 
the first division of territory in East Africa was made, 
Germany was to have a recognized sphere stretching 
from Rorama northwards, and including Killimanjaro, 
while England’s sphere was to extend from Killiman- 
jaro to the Tana River. This arrangement was some- 
what modified in 1888, Germany obtaining the right 
to administer the coast as far north as Wanga, and the 
British acquiring a similar privilege from Wanga to 
Arta. The occupation of Wita by the Germans, and 
the mysterious movements of Dr. Peters in the high- 
lands around Killimanjaro as well as in Uganda have 
been fruitful of trouble. Germany at Wita and at 
Uganda would have permanently ruined England’s origi- 
nal plan, which was to connect Equatorial Africa with. 
Egypt. The cession of this place with the adjoining 
islands and the removal of the Germans to a sphere 
south and southwest make amends for this inconve- 
nience; and Great Britain is now free to indulge in 
speculations harmonious with her original scheme. 
Both powers, it will thus be seen, have gained, while 
each has made concessions. 

It is difficult to speak of the proposed settlement in 
other than language of praise. It reveals, as we have 
said, sound common sense; and it is undeniable that so 
far there has been a wholesome manifestation of good 
feeling. The Germans, who have made the largest 
sacrifices so far as territory is concerned, are delighted 
with the arrangement, and make no effort to conceal 
their feelings. In Great Britain, on the other 
hand, there is some dissatisfaction. The proposal 


to give up Heligoland does not meet with favor. 
It has the appearance of a backward tendency. Heli- 
goland is associated with the early days of the present 
century, and it recalls memories which the people 
cherish, and brave deeds of which they are proud. 
Parliament may refuse to sanction the cession. There 
is some doubtas to how Russiaand France will regard 
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the British protectorate of Zanzibar. We are quite 
prepared to learn that they have entered their protest 
against it. But whether the British people will or will 
not consent to the cession of Heligoland, and whether 
the other Powers will or will not consent 
to England’s assumption of the Zanzibar protectorate, 
we are prepared to see these two great nations carrying 
out, to the full, their wise arrangements regarding 
East Africa. Nay, more; with Great Britain and 
Germany working harmoniously in the Dark Conti- 
nent, we have a right to expect something like the 
commencement of a new era in African affairs. 

It is difficult to close an article of this kind without 
a word about two such men—Sir Samuel Baker and 
Henry M. Stanley. They ought to be pleased—and 
Mr. Stanley has already expressed his satisfaction 
most emphatically. The arrangement may not be in 
all particulars such as they could have wished ;_ but it 
furnishes proof that they have not protested in vain. 








GROSS AND NET EARNINGS FOR APRIL. 


It seems as if each succeeding statement of earnings 
prepared by us were to show better results than its pre- 
decessor. Last week in presenting our compilation of 
gross earnings for May we pointed out that the ratio of 
improvement for that month was the heaviest of any 
month since the present movement had been in progress; 
that in amount the gain compared well with the best 
in other months for the same roads; and that the state- 
ment was distinguished for having the largest increase 
ever reported by a single railroad corporation as the 
result of the growth of traffic and business. This 
week we have made up the April figures of both gross 
and net, and they are distinguished in much the same 
way. As the roads in the two statements are not the 
same, many which report gross and net earnings 
never getting into the early statement of gross, the 
result is noteworthy and significant. 

We would first call attention to the extent of the 
gain in gross earnings which the present compilation 
discloses. Net earnings are affected by so many ex. 
traneous circumstances that as showing the state of 
business with the railroads, they do not furnish as reli- 
able a guide as the gross, though for the purposes of 
stockholders and investors the results as to both gross 
and net are necessary. As indicating the prosperity of 
railroad interests, therefore, the fact deserves promi- 
nence that never before in a monthly statement of any 
kind (whether the early exhibit of gross alone or the 
later exhibit of gross and net) has the amount of in- 


crease been so large as that now recorded. Once 
last vear, namely in reviewing the early gross 


for October, we had occasion to point out that the gain 
amounted to full five million dollars, and in the later 
statements giving the gross and net it happened twice 
that the gross (in August as well as in October) showed 
that amount of increase. For March, 1890, also the gain 
was five millions. But the present gain is nearly one- 
third larger than that, reaching $6,516,418, or at the 
rate of 78 million dollars a year on the 128 roads in the 
statement. Of course the number of roads is larger 
now—the statement under review, like the early state- 
ment for May given last week, being the most extended 
of its kind ever published by us—but that circum- 
stance willexplain only avery small part of the additional 
gain. We present the following summary to show the 
comparison for both gross and net in April, as also for 
the four months ending with April. 





April. | 
































January 1 to April 30. 
(128 roads.) (126 roads.) 
1890. 1889. Increase. 1890. 1889. Increase. 
$ ¢  * $ $ £ 
Gross earn’s| 51,667,593 45,151,175 6,516, 218) 194,217,925) 175,008, 501 19,214,424 
Oper. exp...| 36,561,865) 31,994,331 4,567,534: 138,33 339,717) (12d, 853, oat| 13,486,676 
Net earn’s; 15,105,728 13,156,814, 1,948,881! 55 55,878, a 50,150, 460: 5, 727, 27,748 








But it is not merely that the April gain in the gross 
is very large in amount; it is also heavy in ratio—14°43 per 
cent, at which figure it is the best for the whole of the 
period of sixteen months since the present upward 
movement has been in progress. Since the first of the 
current year, not only the amount but the percentage 
of improvement has been steadily rising, month by 
month. For January the gain was 8°44 per cent, for 
February 9°70 per cent and for March 11°20 per cent, 
while now for April, as stated, it is 14°43 per cent. As 
regards the net, the present improvement of $1,948,- 
884 looks small by the side of the gains of over double 
that amount in many months last year, but the con- 
ditions then were exceptional and the large gains the 
result of those conditions. It is natural that the im- 
provement now should be ona more moderate basis. 
As it is, the gain in net for April is larger than for any 
other month this year in amount and in ratioalike. The 
improving character of the exhibits both in gross and 
in net is strikingly illustrated in the following. 


Gain tr Gain in 
Gross Earnings. Net Earnings. 


Amount. Fr. ©, Amount, Fr. @, 
INS ctecnenchan aeunion $3,500,450 8°44 $1,554,376 14°30 
PE ekcnccccnnsesevaue 3,898,116 9-70 803,598 7°35 
i icdiahntuntebnwntiis 5,037,037 11°20 1,271,818 8°93 
Ginn ntennsadinkenbebee 6,516,418 14°43 1,948,884 14°81 


Of course, in comparing with April last year, we are 
not comparing with a month of particularly heavy im- 
provement either in gross or net. Still the results were 
quite satisfactory then, and in fact April has been a 
fairly good month in all recent years, as may be seen 
from the subjoined summary. 





| Gross Earnings. | Net Earnings 





Year |Increase of 
: Preced’g. | Decrease. 


April. Year 


Given. 
F . i « $ 

+ 4,063,814) 10,673,279, 8,859,654! + 1,813,625 

+ 1,630,258 11,480,538 11,802,974) —322,496 

42,647 27941, 289,869) + 1,366,410, 12 816,342/11,873,685| + 942,657 

51,667,593 45,151,175| + 6,516,418 15,105,728) 13,156,814| + 1,048,884 


Increase o or | 
Decrease. 
lasemews 


Year 
Preced’ J. 


Year 
Given. 














31,640,281 27,576,467 
37,824,575 36,194,317 


1887 (59 roads).. 
1888 (82 roads).. 
1889 (97 roads).. 
1890 (128 roads). 


We need hardly say that to produce a gain of $6,500,- 
000 in the aggregate of the gross earnings for April the 
present year, it was necessary to have some very heavy 
gains from the separate companies. On the Union 
Pacific system the gain was no less than $771,746, while 
the Pennsylvania eastern lines increased their gross $586,- 
987, and the Atchison with the San Francisco has a 
gain of $425,378. ‘Then there isthe Erie with $392,024 
increase, the Baltimore & Ohio (eastern and western 
lines combined) with $343,110, the Reading with $295,- 
471, Northern Pacific with $269,660, and Burlington 
& Quincy with $228,324. Below we give a list of all 
the large amounts of gain. 

GAIN IN GROSS EARNINGS IN APRIL. 











Union Pacifie (9 roads) ...$771,746 | Norfolk & Western. ...... $121,172 
Pennsylvania........ ... 536,937 East Tenn. and Knox. & ; 
Atchison, San Fran., &e. 425,378 RE icbivnGninh-semdien acne 108,602 
RI EN 392 ‘0: 24 Southern Pacitic (6 roads) 105,250 
Baltimore & Ohio........ 343.110 INinois Central........... 103,486 
Philadelphia & Reading. 295,471 Centra! New Jersey ..... 99,479 
Northern Pacifie......... 269, 7660 Canadian Pacitic......... 91,09 
Chicago Burl. & Setuey - 224,324 Clev. Cin. Chic. & St. L.. 90,720 
Chesapeake & Ohio...... 187,000 su adcncune shane 87,237 
Chicago Mil. & St. Paul.. 179,435 Chicago St. L. & Pittsb.. 84,673 
Louisville & Nashville... 162.154 Riehmend & Dax. (Sr’ds) 83,986 
Grand Trunk of Canada. 137,815 Flint & Pere Marquette.. 72,697 
Northern Central........ 131,775 | Rome Watertown & Ogd. 72,107 
Erlanger roads (4)....... 123,295 Chicago & Grand Trunk. 70,925 


In the above we give only the aggregate gains for 
each system, not the gains of the separate roads in such 
systems. Hence the 27 systems or companies repre- 
sent 54 roads in our table, and these 54 roads furnish 
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$5,425,595 of the $6,516,418 gain reported by the 
whole 128 roads embraced by our compilations. It will 
be observed that these 54 roads represent nearly all sec- 
tions of the country. In the case of the net, the gains 
are very much smaller, and the roads which make them 
are also different from those noted in the gross. The 
biggest increase is reported by the Atchison-San Fran. 
cisco system, reaching $204,567. Besides this, there 
are only five companies which report in excess of 
$150,000 gain each, namely the Reading, the Southern 
Pacific, the Northern Pacific, the Baltimore & Ohio 
and the Erie. The following 15 companies comprise 
all with $50,000 gain or over. Those desiring to see 
the results on any particular road forming part of these 
15 companies, or for that matter on any road whatever 
included in our compilations, are reminded that full de- 
tails for the different roads and systems are furnished 
in our regular earnings department on another page, 
where we give once a month a complete presentation of 
the results for all roads that will contribute monthly 


returns of net earnings. 
GAIN IN NET EARNINGS IN APRIL. 






San Fran... $204,567 | Union Pacific (9 roads).. $69,091 
& Reading. 177,438 Denver & RioGrande.... 64,127 
Pac. (6 roads).. 168, 099 | Grand Trunk............. 58,075 
“ “Saees 163, 253 | | REECE 7,559 
Se Mbédctiens 161.712 | Clev. Cin. Chic. & L.. 57,075 
a lie ite ci 155,017 | Western N. Y. & Penn... 55,109 
as 81,286 | Louisville & Nashville... 52,007 
& Ohio...... 76,000 | 


In explanation of the relatively small gains in 
net as compared with the very heavy gains in gross, it 
should be remembered (1) that rates are quite low, (2) 
that many companies are making very liberal outlays 
for improvements and betterments, and (3) that floods 
and storms increased expenses the present year on cer- 
tain roads. ‘The contrast between the improve- 
ment in the gross and that in the net is 
in many cases quite noteworthy. Thus the Pennsyl- 
vania, with $586,987 gain in gross, added only 
$1,173 to its net. The Union Pacific, with $771,746 
increase in gross, enlarged net but $69,091. The 
Burlington & Quincy, with $228,324 gain in gross, 
actually reduced net $9,222. The Central of Georgia 
is making improvements on such an extensive scale 
that though gross for the month was $53,285 better 
than last year, the net fell off as much as $44,687. 
Then there is the Illinois Central, with $103,486 gain | 8 
in gross but $154,205 loss in net. The Richmond & 
Danville system, with gross enlarged $83,986, has suf- 
fered a diminution of the net in amount of $40,088. 
The Sc. Louis 
hands, all the money is being put into the property; so 


with gross improved $35,413 net falls $104,877 
behind. ‘The East Tennessee proper (without 
the Knoxville & Ohio), with $91,074 gain in 


gross, loses $3,821 in net. Then there are some cases 
where the results are reversed—where expenses have 
been reduced or but slightly increased. The eager 
Pacific system has only $105,250 gain in gross but 
$168,099 in net, and the ages er & Rio rica with 
$55,447 gain in gross, has $64,127 gain in the net. The 
Western New York & maces with $60,975 gain 
in gross, has $55,109 gain in-.net, and the Cleveland 
Cincinnati Chicago & St. Louis, with $90,720 gain in 
gross, has $57,075 in the. net. 


As a result of the tendency towards heavier expenses 
there are 34 roads which report diminished net earn- 
ings. But, excepting the Illinois Central, the Central of 
Georgia, and the St. Louis Arkansas & Texas, already 
mentioned, and the Oregon Railway & Navigation, the 
losses are quite generally small and unimportant. More- 
over, when the roads are arranged in groups in our 


Arkansas & Texas, being in reeeiver’s | 





usual way it is found that not a single section-shows a 
falling off in net. The very heaviest ratio of gain 
comes from the coal roads, namely 36°95 per cent, indi- 
cating the improved condition of the coal trade. 
Only two very minor roads in this group record 
lower net. The Eastern and Middle group of roads 
stands next to the coal group, the gain reaching 33°12 
per cent. Here, too, there are only two roads with 
lower net—namely, the Camden & Atlantic and the 
New York & Northern. For the trunk lines the gain 
is only 13°18 per cent, but in one sense these have done 
better than any others, as there is not a single decrease 
among them either in gross or in net. The Middle 
Western roads show but a trifling enlargement of net; 
this, however, follows chiefly from the heavy loss on the 
Illinois Central, as with that exception there are only 
three roads in that group which have lost in net. In 
the Southwestern section the gain comes almost en- 
tirely from the Atchison and the Denver & Rio Grande ; 
the Fort Scott & Memphis and the Little Rock & 
Memphis, as well as the St. Louis Arkansas & Texas, 

fall behind. Pacific systems have done quite well, 
notwithstanding there are a number of roads both in 
the Union Pacific and in the Southern Pacific systems 
which have suffered losses. 



































Gross Earnings. Net Earnings. 
April. 
. 1890. | 1889. 1890. 1889. | Inc.or Dee. 

g 2 $ 8 | $ P.O. 
Trunk lines. ..(10) 14,462,757, 12,720,218, 4,308,368 3,895 591) +501,777 13° 18 
Middle West’n(21)) 3,574,881 3,063 768, 889,703 889,554) +9,149 1°04 
Northwestern..(12) 5,335,483 4,810,825) 1,460,539 1,348,2 219) 4112,320 2°33 
Southwestern. .(8)} 4,683,801! 4,120,616 1,199,104 1,058,714 4140,390 13°26 
Pacific syst’ms(20)} 11,152,837, 9,854,5%4) 3,552,582, 3,172,309! +380,273/11-99 
Southern r’ds. (36)| 6,309, 208 5,303,109; 1,580,090, 1,343,539, +4236,551 17°61 
Coal comp’nies(10)) 3,659, 934 3,149,285, 1,358,576, 992,213 +366,663 36°95 
Eastern & Mid. (10), 2,172,932 1,834,019 6911: sel 519,181 +171,953 33°12 
Mexican road.. (1) 315,760 294,511 65,332) 35,524, +29 808 83°91 
Total, 128 roads. 51,007,508, 45,151,175 15,105,7: 23 13, 156, Sat “$1,948,834 14°81 

Jan. 1to May 1. . 
Trunk lines.. .(10)) 54,697,015 48,819,171 15,547,614 13,664,183, +1,883,451 13°78 


3,814,625 3,673,053, 
6,561,229 5,357, 697 | 
4,943,166 3,728, 517, 
9,759,694 10,060,917 | 


12,445,781 
19,171,856 
15,105,108 
35,895,050 | 


+136,572) 3°71 
+1,203,532' 22°46 
+1,216,649' 32°64 
—301,223) 2°99 


Middle West’n.(20), 13,942,034 
Northwestern..(12) 21,204,330 
Southwestern. (8) 17,421,741 
Pacific syst’ms (20) 38,113,610 


Southern r’ds..(35) 26,519,744 23,103,515, 8,192,289 7,402, 377 7 +789,912; 10°67 
Coal comp’nies (10)! 12,924,239 12,249,247) 4,492,852 4,125,206 +367, 568) $91 
Eastern & Mid.(19), 8,026,228 7,011,485 | 2,323,850 1,905, ani! +418,3 79! 21°96 
Mexican road...(1) 1,278,976, 1,202,308 | 242,879 229,959, +12, 910) 561 





ee ——_— = —— 











Total, 126 roads 194,217,925 175,003,501} 55, 878, 208 50,150,460 +5,727, 748) 11°42 





a” —INCLUDED UNDER THE HEAD OF— 
Trunk Lines. Southwestern. 
B. & ©., East of Ohio. Atch. Topesa & Santa Fe. 
&O.. * West of Ohio. Koads jointly owned. 
mee Cin. Chie. & St. L. St. L. & San F 
Grand Trunk of C janada. 


Chic. & Gd. Tru 
Det. Gd. Hav. & Mil. 


' Georgia RR. & B’kg Co. 
Ga. Svutoern and Fla. 
Jack. Tampa & K. W. 
Kentucky Central 
Louisville & Nashville. 





“emp 
Rio Grande Western. 


N.Y. L. E. & W Norfolk & Western. 
Ohio & pisesiesipl. St. Louis Ark. & Texas. Ohio Kiver. 
Pennsviva Petersburg 





Rie eee & Danville. 
V:rgin sw Mid'an:. 
Char. Col. & Aug. 
Columbia & Greenville. 
West. North Carolina. 
Wash. 0. a Ww. 

Ash. & 3S 


Pacific Systems. 
Cunadian Pactitic. 
Northern Pacific. 
Oregon Improvem’'t Co. 
Prescott & Ariz. Cent. 

San. Fran. & North. Pac. 
So. Pac.— Pac. 1 ene 


W ibash ( ‘on sol. system.) 


Middle Western. 
Chicaze & Onio River. 
Chicagyo st. L. & Pittsb. 
Chic. & * est Mich, 
Clevelund Akron & Col. 


Cleveland & Canton. Gal. Har. & S Georgia cific. 
Day. Ft. Wayne & Chic. Louis. lg | Rien. & Petersburg. 
Det. Bay City & Alpena. Morgan's La. & , a Sav. Amer. & Mont.* 


Tex. & Mex. 
Texas & New Orleans. | 

Union Paciftice— 
Ore. Sh. L. & Utah ee Coal Companies. 
Oregon Ry & Nav.Co Buff. Roch. & Pitts. 
Union Pac. Den. & Gulf. Central of New Jersey. 
St. Joseph & Grand Isl. | Phila. & Reading 
Rest of U. P. system. = Pitts. Cleveland " “Tol. 
Central Branch. | Pi ts. Painesville & F. 
Montana Union 


| Pittsburg & Western. 
Leaven. Top. < Southw. Summit Sranch. 
Man. Alma & Burl. Lykens Valley. 


Western N. Y. & Penn. 


West Va. Central. 

Anniston & Atlantic. 
Anniston & Cincinnati. Eastern & Middle. 
Atlantic & lL , Allezneny Valley. 
Burlington & Western. (Cape Fear & Yad. Val. Baltimore & Potomac. 
Cedar Falis & Minn. Central of Georgia. | Camden r. Atlantic. 
Chie. Buri. & Sveimer. Ches. & Ohio. iN, New England. 

Chie. Mil. & St Pau Cnes. Ohio & Southwest. | as ‘York & Northern. 
Dubuque & Sioux City. Cin. N. O. & ‘Tex Pac. , Y. Ontario & West. 
Green Bay W.& St. Paul. New Orl. & Nosthenet. A. Central 


Det. Lans. & Nor. 
Flint & Pere Marq. 
Lilinois Central. 

Ind. Deec:tur & West. 


ley. 
Wrightsv. & Tennille. 


Pittsb. Cin. & St. Louis. 
Pittsb. Youays. & Ash. 
Scivto Val. & N. , Se ° 
Toledo Col. & C 

Toledo & Ohio ( aawed. 
Tol. & O. C. Extension. 
Tol. Peoria & W. 

Wheel. & Luke Erie. 


Northwestern. 
Burlington & Nor'west’n. 


Southern Roads. 





Keokuk & Westera. Alabama & _ ick-burg. Rome — & Ogd. 
Mion. & st. Louis, Vicksburg sh. & Aang | Staten Islan 

Minn. St. Paul & 8. 8. M. |East. Tenn. Va. & G West Jersey. 

Quincy Omaha & K. c. ag lg & Ohio. Mexican Road. 

st. - Paul & Luiuth. Eli: x. & Big Sandy. Mexican National. 


+ ° For the month only. 

The Northwestern group must be regarded as mak- 
ing an unsatisfactory exhibit. The ratio of increase Is 
only 8°33 per cent (next to the lowest of any group) 
and five of the twelve lines or systems reporting show 
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losses, though in the case of some of the roads—Muin- 
neapolis & St. Louis, the ‘‘So00” Road and the St. 
Paul & Duluth—the returns are very good. The con- 
trast with the results for the period from January 1 to 
April 30 is especially noteworthy. In the exhibit for 
this latter period we find no sections recording such 
large ratios of gain as the Northwestern and the South- 
western—the improvement in the one instance being 
22°46 percent and in the other 32°64 percent. But 
for April these two groups are down among the lowest 
on the list, the Northwestern having, as stated, only 
8°33 per cent increase and the Southwestern 13°26 per 
cent. In view of the rate-cutting indulged in in those 
sections this change appears to be not without signifi- 
cance. 

Such a comparison of the month with the four 
months reveals some other interesting changes. While 
the Southwestern and Northwestern groups reflect 
diminished ratios of gain, nearly all the other groups 
show increased ratios. We have already noted the im- 
proved results on the coal roads, but the fact is clearly 
illustrated by the gain of 8°91 for the four months as 
compared with 36°95 percent for April. The Pacific sys- 
tems fall 2°99 percent behind in net for the four months 
but have 11°99 per cent gain for April. Eastern and Mid- 
dle roads are up from 21°96 per cent for the four months 
to 33°12 per cent for the month. The Trunk Line 
roads show very trifling variations—13°78 per cent in- 
crease for the four months and 13:18 per cent for 
April. Southern roads indicate very decided improve- 
ment, notwithstanding further heavy losses by the 
Central of Georgia and some of the lines in the Rich- 
mond & Danville system. From 10°67 per cent gain for 
the four months there has been an increase to 17°61 
per cent gain for April. 








FIRES AND FIRE LOSSES. 


As is known, the Insurance Chronicle has for a 
number of years made a specialty of fire insurance 
statistics, and we have often referred to its annual fire 
tables. The work is, of course, designed for and most 
valuable to underwriters, because adding to their infor- 
mation concerning classes of risks and localities, and 
probably nobody except underwriters and journalists 
ever sees it ; yet because the subject is of such interest 
and importance to the entire public we shall submit 
certain data from it. 

We should like to give the diagrams, as they show 
movements to the eye more vividly than tabulated 
figures can, but we have to be content with the latter. 
The following exhibits the annual fire loss and the 
insurance loss in the United States for fifteen years : 











Year. Property Loss. Insurance Loss. 
a a ee $78,102,285 $39,327,400 
 ineipetescedbateeneekenwenwe 64,630,600 34,374,500 
SE FS tdndshncncdwcesuocnasnocsees 68,265,800 37,398,900 
Ee a a 64,315,900 36,575,900 
bits ahead annie waite aumaisies 77,703,700 44,461,700 
P Ussbiesninbnwbistbinkedancs 74,643,400 42,525,000 
hk a6s cece vebicdecencesaénse 8§1,280,°00 44,641,900 
ie tbtnducdndestngisbuneeseene 84,505,024 48,875,131 
Dethshieisdiiedendenecehamiie 100,149,228 54,808,664 
ee 110,008,611 60,679,818 
i rdknekidsouththcevduncsatinns 102,818,796 57,430,709 
Pet sbcbdcekasesivedsoscceusede 104,924,750 60,506,564 
pe Theduuns netnensyadeteecanscese 120,283,055 69,659,508 
nities aidecnsnnantien 110,885,665 63,965,724 
UE ittiitibabtindinteiniaeannenine 123,046,833 73,679,465 

See eicaneetanesstcesecnaews $1 365,564,547 [768,913,883 


Another diagram shows the annual movement of 
fires and commercial failures for eleven years, the first 
six including Canada, and we copy the figures : 





Year. No. of Fires, No.of Failures. 
Pt hibtnne ceedenk enesabenbestebenseacnseune 12,759 8,727 
De étkincinin ededpyeageebesinantventonse —11,204 —5,189 
Pe istdandgindeddekndenshetenens henneenun —10,594 -+-6,536 
likin tieatatinteeitbindi namin hme -+-10,876 -++-8,390 
ERENT pee ee oe ET Se +-13,866 -|-11,763 
eRe cccntevcccvtvecdgdencoeveseseoneseses -+14,880 4+-13,183 | 
PE Odcecnet dnnegiencedeseeneuccdeeoesesene —14,114 —11,116 
ee a ee +-1§,222 — 10,568 
DT cdknkdngudddtnbdisbiomendeneseicniten +-16,396 —9,740 
Di tieiniet widen mmensddenenekeaniiie —16,019 4+-10,587 
RE ee ee +17,598 -11,719 


It would not be worth while to figure the ratio 
between these two occurrences as to their number, and 
it would be unsafe to seek to tie them very closely 
together; there is not sufficient uniformity in their rise 
or fall to justify that, yet there is a degree of connec- 
tion between them beyond mere coincidence. This 
connection—arising partly from deliberate incendiar- 
ism, partly from a wilful carelessness which shrinks 
from the risks of action while it invites results, and 
partly from a relaxation of precautions which is not 
unnatural as hopefulness for business success dimin- 
ishes—is indicated clearly enough by the fact that in 
only four of the above years (as noted by the signs 
and —) have the movements been in opposite directions. 

Statistics of incendiarism for a term of years are not 
given, but a curious diagram of the movement by 
months is presented, from which we take the figures 
below, showing the number of incendiary fires monthly : 

Arerage of 


5 Years. 
1883-87. 1s, 1889, 


«sen aindbenenns besmeperseennnes 122 93 14300 358 
PORTURET .occccccece Se ae ee oe 108 RG 135 —32. 

ccd aii Sonatina tile tala clio tlbiie ac eibigaik aie 128 106 130 +364 
accidental een kbanennmn tie ois lit 1453 146 433 
ER EGR eee ry ee vay 149 23 143 —406 
Dvd htuendimimacwh wnbieekiinkinbiveeniwxe 113 7A 114 —306 
 ccbnnbisbinmerGesedns Setane sekesbdsneen 133 111 148 +422 
Dl Ki Cicieeineheseoninne 161 146 183 +} 490 
EN iicdinnvdneeneerenbeniendmncewee 187 153 212 +552 
IG cid degeniibmmmesbesbnanhnndinmes 199 164 210 +57 

OT OT nT Rn 225 11 177 —--583 
a ts peiieakieiemeniumbebeaiben 157 206 195 —558 





1817 1,616 1,936 

We add here a column of the totals for each month, 
with a sign of increase or decrease over the month pre- 
vious. February and June are the lightest months as to 
the incendiary burden, November the heaviest, and the 
last five months of the year distinctly heavy, followed by 
a relaxation in January. Why this is so the reader can 
conjecture as well as ourselves. Some light might per- 
haps be had if the figures were subdivided to show by 
geographical sections; possibly the rise in the closing 
months may have a relation to the balancing of books; 
certainly the fact of the existence of a law of periodicity 
in all occurrences whatever is strikingly illustrated. 

Out of along list of classes of risks in which incen- 
diarism is reported as the chief cause of fire, we take the 
following as the most remarkable, although it should 
be observed that the percentages are figured only upon 
the ‘‘ known causes.” 





Per Cent of 
Treendiarism, 
mead 
dé 








i i ial ete eieuesE ha he eed beesnd édedy adsense 

lial cil seem aaidccienesus scene 73°7 
Police and Fire Department stations. ....................2----ecceee 73'S 
SS ELE LISTE ECT TLE T Tee 
TNL. iin un wedindaemnenmebadil eee neeedasad<akmiewe 700 
OE... cctcniineniinitinnaninninedsse.cs+esensns, EO 
Agricultural implements and seed stores.................---....... 69°7 
RNIN. 1.0 ccunwunccdeeisiniibasdieinsuéenineges oesseeuth 62°59 
Country and general stores....... ntdiiinminetibedndienaansaeepied 60°0 
Tobacco factories..... LE OE OAS ETO TT 55'S 
al a on phseninedinenddnckekenneneentae 47°9 
EE IO LOLOL FTP POD T OTE TTT 45°0 
I a ala el ae ead bck enneneen 38°38 
Barns, stables and gramaries..............0... ccc ccccccsccccccccceses 39°0 
Cotton warehouses and storehouses. ............-02---- eee eee eeeeee 34°0 
OSES SARL LL TAPE OE OO OTT 28°9 
Wood turning and carving shops..................e-ecceeeeeeeeeeeee 192 
I ok abil bikie ce ethipaneeewndudaatennnedhasseCerune 19°9 
TIN si aa ntti ee eel ieinen eeinoeeNNeaiteemenestamene 13°0 
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- Diagrams are given showing the proportion between 
fires of exterior and interior origin (in insurance phrase, 
the relative importance of ‘‘exposure”’) in case of 72 
classes of risks, and the contrast is graphic. We pre- 
sent by the following figures some of the most striking 


cases. 
No. from 
unkn'n & 


No. of fires No.fromother 


due to erpos- reported not report- 

ure, causes. ed causes 

EY GE, 2 ns cesacunedmensocena 103 AZT 59 
Jewelry & watch rep'ring stores.472 59 73 
EO ERE Mee 307 28 35 
FEGPG WARS BEOTOG. oo ccccccccccccce 756 126 238 
MD. ods vccenescoctcens 371 33 75 
Priut’g and lithog. estab’ments..766 215 331 
Telegraph and telephone offices. .126 44 18 
Theatres and opera houses....... 137 66 104 
Gs Be GOMIOEE. os ckcccscvcseess 19 111 118 
Cotton, on wharves & platforms. 11 86 34 
Cotton, in warehouse & storeh’se 22 55 71 
Cotton-gin houses ........cecccce 87 253 768 
Cotton goods factories........... 13 253 83 
ED inn nditicndoceden sen 38 144 102 
A ata cele kmail 2 61 59 


These figures cover six years. As of commercial 
failures, it must be said of fires that increase reported 
is in part ascribable (although in a smaller degree) to 
the increasing range and thoroughness of the search 
for information. The property loss is less exactly 
ascertainable than the insurance loss, but the exagger- 
ation cannot be large, if there is any, for the com- 
pilers of the work before us consider newspaper reports 
‘‘chiefly useful as clues to fires,” and they carefully 
revise at their leisure the estimates published at the 
time. On the other hand, it is certain that little fires, 
of considerable importance in the aggregate, must 
needs escape the newsgatherers outright by their insig- 
nificance as news, so that no statistics compiled in a 
trustworthy manner can include quite all. Perhaps 
the magnitude of the fire waste as shown in the table 
first given above—1,365$ millions in fifteen years and 
greater in i589 than in any year since 1871 and 1872, 
which were made memorable by the great fires in 
Chicago and Boston—may be better appreciated by a 
few comparisons. This total is more than a third 
greater than the present public debt, exclusive of the 
railroad bonds; more than three times the deposits of 
the associated banks of this city, and more than double 
their clearings in the last week of May. ‘Taking the 
present annual destruction at 120 millions (which is less 
than in 1889) it would more than pay the interest on 
the public debt at its highest since 1871 and would pay it 
nearly three times over as it stands now. This annual 
waste would pay forty per cent of the total governmental 
expenditures of the United States. It would suffice to 
replace the capital and surplus of the associated banks 
of this city once a year. It is nearly one-half more 
than the estimated annual product of gold and silver. 
And so we might go on with illustrations ; but even this 
falls far short of the fire tax, for it does not cover any 
portion of the cost of maintenance of fire departments, 
Which might be roughly estimated, nor the indirect 
losses of time and by interruptions in business and the 
damage wrought upon the industry and morals of 
uninsured individual sufferers, which can not be esti- 
mated, yet must be very great. 

Of this total property loss from 55 to 60 per cent is 
insured, but valuable as insurance is its power extends 
only to lessening the indirect losses just mentioned. 
If we can imagine such an occurrence as the sinking of 
the gold and silver product of a single year into the 
fathomless ocean, that would be a startling sensation 
and there would be a sense of loss; yet the equally 
complete destruction of much larger value goes on 





from year to year, and is borne with scarcely any 
realization of the fact of loss except by insurance men, 
and the immediate sufferers. The convenient phrase 
‘*covered by insurance ” deceives by concealing the na- 
ture of the fact, and men insensibly come to perceive no 
loss except what is not so covered, just as the constant 
use and mention of money blinds men to its real 
character as a mere tool in making exchanges of prop- 
erty and leads them into glaring but insidious errors, 
the mischiefs of which threaten us all to-day with a 
fresh and perfectly unnecessary experience. 








IMPORTS AND EXPORTS OF GOLD 
SILVER AT SAN FRANCISCO. 


We have received this week from the Collector of Customs 
at San Francisco the returns of imports and exports of gold 
and silver through that port for the month of May, and they 
are given in the subjoined statement in conjunction with the 
figures for previous months of the fiscal year 1889-90. The 
total imports of specie in May were heavier than for any 
mouth since the beginning of 1890, being $545,646, of which 
$50,186 were gold and $495,460 silver. These supplies came 
from Mexico, Central America, Victoria, and miscellaneous 
sources. The gold exports were $135,165 and $1,018 bullion, 
of which $50,000 went to Honolulu, $50,045 to Australia and 
the remainder to China. The silver exports were $992,329, all 


AND 














Mexican dollars, the entire amount going to China, The ex- 
hibit for May and the eleven months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
| | 
MONTHS. | GOLD. SILVER. 
1889-90. | Onin. | Bullion | Total. | Coin. Bullion, | Total. 

} $$ | 8 | $ || 8 | 8 4 
a | 10,741 48,117 53,858 60,771) 183,612) 244,383 
August...... 5,274 641,563 69,837 22,986) 218,274 241,260 
September..'2,115, 142,180, 499 2,295,941 95,231 202,456) 297,687 
October. ....; 106,73 212 29,020, 235,752 112,7 90; 159,561, 272,351 
November. . . 984,705) 61,277 1,045,982 , 23,0% 39| 237,263; 260,302 
December...| 595,391 37,314 652,705 36,877) 203,196) 240,073 
January....{ 36,077 39,040, 75,117 21,320) 205,986] 227,306 
February....| 110,502 11,688) 122,190 18,149 213,823] 232,272 
March....... 81,108 16,937 98,045) 18, 860) 153,703) 172,561 
een 10,733) 22,788) = 33,521. 22,708, 186,177} 208,885 
inns sees 20,202, 29,984, 50,186 275,122 2) 220,335; 495,460 











Tot. 11 mos. 4,076,907 641,227 4,718,134 708,153 2,184,387 2,892,540 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
































MONTHS. GOLD. | SILVER. 
1889-90. Coin. |Bu’n| Total. | Coin. | Bullion. | Total. 
s || s | ¢ | 8 # 

ae 20,806, 410 21,216! 800,858) 500,160) 1,301,018 
August....| 115,433 1,356 116,789 1,072,692 910,892) 1,983,584 
September.) 68,690 460 69,150; 532,370, 420,300, 952,670 
October...) 342,162) 3,640 345,802 893,117) 726,700) 1,619,817 
November.; 216,944 1,636 218,580 (1,435,890, 644,000 npn £90 
December..| 82,734 2,824 85,558 | 690,432) 732,300) 1,422,732 
January ...| 179,915! ...... 179,915 | 561,625, 194,500 ——-~ 125 
February... 72,328) 410| 72,738! 203,468) ........ 203,468 
March..... 68,040! ...... | 68,040 534,565) ........ | 534,565 
April....... 70,130) aa "70,130 657,717| 59,800 717,517 
May........ 135,165, 1,018, 136,183 992,329) ........ | 992,329 











Tot.11 mos. 1,372 347(1175411,384, 101 8,375,053 4,188,652 12,563, 715 


Monetary?Commercial English Dews 
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[From our own correspondent. | 
Lonpon, Saturday, June 7, 18990, 


The persistent gold drain has at length compelled the 
Directors of the Bank of England to borrow in the outside 
market. Duriag the week ended Wednesday night the with- 
drawals of the metal from the Bank amounted to £332,000; 
and on Thursday there were further withdrawals of £180,000. 
These withdrawals and the bank borrowings have reduced the 
bankers’ balances at the Bank of England £346,000, and as a 
consequence the rate of discount in the open market has risen 
from about 134 per cent at the end of last week to 2°g per cent 
now, with an upward tendency. It is expected “that the 
Directors will go on borrowing until the outside rate is raised 
to 3 per cent, and if that does not stop the gold exports the 
Bank rate will have to be put up. 

The silver market has lost its old initiative and now follows 
tamely the lead of New York. So much is this the case that 
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the price of the metal is not fixed here until the opening 
prices in New York are announced by telegraph—that is, 
until four or five o'clock in the afternoon. The explanation 
is that independent dealing in the market has almost com- 
pletely ceased for the time being. India has been unwilling 
to buy at the ruling prices. The Continent is in the same posi- 
tion, and toa large extent therefore the quotations are purely 
nominal, except when the American operatorsare buying. At 
the beginning of the week the price had fallen to 46!4d. per 
ounce. On Wednesday, however, following the lead of New 
York, there was a recovery to 46°4d., and as numerous private 
telegrams were received in London to the effect that the leaders 
of the silver party had at last arranged their differences and 
agreed upon the leading principles of the bill, and that it was 
to be carried through Congress, there was a general expectation 
that the market would again resume activity; but on Thurs- 
day it relapsed into quietude. Yesterday, however, there was 
a further advance to 4714d., on American buying. The India 
Council drafts on Wednesday were allotted to a single large 
speculator, who, in the belief that the silver bill would be 
carried quickly through Congress, desired to obtain the whole 
amount offered for tender,and outbid all competitors. In 
India, however, the value of money is declining, the Bank of 
Bengal on Thursday having lowered its rate from 5 to 4 per 
cent; but the Bank of Bombay still keeps its rate at 6 per cent. 
The rise in silver for the moment has thrown trade in India 
into confusion. Exports, especially exports of wheat, have 
have fallen off very much, and even the importers are suffer- 
ing, as in many cases native buyers of European goods refuse 
to take delivery. 

The market for American railroad securities has been very 
firm, and moderately active throughout the week, but the pub- 
lic has not begun to deal as expected. When the rise first 
took place there undoubtedly was a good deal of buying on 
the part of the public, but brokers now report that their 
clients are holding aloof and that new orders are very scarce. 
The lessons of the past few years have evidently inspired 
cauticn. Only slowly can people can be brought to believe in 
a long continuance of the recovery in prices. To the extent, 
too, to which they attribute it to the silver bill they distrust 
its reality and soundness. For the moment, it must be added, 
attention is largely diverted to the international department 
and especially to the market for Egyptian bonds. 

On Monday the representatives of the Egyptian Government 
and Messrs. Rothschild of London and Paris and Herr Bleich- 
roder of Berlin signed the contract for the new Egyptian 
preference loan. It is to be for 30 millions sterling, the old 
preference and the 41g per cents are to be converted into it, 
fresh money amounting to £1,300,000 is to be raised, and the 
interest is to be 31g per cent, while the issue price is 91. The 
holder of an old preference bond, that is tosay, receivesa bonus 
of £9 as well as a new bond of the nominal value of £100. 
Although the terms are not officially announced, and the public 
have not been invited to subscribe as yet, the new bonds are 
being actively dealt in upon the Stock Exchange,the quotations 
ranging from 9515 to 97—that is, they are at a premium of 
from 414 to 6 per cent, which insures the success of the con- 
version. The conversion of the Daira and Domain loans will 
not be undertaken until the preference issue has been etfected, 
and the issue price of these two will no doubt largely depend 
upon the result of the preference conversion. The unified 
bonds have risen further during the week; at one time they 
were as high as 99. 

There has also been an advancein Turkish stocks, and, gen- 
erally, foreign government bonds have been exceedingly firm. 
The conversion of the Turkish priority loan having been very 
successful another small loan, known as the customs loan, is 
about to be converted, and then it is said that an attempt will 
be made to convert the general Turkish debt, which is of the 
nominal amount of 100 millions sterling. But at present the 
interest paid upon it is only 1 per cent. There are also rumors 
of a Portuguese loan. British railway stocks have been rather 
neglected, but there has been more activity than of late in 
South African gold, diamond and land shares. 

The price of copper continues to rise. It is over £56 a ton 
this week. The statistics published by Messrs. Merton show 
that the deliveries during the past month were the largest of 
any on record, and all the evidence is to the effect that the 
consumption is largely in excess of the production. The de 
mand for Germany and Austria-Hungary for cartridges for the 
new smokeless powder is very large. 





There is also a large de-- 


mand for purely industrial purposes, and also for agricultural 
purposes, especially for the treatment of diseased vines and of 
wheat. Copper-mining shares consequently have been very 
actively dealt in during the week, and there has been a further 
rise. Rio Tinto shares, for example, which may be taken as 
typical of the whole, have advanced abuut 113. The dividend 
of ten shillings per share having been just taken off, they are 
now at217,. Tinisalso very firm, but the iron market continues 
depressed, the price of Scotch pig iron warrants being only 
about 43s. 6d. per ton. There has been a further fall in freights, 
ships are beginning to be laid up idle in dock, and the pros- 
pects of the ship-building industry are growing gloomy. But 
the improvement in the cotton trade is maintained, and busi- 
ness generally throughout the country is fairly satisfactory. 
The railway traffic returns continue to increase very encour- 
agingly. For last week they show an excess of nearly £58,000 
on seventeen of the principal lines over an increase in the cor- 
responding week of last year of £137,000. The augmentation 
no doubt is chiefly in passenger traffic. The Clearing House 
returns also show continued growth, but doubtless part of that 
is due to the more active speculation upon the Stock Exchange 
at present. 

From all parts of the country the reports respecting the 
growing crops of all kinds are more favorable than they have 
been for many years past. The hay cropis early, and is 
quite as good as last year, and the other crops look better. 
From the Continent, too, outside of Russia, the reports are 
very favorable; but those from Russia are conflicting. A 
little while ago they were to the effect that the wheat harvest 
in particular this year would probably be as large as that of 
1887, perhaps the best ever gathered in. Since then drought 
has done very much damage. But there were abundant rains 
in the latter part of May, which revived the hope that the 
crop would be at least an average. This week, however, 
there are again rumors of damage having been done, but the 
rumors have been contradicted and re-affirmed. ‘he wheat 
market is quiet and dull, there having been some reaction 
from the recovery in the early part of May. The expectation, 
however, is general that before long we shall see a rise in 
prices. The advance in silver has checked exports from 
India, and the shipments from the Argentine Republic and 
from Australasia are not as large as they were expected to be 
lately. 

The rates for money have been as follows: 



































s | Open market rates. Interest allowed 

= | for deposits by 

ole Bank Biils. Trade Bilis. Tec’? HD? 
London < | ? | 1 ) — — t H’se 
& Three | Four | Six | Three; Four Six | Stock | At |?to14 
|Months|Months Months Months Months Months Banks,'Calt. Days. 
May 2/3 |%@ =\3 @ — 24@ —24@3 24u3 214G3 ig | 14) 4-le 
“ 918 |2 @ —°UW@ — WO —x4@3 Wd %4G3 | 14 | l4/le-1s 
“ 16/3 1K@ —24@ —2%4@ — 2463 24G3 Bes | Ig | Ma Les 
* 2313 |1568 —|14%4 —/24@—2 G3 2KG3 W463 1g | 1 j14-14 
“ goly 1%@—12 © —/236@ —2403 24e3 2463 | 116 | 1 |1M4-1¥4 
June 8/3 123% —2%0 —leye —24@8 3 @3%3 @o4' 136 | 1 [1%-1% 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 






































June 6. May 309. May 23. May 16. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank Open | Bank | Open 
Rate. |Marker| fate. Market Rate. | Market Rate. |Market 
Paris .....6+5-- 3 244 3 254 3 254 3 25g 
Berlin .......... 4 85¢ 4 336 4 3 4 234 
frankfort..... 4 834 4 314 4 3% 4 344 
Hamburg ...... 4 816 4 834 4 3 4 2% 
Amsterdam.... pars 24 24 21% 216 2% 216 Zhe 
Brussels ...... 3 26 3 216 3 216 3 246 
Madrid... ...- 4 344 4 3% 4 316 4 3he 
Vienna. ........ 4 34 4 34% 4 3bg 4 3 
4t. Petersburg.| "44 Ble dg 5% 54s 5g 5g 54 
Copenhager....' 34% 344 344 316 38K 246 36 34 

















The following retura shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


yo —_ _. 

I init as cat Ledblacuabae 24,853,440 24,731,415 24,370,280 24,777,180 
en 5,534,962 9,556,594° 5,911,406 5,124,161 
nicks ceccgetanseees 25,140,342 24,841,072 24,577,669 25,948,842 
Government securities.......... 15,605,57 16,015,065 17,053,391 15,489,907 
Other securities.................. 19,871,872 22,130,040 18,629,151 18,688,430 
Ds chiniiedsnctéesepenbebies 13,187,335 14,105,079 12,646,850 14,713,865 
Se  BIIOER, Eccccncccdccccces 21,590,775 22,636,494 20,317,130 23,741,045 
Prop. assets to liabilities.per ct. 423¢ 40% 41% 47 
ie discctsesveséveed per ct. 3 26 24 2 
idiitevenenedinedseummeweie 977-16 xd 99 1-16 _ oaae 
Clearing-House re‘urags......... 188,618,000 178,288,000 131,134,000 101,243,000 
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Messrs. Pixley & Abell write as follows: 


Gold.—There has been a very strong inquiry for gold both for the 
Continent and India. and high prices have been paid. The Bank has 
lost during the week £559,000, of which £267,000 has gone to Hol- 
land, and £150,000 to Lisbon. Arrivals: Natal £44,000 and Calcutta 
£8,000. Shipments: May 30, to Colombo, £10,760; Calcutta, £10,0:0; 
Bombay, £42,500; June 5th. Alexandria, £50,000; Bombay, £71,650. 

Silver.—Silver became very dull at the end of last week, and no news 
was to hand from New York owing to holidays. On Tuesday the mar- 
ket was cleared at 464d. for India, and consequently, when orders 
were received from New York yesterday, 46%:d had to be paid to secure 
the limited parcels then offering. Arrivals from New York, £5,000. 
Shipments: May 30, to Bombay £103,000; June 5, to Bombay £73,000. 

Mexican Dollars.—Mexican Dollars became weaker with the fall in 
silver, and may now be quoted at 45%d. nearest. Arrivals: Vera Cruz 
£85,000. Shipments: May 30, to Penang £131,700. 


The quotations for bullion are reported as follows: 
































GOLD. SILVER. 
London Standara. | J’ 5. | May 2%. |! London Standard. | June 5 | May 20. 
ae Gaia 4, a d 

Bar gold, fine....oz | 77 1044 | 77 98 ||Barsilver........0z. 4634 46% 
Bar gold, contain’, , Bar silver, contain- 

20 dwts.silver.oz.| 77 1144 | 77 10% ing 5grs. gold.oz*| 474 4714 
Span.doubloons.Oz.| ..cc.cee | eseccees cake silver...... oz.| 50 7-16 | 50 9-156 
8.Am.doubloons.oz.} ........ ) ceseee. . Mexican dols....oz.) 4534 46 





The following shows the imports of cereal produce into the 
United Kingdom during the thirty-nine weeks of the season 
compared with previous seasons: 








general merchandise) June 13 ; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1887. | 1888 | 1889. 1390. 
Dry Goods......| $1,732,547, $1,372,115 $1,971,564! $2,844,726 
Gen’l mer’dise..|__ 7,007,796 7,951,594 6,040,937)" 8,070,189 

Total........ | $8,740,343 $9,323,709 $8,012,501) $10,914,915 

Since Jan. 1. | 
Dry Goods...... $56,662,074 $60,951,122) $65,200,826 $70,129,573 
Gen’l mer'dise.-| 160,679,566 161,957,911 167,849,249 174,312,670 








Total 24 weeks. $217,341,640 $222,909,033 $233,050.075 $244,442,243 

In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 17 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
































1887. 1888. 1889. 1890 
For the week...| $5,572,962, $5,936,938) $6,556,401; $7,687,529 
Prev. reported .| 134,140,989; 130,445,842) 152,826,342) 149,449,110 
Total, 24 weeks, $139,713,951/$136,382,780|$159,382,743 $157,136,639 





The following table shows the exports and imports of specie 
at the port of New York for the week ending June 14 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 




































































IMPORTS. 
I m 
nisi eS ae 
ere ewt. 39, } > 9 ool, P 
Barley.-0020 2... 12,452,207 15,483,943 15,431,694 13,871,906 Gold. oe oe ( 
TT, ee 9,161,35 * l, y ‘ ; . ; ° 
eae 1.445.605 1.916082 2,430,387 1 857,640 eek, ee (en 
i ebkie éadntenaso 2, 2 042,65 J of A ; ‘ 5 ‘ 
Indian corn.......... 29'951'618 21/850,437 16,606,098 21,254,466 | Great Britain........ waaee ven.eee screeeel SERSTS 
ET 13,261,278 19,752,632 14,307,820 13,034,363 | Germany............. 1,006,700, 1,006,700|  ........ ‘890,066 
. . . . J 5 7 
Supplies available for consumption (exclusive of stocks on |. soa he manne ey heneunte an 2 
September 1): South America....... 50.600} 1,157,923 616 83,202 
; Sa 1889-90. 1888-89. 1887-88, 1886-87. All other countries... 59,800, 113,225; 1,553 336,816 
mpo SOI wneat.c .39.576, * ye 551, gfe , ¢. RQ Ss > ‘ 
Imports of flour......13,261,278 10,752,632 14,307,820 13,084:363 | Atal 1890------- rgenete 20008see, =: 98-20, 9a 
Sales of home-grown.33,671,700 29,202,126 32,170,097 27,042,005 | Total 1388.......|  2°435°739 14'349.217, 139/477] 1'277°097 
aie 91,509,611 86,270,095 80,029,091 77,919,768 om Exports. | | Imports. 
1889-90. 1888-89. 1887-88. 1886-87. — Ime | > ae 
Aver. price wheat week.32s. 114. 29s. Od. 32s. Od. 358. Od. hatte: Week. — |Since Jan. 1. Week. Since Jan.1. 
Ay. price wheat season.308. 34d. 31s 1d. 30s. 5d. 32s. 9d. | Great Britain........ 52,375, $8,460,356  ........ $1,265,946 
: +42 . ET 6,675, SEBTS — cceccces 1,351 
The following shows the quantities of wheat, flour and | Gonany. | ee foe 439,990 
maize afloat to the United Kingdom: PEN ccsescssl =  swewsacs | 37,538 $9,065 206,64 
eee 22,612 4,648 344,643 
This week. Last week. 1889. 1888. South America ......| —_......e- 16%,063 2.324! 123,938 
Ti ccussevewes rs.2,561,500 2,640,500 1,283,500 2,289,000 | All other countries..' —........ epee 85.244 418,116 
Flour, equal to qrs. 287,000 304,000 222,000 202,000 n>-<canly | cenit senitilteninen eal anttitiniy. <atictaiesaninte | <tenttngenttienteati 
PE cate eicn cas qrs. 680,00C 747,000 439,000 484,000 Total 1890....... 59,050, $8,717,244 $101,281 $2,800,629 
= Total 1839.......| $145,150 9,156,395, 42,999 779,633 
Total 1888....... | 28,344! 5,412,320 62,487! 989,254 


English Financial Warkets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
June 20: 



































London, Sat. Mon. | Tues. Wed. | Thurs. | Fri. 
Silver, per oz. ......... d.| 47% | 481, 481g | 4819 | 4810) 471g 
Consols,new 2% percts.| 97916 | 97916 | 9741@ | 97%1a | Y741@ D71Lieg 

do for account. ....| 9742 | 9712 | 97ls | 97: 98714. 9714 
Fr’ch rentes (in Paris) fr.'93°22'2 92°8710, 92°45 (91°871e 91°80 91°73 
U. 8. 49s of 1891. ..... 105 105 105 105 105 105 
U. 8. 48 of 1907..... .... 124 124 124 124 124 124 
Canadian Pacific........ | 845g B45g R45, B45, Siig Silo 
Chic. Mil. & St. Paul....' 77%, | 78 | 7753 | 7773 | 7633 | 76% 
Dlinois Central.......... 120% ‘120% (120% 120% 119% (119% 
Lake Shore.............. (115348 115% (11542 (115% #115 1144 
Louisville & Nashville..| 9173 | 9153 | 9153 | 92 | 90% | 901g 
Mexican Central 4s ....! 79% | 7953 | 79% | 79% | 7912 | 7914 
N.Y. Central & Hudson. 113 112% 1134 113 (112% 1124 
N.Y. Lake Eri+ & West’n' 277%, 2733 | 27% | 27% | 271g | QT 

do. 24a Gons....... 107% 107 10714 107148 106% 106% 
Norfolk & Western, pref.| 6452 | 6412 | 64 | 6438 | 627%, | 635g 
Northern Pacitie, pref..| 8544 | 854 | 8d | B5lg | R439 | 883g 
Pennaylvania ... ...... 55 D5 35 | 5478 | 543g | S4le 
Philadelphia & Reading.| 23% | 2352 | 23% | 237% | 22% | 22% 
Union Pacific............ 6773 | 6712 | 67% | 67% | 6738 | 663g 
Wabash, pref....._.. 325g ' 3253 | 324 | 32 #+%'!31 #' 31 








Conmmnerccial and Aliscellaneoaus Mews 








NATIONAL BANKS.—The following national banks have 

recently been organized : 

4,339.—The Liberty National Ban‘ of Pittsburg, Pa. Capital, $200,000. 
John H. MeKe'ry, President; D. C. Kuhn, Cashier. a 

4,340.—The First National Bank of Opelousas, La. Capital, $50,000. 

Alphonse Levy, President; J. T. Skipper, Cashier. , 

4,341.—The Utah National Bank of Salt Lake City, Utah Ter. Capital, 

—— Joseph M. Stoutt, President; Addison B. Jones, 

Cashier. 

4,342.—The City National Bank of Kankakee, Ill. Capital, $100,000. 
Solon Knight, President; H. M. Stone, Cashier. . 

4,343.—The First National Bank of Sundance, Wyoming Ter. Capital, 
$50,000. A. E. Hoyt, President; T. M. Pettigrew, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $10,914,915, against $9,277,283 the 
preceding week and $9,674,471 two weeks previous. The 





exports for the week ended June 17 amounted to $7,687,529, 
against $5,247,636 last week and $4,938,081 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) June 12 and for the week ending (for 








Of the above imports for the week in 1590, $2,100 were 
American gold coin and $1,235 American silver coin. Of the 
exports during the same time, $102,800 were American gold 
coin. 

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state 
ment covers the total imports of merchandise. 

IMPORTS INTO NEW YORK. 























| 
1889-90. | 1885-89. 
Month. | General | | | General | 
are | Merchan-| ‘otal. ~~" |Merchan-| Totai. 
Goods. | | Goode. | 
dise. | | dise. 
ee be 2 ae es 3 
SOP cee case 12,052,320, 36,082,098) 48,131,418) 13,968,020/ 27,434,405) 41,402,425 
August 11,793,529 34,114,638) 45,908,167) 11,740,423! 26,315,506] $8,055,934 
September. 12,885,867 24,988,015) 37,873,582), 10,199,332 26,802,740] 37,008,072 
October ....; 8,609,501) 38,274,670, 46,834,171)| 10,164,013) 45,065,212) 43,229,225 
November .{ 8,897,369; 31,386,202! 40,283,571}, 6,945,364, 28,094,144) 35,063,508 
December. .! 10,576,808; 31,469,367! 42,246,175,| 8,165,713) 33,057,380, 41,226,093 
junaary....| 16,566,805; 20,747,151 46,313,936 | 15,954,160) 31,642,557) 47,626.917 
February . | 15,795,270) 27,922,027] 43.718,197 | 18,798,968] 3°.359,299 44,158,258 
Varch.... .| 15,579,193 | 28,615,419) 44,1%5,812 | 12,766,553, 29,544,392) 42,310,015 
\pril.......! 9,246,910) 40,742,140] 49,074,059)! 12,288,5-1] 29,412,048) 41,900,629 
eee 863,065) 38,934,111) 47,:93,106,| 6,571,012) 36,470,966! 43,841,978 

















Total... (130,25.567/342,406,038 492,725,505! 1122,915,144!:442.9 18,440| 155,823,784 





---——— ee ee + ee —_-— 









































EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. | At New Yorn. 
2 Month. I 
a 1889-90. | 1888-89. 1889-20. | 1858-80. 
$ $ 3 | t 
OT 23,304,127' 22,840,769) } uly .... ....... | 13,787,330) 14,150,504 
August.......... 31,544,187, 24,858,526 |August........... | 13,324,502) 13,854,742 
September ...... 28,866,001; 24,566,407' |September....... 12,016,108) 12,124,964 
October ......... | 81,841,195 27,954.857| |October..... | 12,202,036! 11,969,849 
November....... 27.717.301 25,546,574| |November......./ 11,176,009! 9,603,828 
December .... .. 32,309,918 28,880,988| December.. .... | 10,997,986] 10,962,999 
Januury......... | 25,506,491' 30,156,144) |January........ 15,223,823) 14,031,750 
Webruary........ | 27,940,531/ 26,242,020| |February..... 13,888,615) 12,954,911 
March........... 28,485,254! 28,850,635) |March............ 12,569,417) 13,423,004 
Sa 28,141,068} 29,108,075] | april............. 13,518,024 11,968,778 
sei a 29,187,972] 26,449,255) | May ..........008- 10,674,626 11,097,663 
rotal 20.0 4.078'295.493,030'' Total......... (189,378,476 136,152,262 
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WALL STREET, FRIDAY, JUNE 20, 1890-5 P. M 

The Money Market and Financial Situation.—Our mar- 
ket bears the characteristics of a semi-holiday period. The 
reactionary influences from the late active movement are 
still felt, and we havein addition the uncertainty projected 
on the financial horizon by the new phases of the silver agita- 
tion in Congress. In regard to this matter, it is assumed by 
members from the West and South that they are trying to 
pass a law which will be for the general benefit of the people in 
their respective sections; but this is begging the question, and 
the remarks of Senator Edmunds are worthy of much attention, 
as he said, when commenting on the results of free coinage, 
and the class of people who would profit by it, ‘‘and when 
the expansion comes and the break comes, itis not the poor or 
the debtor who will have profited by the expansion, but it is 
the very people whom these gentlemen are now howling 
against so strongly that will have made all the money. That 
is what all human experience has shown.” 

There seems to be undue importance given to the export of 
a small amount of gold, so far as it is likely to affect our 
money market ; but the fact that the gold was wanted abroad 
and went on ‘‘ special transactions” drew more than ordinary 
attention to it. 

Stock Exchange seats have been transferred this month at 
the highest prices made for some time past, and the near ap- 
proach of the Boston to the New York price is also rather in- 
teresting. 

EXCHANGE MEMBERSHIPS 











Exchange. | Yeas: | T890: 
BOW Work Steck WWCMMIGS 6 ncé cccccccdcccccccees 22,000 $22,000 
Ne v York Consolidated Stoek & Petroleum Exch. 700 425 
New York Fruidluce Exchange.................... 1,100 909 
New York Cotton Exchange..............-..e0-.- | 790 600 
New York Coffee Exchange. ...................... 625 bid 500bD.550a. 
New York Real Estate Exch. & Auction Room..| ,200, 1,350 
Boston Stock Exchange............ saieiiaieinisileniadiaiaduens 11,000) 19,500 
Philadelphia Stock Exchange.................... Nom.2,700 2,500 bid 
eee EOE eee 00 1,150 





The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent, 
with 415 per cent as a fair average. Prime commercial paper 
is quoted at 51346 p. c. 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £301,000, and the percentage of reserve to 
liabilities was 39°81, against 41°81 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained 
4,550,000 francs in gold and 2,700,000 franes in silver. 

The New York Ciearing House banks in their statement of 
June 14 showed an increase in the surplus reserve of $2,077,- 
929, the total surplus being $6,987,900, against $4,910,375 the 
previous week. 

The following table shows the changes from the previous 
week, and a comparison with the two preceeding years in the 
averages of the New York Clearing House banks : 





: . 
Differen’sfrom 











| 1890. 1889. 1888. 
| June 14, | Prev, week. June 15. June 16. 

| $ | > $ | $ 
a Cy a 60,762,700! 60,762,700 
ee ct * * @aeeetees 54,861,800} 50,381,500 


Loans and dise’ts 395,114,800 Dec.1,870,100 416,213,400 371,504,400 


Circulation .... .. 3,745,100 Inc. 20,000 3,965,200 7,478,900 
Net deposits...... ‘404,806,800 Dee.1,217,706 442,625,500 404,642,800 
ET . 76,237,900 Ine. 712,800 75,075,300; 91,404,000 
Legal tenders....; 31,951,700 Inc .1,060,300 46,184,300) 38,220,400 


Reserve held.... 108,189 600 Ine .1,773,100 121,259,600 129,624,400 
Lezal reserve.... 101,201,700 Dee. 304,425 110,656,375, 101,100,700 


Surplus reserve. 6,987,900 Ine.2,077,525 10,603,225! 22.463.700 








Foreign Exchange.—Sterling exchange has been dull most 
of the week, with more demand on Thursday. Rates con- 
tinue firm for long biils, while short bills and cables were 
strong up to to-day, when weakness developed, caused by 
the drawings against the gold exports. Continental bills, 
especially reichsmarks, have been in some demand and very 
strong. The gold shipments this week (not including those 
of last Saturday) are $1,254,619—of which $255,000 by to- 
morrow’s steamer—all for Germany. One firm has canceled 
an order for $250,000 which it had engaged to send out to- 
morrow. Regarding these shipments it may be noted that 
the sight rates for both francs and reichsmarks have been 
relatively higher than for sterling, and it is understood that a 
trade between Berlin and London has been the basis for some 
of the exports. 

Posted rates for sterling are 4 86 and 4 8814, and actual 
rates are: Bankers’ 60 days’ sterling, 4 843¢1@4 8514, demand, 
4 8714@4 83; cables, 4 8844 88!¢. Reichsmarks are 9534@ 
9574 for demand, and frances, 5 1614@5 1554. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1,@14 premium; New Orleans, commercial, 25c. 
premium; bank, $1 premium; Charleston, buying par, selling 
43@\4 premium; St. Louis, 75c.@9c. per $1,000 premium; 
Chicago, 25c. per $1,000 premium, 





The posted rates of leading bankers for foreign exchungeare 
as follows: 








June 20. | Sixty Days. | Demand. 








Prime bankers’ sterling bills on London..! 426 | 4 881, 
|” IN ENE 1484 @4S84%/....... 7 
Documentary commercial...... ........ 483%2484 | = ......- 
RE A Aa a ‘5 18%@5 1816 5 1614495 15% 
Amsterdam (guilders)...... ...... Sendien email | 4014@40> ¢ | 407,2@4015 
Frankfort or Bremen (reichmarks)........ | 95 @9S51g 95° @957%e 
Coins.—Following are quotations in gold for various coins : 
Sovereigns... ....$4 83 @$4 92 (|Finesilver bars... 103%2 1 06 
Napoleons .... ..- 388 @392 ‘Five franes.......—95 @®@— $64 
Reichmarks. 475 @ 480 (Mexican dollars... —80 @ — 82 
25 Pesetas.... .. 480 @ 485 | Douncommere’l—7) @ — 802 
Span. Doubloons.15 60 @15 75 (Peruvian sols.....—7t @ — 


Mex. Doubloons.15 55 English silver....4 85 @ 488 
Fine gold bars... par @3,gprem. U.8S.tradedollars —-79 @®— — 
United States Bonds.—Government bonds are strong, with 
the fours quoted higher. The sales to the Treasury this week 
aggregated $148,150, of which $116,600 were fours. 
The statement for this week is as follows: 





| 446 Per Cents due 1891. 4 Per Cents dus 1907. 





























Offerings. Purch’es.| Prices paid. Offerings.' Purch’es. | Prices patd: 

—ae @ ' — —— i - I = Se a ee 
Saturday ...| $23,000 $25,000, 103 $0,550, 89,550, 122 
Monday..... 1,000 1,000: 13 60,300, 60,300; 122 
ee ees ores oe dig ee 15,559, 15,350) 122 
Wedn’sday. 500 500} 103 5,900, 5,990) 122 
Thursday... 5,00) 5,000, 103 — —- 24,100, 24,100) 122 
ees Ee re | secee || 1,250, 1x50] 82 
Total... ..| $31,500 $31,500 —_—-103 Si14,050 $116,590) 122 











The closing prices at the N. Y. Board have been as follows: 





i 

















} 

Interest) June | June | Pie June!) June Tune 

Periods| 14 | 16. | 17. | 18. | 19. | 20 
4198, 1591. we .--Teg. Q.-Meh.|*103 *103 |*L03 = |*103) «= (*103 «(| *103 
4lox, 1891._... coup. Q.-Mech.|*103 *103 *i03 *103 *103 | 163%g 
Bl nae unewse reg. Q.-Jan./*121 *12113 12114 *121lo *i2lly *i21llb 
Oh, Be cnseneas couvo. _— M122 (412119 *12144 “12219 *12219 *12219 
6s, cur’cy,’95....reg. J. & J..*113 *113 (113 *Lid *i13 (*113 
6s, cur’ey,’96....reg. J. & J.*116 9 *11610*1161l9 *11519¢*116 =(*116 
6s, eur’ey.’97....reg.\J. & J.:*118 *118%2 ‘118le*118l*11L8 *118 
6s, cur’s3 ,'98....reg.iJ. & J.'*1Z1 9 (*12149 *121%49 *1214.°121 (7121 
6s, cur’ey,’99....reg. J. & J.\*12319 *123%*124 *124 *i24 i*1z4 





* This is the price bid at the morning board; no sale Was made. 

State and Railroad Bonds.—State bonds dull, with sales a$ 
follows : $7,000 North Carolina 6s, 1919, at 125, and 54,000 spec- 
ial tax (Chatham Railroad) at 5; $3,000 South Carolina 6s, 
non-fund., at 4; $10,000 Virginia 6s, def. tr. rects., at 9°¢ 5 
$24,000 Tennessee sett. 3s at 75'¢ and $890 (small) at 73; 
$3,000 sett. 5s at 105; $2,000 sett. 6s at 19814 and $750 (small) at 
108, and $10,000 Alabama, class ‘‘A,” at 107. 

Railway bonds have been dull and irregular, and without 
special feature, with the exception of a small demand for Rio 
Grande Western ists on Monday and Col. H. V. & Tol. 5s to- 
day. On Thursday and to-day, however, there was more 
strength, and the fact that interest is payable on many bonds 
on July 1 makes those securities cheaper than they look on the 
list. 

Railroad and Miscellaneous Stocks.—The stock market 
since our last report has been irregular and generally weak. 
The yacht races and horse races have occupied the attention of 
many brokers in the absence of any animaticn at the Stock 


Exchange. London, it is true, sent some orders to buy, but 
they followed previous orders to sell, and Boston also 
was inclined to be bearish, and on Wednesday 
sold Sugar, Mexican Central, Atchison and O. T. 


The gold exports toGermany and the switchmen’s strike at 
Cleveland were also made the most of by the bears, and even 
the silver legislation at Washington caused only a temporary 
improvement, which was soon lost. On Thursday mornin 
the bears started a more lively market, lowering prices severa 
points, especially in the grangers and coalers; but the after- 
noon sessions were dull again, though with more strength. To- 
day this strength was continued, and closing prices were gen- 
erally higher than on Thursday—particularly for the grangers 
and Chicago Gas. 

The issuing of the Oregon-Trans. plan of reorganization 
was one of the most important matters of the week, and 
since it was announced the stock has fallen off, after the usual 
method of an anti-climax where some great thing has been 
expected; possibly this was helped also by the fact that the 
stock is to be increased. It closes to-day at 47!,, against 49°¢ 
last Friday. Chicago Gas has been one of the strong stocks, 
and has advanced to 55°,, against 53 last Friday; this strength 
is due to a legal advantage gained in its pending litigation 
and an order from the Court to the Receiver to pay the regu- 
lar dividend. 

The dulness in the regular list has extended to the unlisted 
department, the transactions in Sugar Trust, etc., being on a 
relatively small scale as compared with past weeks. The Dis- 
tilling Company has increased its dividend to 14 per cent. 

The closing prices to-day were: Sugar, 763¢x, against 833g 
last Friday; Lead, 20°, against 2114; Distilling, 461;, against 
46; Pipe Lines, 89, against 8914. 

The silver legislation at Washington has caused heavy buy- 
ing of the certiffcates, especially on Monday and Wednesday. 
The daily transactions were as follows: Saturday, $36,000, at 
10414@10414: Monday, $607,000, at 104°3@10473; Tuesday, 
$105,000, at 105@1051¢; Wednesday, $583,000, at 104'5@106; 
Thursday, $305,000, at 10414.@1051¢ : Friday, $210,000, at 1041¢ 
@104%4 ; total, $1,846,000, at 104144 106. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 20, AND SINCE JAN. 1, 1890, 











































' HIGHEST AND LOWEST PRICES ~y Range Since Jan. 1, 1890. 
of the 
f STOCKS. Saturday, Monday, Tuesday, |Wednesday,!| Thursday, Friday, | Week, 
June 14. | Junel6. | June17. | June 18. June 19. | June 20. |Shares.| Lowest. Highest. 
Stocks. 
Santa Fe....| 46%, 47% 4612 4713 46% “> 447% 467%) 44 a5%6 4412 4544 96,171) 30%s Jan. 15) 5033 May 15 
SLM *714 8 7% = 7%) *7%4 7%) = 7 74) *O%......| 7 7 "425 433 Feb. 27) 910 May 15 
enbsonbeenes "Bowe Sple 825g 8253 9234 82%; 83 £83 oem ore o- 8214) 1 565, 715g Mar. 19| 83% May 26 
AIL LD 59144 5958 58% 59%) 57% 59% 56% 73s | o8 lg 8,425) 52142 Feb. 27) 6114s June 10 
of New Jersey....--.- 12512 12315 +4 12519 12419 12419) 12349 12319! 123 12415 124% 12449 1, 705, 115% Feb. 4/1281 May 14 
| ee RR 34% 344 *B3L 34% *34 35 3414 3444 35 300) 30 Mar. 27| 3612 May 17 
; &O.—Vot.Tr.cert.| *2342 24 33g 33s 23 23 231g 2314) *23 2314 33 31g, 1,455) 2218 Feb. 24| 2718 Jan. 2 
: do ist pref..| *64 654) 65 65 | *63 64%, 634 6312) 63 64 6312 631, 1,245| 58 Mar. 1) 66% May 7 
: do 2d pref...| *42% 4414) *43 44% “429 44 | *43¥4 44lp) 4219 42lo) *42 ...... 100, 3712 Feb. 21) 4533 Jan. 9 
hicago & Alton.............. 132 132 (*131 135 fet 135 (“131 135 ("131 135 "131 135 100129 Mar. 6/135 Jan. 24 
14 1419} *14%4 14%; 14% i14% ,637; 652 Feb. 28) 15% June 16 


Cl 

hi Atl. Benef. Tr. Rec. 14% 1453 14% 15% 15 15 Ig 14 4 4 4 " 
Chicago Burtington & Quines. 10618 106%) 10612 1964) 29 te 7 105 105%) 104% 105%; 105 10558 3,640 1015, Feb. 21/1114, May 10 
Cntenge & Eastern oo 3912 40 *39 39 3914} 40 40 Feb. 





mic] He 20.) Bee 8) BS, al Ba al hy Min] Be Fal nity okie 2] Me Be 

i Mil k &BL. Paul. o% 7 278 o j ~ 5 2 8 661g Mar. 4 a 
Orica? Nortwenters?™"| Hive fit) Hite tity) Hea Hite i168 iis" | UBia HOG LS Higa] Sueg Ie ARE OPP May 26 
BER ..00- 8 ,440.107 Feb. ; 117 May 26 
meee “epee ef.| 14442145 * 14519 144% ‘oe 145 145 | 144 144 (*143 144 610140 Feb. 48 May 6 


oO pre 2 ‘ ‘ | . 5/1 
icago Rock Island & Pacific. 94. 914 ot 94141 933g 93%! 91% 941g) 9O% 92 913g 9212) 31,579 8819 Feb. 19) 985g Jan. 4 
Chicag L & Pittsbur 17% 17%9| *17 174! 17 17 17 17 17 17 *16%4. 1742 750, 1515 Jan. 16) 18% Feb. 26 
Chicago St. Louis =| oe ais atl dc iia Bie’ 2 200| 4312 Jan. 13| 53° Feb. 26 
























































‘é a ~ | 
Chicago D Bt. Paul Min. & Om, 34 34 34 341g S4lo 341g) 34¥Q 3419) “35 35 34 34 650, 31 Mar. 6) 367% May 10 
Do uence *ensanl nepese sennesl cannes eapas~] <agnn¥- *eeser * ecese 100 |*...... Ae 92 Feb. 19)/100% May 10 
Cleve. Cincin. Chic. & st. L... 7833 78%! x7618 76%| 7512 76 7440 76 744 75 72% T7410) 15,423) 6619 Feb. 21) 8044 June 10 
Do pref. |*1001g 100%) x99% 99%) 99% 9942) 994 994) 994s 99 % 99 18 9918 3,090' 96 Feb. 17/101 May 12 
Columbus Hocking Val. & Tol.| *24%8 29 2444 24%4/ *24¥9 24%) 2tlg Bdlo) 24 24 23% 24 1,030, 1819 Jan. 13) 26 May 9 
Delaware & Hudson ..........) ---2-+ ---22-] ---00- ceesee| concce coece- 16914 16914) 16614 16644; 16744 168 587/147 Jan. : 175 May 14 
; Delaware Lackawanna &West| 1454414549) 14544146 | 145149 1457) 14414 14559) 14333 14433) 143% 145 | 31,267/x13433 Apr. 2 1487. May 19 
Denver & Rio Grande ........ *1742 18'2; 18 18 17142 174%) 18 18 | *17 18 177g 18 810; 14% Apr. 1! 2014 May 15 
Do pref.| "5344 5358) 53% 53%) *52% 54 D419 5410) 53% 5338 03% 54 1,300, 45 Mar. 26) 5653 May 15 
East Tennessee Va. & Ga..... 10 10 10 10 10 10 10 1033) 9% 10 *9% 104; 1,910) 833 Apr. 14) 1110 May a1 
Do 1st pref.| *79 SO *79 80 "79 80 *79 80 78 73 *77 7919 100} 67 Jan. 6) 81 May 2 
Do 2d ~ 25% 25%! *26 2612 *26 261g) *25% 2615) 2542 259) 254 2 426) 2014 Jan. 20) 2714 May 31 
Evansville & Terre Haute....\*115 122 (*115 123 “113 124 |*115 124 (*115 122 |*115 122 |. ...... 96 Jan. 17125 May 8 
Great Northern, pref......... S442 Sila, 8410 B4¥o 84 84 82 83%) 82 8215) 82 82%) 2,191' 71 Feb 19) 86 JuneldO 
Illinois Central...............- “1163 | he 116 116 | 117 117 | 117 117 |116 116 }117 117 477.114 Feb. 20120 Jan. 31 
Iowa Central.................- *10 114; *10 1119; *10 11 10 10 1V 10 200; 6 Feb. 12144 May 12 
Do pref. 29 29 | *2910 3il *26 31 29 29 | *28 $=3v | *28 30 23; 22% Mar. 4° 331g May 12 
Lake Erie & Western. . Fe RET 185, 1858) oo 18% 19 181%. 18%! *18% 18%) *18%4 184 785| 17 Feb. 23) 197g May 15 
«a 65% 6633 6633 6653 65% 66 6553 65%! 651g 66 6614 6642; 3,830) 62 Mar. 1| 68 Jan. 31 
Lake - Mich. spatbare. 11214 112%} 112}, te 1113, 112 | 111341124111 11140) 11144111) 13,115)1041g Jan. 15 '1141g June 5 ' 
chats nunaid 92 9233 *9115 9244 9214) 92'9 G2to/ 92% 9214) 94 OE | 605; 86 Mar. 5) 9344 May 23 
Louisville & Nashville........ 8944 89%) 89% 59% 88% 8914) 877% st 8748 88 877g 88% 37,009 82% Feb. 24 921g May 5 
Louis. New Alb. & Chicago...| *37 45 | *37 45 | *37 = Me 40 40 4219 4210 290, 33. June 2) 541 Mar. 10 
Manhatian Elevated, consol..\*113  11414'x110%111%) 1101 110129*110% 112 110 1104110 110%) 1, 690100 Jan. 14117 May 16 
: Mexican Central.............. 2Rxly 2349) 2819 281g 2838 2319| 36 20% 264 26%) 2619 2718! 9, 290. 177g Feb. 18 3l42June 4 
; Michigan Central.............. = 10218 '*101% 102 roe fe = 101 100210144 100 100%) 3 1350, 92 Mar. 4/1043 June 6 
f Milwaukee Lake Sh. & West..| *9 95 *92 95 93 133 *90 95 9233 9238 400) 9173, Mar. 3104 Jan. 23 
: Oo pref. 113 114 “113 115 +113 113 “113 115 (113 115 113 113 400,108 Apr. 8: 117 Jan. 23 
Minneapolis & St. meet caliiiaiied i 8 *6% 8 wit 8 “ 8 “6% 8 “A Tl saseee | Dlg Mar. 4 8 May 3 
Do ref.| “17 19 er | 19 "aa 19 ot 19 *16 20 “16 oS a | 12 Jan. 3| 20 May 9 
Mo. K. & Tex., 3d ass ‘nt paid 17 7a) *17_ Agta *17) Te) IT AT) 16% 16%) *16%e 17 920, 9% Apr. 23 18% June 3 
Missouri Pacitic sbetnchautanin +f 7544, *745 75 | 74 74%) 73 7453! 72% T7342) 734% 74 39,410) 69% Apr. 11! 7914 May 10 
I ii i 17’g 17%, *17 18%, *17 18 1742 1740) 17 17 wi 18 500} 13. Jan. 7, 18% May 20 
Nashy.Chattanooga&St.Louis/*103_ 107 ("103 107 |*103 107 /*103 107 |*10242 107 | 10312 1032 100/102 Jan. 6105 Apr. 22 
New York Central & Hudson. \*10912 1104; 110 110 | 109%, 109%} 10912 10914; 109 10912) 10914 L092 1,729,106 Feb. 19,111 June 3 
: New York Chic. & St. Louis... 78 7% 17% 17% *1742 18 1744 617%! 17 #17 — me 1,300 16 Feb. 24, 18% Jan. 27 
Do Ast pret. 73 | *72lg 73lo\ 72%2 72le| *72l2 74 | *72le 73le| *72!2 731g) 100) 70 Jan. 74 75 May 5 
: ref. 40 1038) “40 4010 *39lo 40%) *3912 4010) 39 39%) *39 4019 400} 36 Feb. 21) 42lo May 5 
i Now York Lake Erie West’ 2713 27%3) 2744 2733! 27 2744) 26140 2714) 264 262) 2612 26%) 10,880) 23% Apr. 12) 2912 May 19 
5 Do nt .! dnmein dennae : deen Mktand tenets eames *65 67 | ‘65 67 | *65 67 | ~ ....... 59 Mar. 31, 691 May 23 
New York & New Engiand.. 4813 48%, 484 485 4818 4814) 46% 45833) 4618 46% 46% 4748 14,365] 43144 Jan. 7) 5214 May 16 
New York New Hav. & Hart. *260 270 | 270 270 (*265 275 |*265 275 |*262 270_ |*262 270 10/2441%5 Jan. 10270 June 16 
New York Ontario & West. . 204 20% 20 2018 20 20 19% 20 19% 1953! 19%, 1958 3,735 1714 Mar. 11) 22% May 20 
New York Susquehan. & West. 73m 7 *719 v7 8 “7% *712 = 8 8 120, 633 Mar. 25) 9 May 10 
0 pref.| 32 32 | *31%2 33 | *32 33 |*32 33 | *32 33 | *82 33 100, 27. Feb. 27) 3453 May 12 
Norfolk & Western...... aay F cited oO rotn *22 2319} ‘22 24 +22 23 *22 24 200 191g Mar. 28. 247% May 6 
0 ilies j 63 622 62 Glo 61%; Gl 6244! 6216 622) 62! 63 3,206 59% Apr. 14! 6633 May 20 
Northern Pacific............. 3733 37%) 3712 3719 3673 3714) 35% 3744) 3553 35%) 35% 3642) 14,286 30 Jan. 13; 3940 June 10 
Do a | 83 835g, 8342 8314 82% 83 817g 83 81% 8248) 81% 82°83) 5,755, 71% Mar. 19; 86 May 19 
; Ohio & Mississippi ........... *24 235 | *24 25 | *24 25 *24lg 251g) 23% 23%) 23% ZI% 300 19% Apr. 11) 25% June 6 
EN ARI *22 24 *22 n |. seen ened 22 22 *2L 23 21%g 2242) 1,300 13% Apr. 17, 24 June 6 
Oregon Ry & Navigation Co. “10420 105 1045s 1047, wth wh 105 105 105 105 (|(x104 104 1,039 9713 Apr. 11/1084. Apr. 24 
Oregon Sh. L. & Utah North..; 43% 42% 49 | 47% 49 | *46 48 | *45 4710) 45% 47 1,134, 43 Feb. 28, 56 Jan. 2 
Oregon & Trans-Continental.. 4935 50 | 137 5014 ave 49 46% 4918 4519 47 464% 47%) 83,715 33%2Jan. 8) 52 Juneld 
Peoria Decatur & Evansville.| 2138 2118) *21 22 ; 21 21 21 21 205g, 20%) 202 201g 650 161%. Jan. 17| 24 May 3 
Phila.& Read. Vot. Trust. Cert.) 4644 4653) 4633 46% 457% 4633! 4410 4619) 437% 445%) 444 45 50,710, 3519 Jan. 13) 4810 May 19 
Pittsb. & West., pref.. tr. certs! *3742 3810) *36 39 *39 3844) *35 3844) ‘35 3814) *35 , rs 35 Apr. 21; 41 May = 














' Richmondé&West P’t Terminal 234 2353. 2333 24 231g 2333) 225, 23% 2244 +4 225g 2318 38,005 20 Feb. 21) 28144 May 2 






























































" * These are the prices bia and asked; no sale made at the Board. § Prices from both Exchanges, 1 Lowest is ex dividend. 


' pref., *85 86 85 851) 8412 85%) 84 844! 83 5 84 8449) 3,780 76 Jan. 13!) 8742 May 31 
A Rio Grande Western... 2.” “21 23 | *21 23 | 21 23 | *21 23 | *20 23 | 20% 20%) 100, 15% Feb. 27| 247% May 10 
+ Do pref.| *50 5119) *50 5112 *50 5119! ‘50 51%5| *49 5319) *49 S51 | saint | 40 Mar. 3) 5329 May 14 
/ Rome Watertown £ Or ensh ev ”...... | Sar See f° essen Oe ae eee aS PEED BED | esses 104 Feb. 17'11614 June 12 
St. Louis Alton & T. H, pee, "ES. Bee, Pee. socvce ERO. cnxeccl > i209 | 183 O50 ((*ESD 3 cccce. 10115 «an. 71304 May 13 
St. L. Ark. & Tex., trust rece. 14 14%) *13%0 144) “H3te 1415 “13 14 /*13 14/{*13 14 | 500 1214 May 6 147% May 9 
St. Louis & Sau Francisco SK. eer 3 rere PRGA St TRAN Ae, TLE a Rpiee omy eer ene > Goeeee ' 46 Jan. 11 3642 May 15 
Do "on 4 ieee 2 eee to ee ee ee ee 206, 3612 Jan. 27; 67 May 15 
Do 1st pref.|*...... 99 96 96 | *93 96 9342 9312) 9340 94 |*...... 96 230, 8742 Feb. 11)10513 May 15 
St. Paul & Duluth, com....... | 383g 3853) 38 38%) ............ 3712 38 3642 37 3742 38 1,400 3112 Jan. 18| 38% June 16 
Do pre t. DCPS FEE kh LIRR! Pi RRR GINGER aeee Cau: 8213 Jan. 18, 97 May 26 
St. Paul Minn. & Manitoba. -*1134g114 | 113%114 | 112 113 | 11233113 (*112 1134) 111 112 ei 110 Apr. 12/115 Jan. 
Southern Pacific Co........... 3473 3544 35 353s) 35 3514 341g 3d1e! 3414 3528) 35 3533) 3,350. 2919 Mar. 5| 3744 Apr. 22 
zexas & Pacific ............... 215, 2173. 215g 217% 2llo 215%! 21 211g) 2053 2113| 20% 2113 7,200 191g Apr. 12) 2419 May 20 
Tol. Ann Arbor & N.M....... 4233 4233' 4214 4233) 42 42 4214 424' Allo 41%! 41% 42 2,000 301g Jan. 4 421lo June 13 . 
Dn cccescccssnsens 6573 6633 657% 6610, 65% 66 6533 6614, 64144 651g! 6453 6515) 23,120 6133 Apr. 637g Jan. 28 ‘ 
Union Pacific Denver & Gulf.) “3412 3519| 35 33d | *34 351g) *34 = = 385 34 835 34% 341o) 1,600 34 June 19 3853 May 8 
SE anendnns kindekesomanans 12% 12%) 12% 13 12% 12%; 12% 13 12a 12%! *12%9...... 2,160 12 Feb. 25) 15 May 12 
Do pref.| 2753 27%: 2714 27%) 26% 27 2653 2753) 2633 2612) 2633 267%) 5,790 25 Apr 11 3110 May 14 
Wheeling & Lake Erie........ | 4013 40!g) 401g 4033) 39 401g) 3810 3953) 37 3853 37% 39 7,1°5 30% Jan. 11) 425, May 19 
Do 0 pret.; 7753 7753 774 77%! 77 7712) 76%3 77 761g 7673 76% 7753| 3,000 67 Feb. 24! 7935 May 20 
Wisconsin Central Co.........| 30 30 | 29lo 295g| *291g 30 | 2d, 29%) x 28%: 28l¢ 28%) 2,860 28 Feb. 17! 36%3 Jan. 10 
Miscellaneous Stocks, | [ f | f 
Amer. Cot. Oil Trust receipts. 30 30% 30% 30% 30% 30% 30 #31 30 30 | 29% 30 1,880, 24 Feb. 21) 3412 May Hy? 
Chicago Gas Co............... 52% 5333 53 53%.) 52% 545g 53lg 54%) 527% 545g 544 557% 40,490 4119 Mar.i3, 65 May 15 
Citizens’ Gas Co., of Brooklyn 182% 85 | 827% 8333 82% 8333 83 8314 825g 83 | 8219 82%] 13,850 68 Feb. 20, 85loJune 9 
Colorado Coal & Iron......-.. | 53 53 | 5314 hq 52g 5242 53s 5312) 51y 52 | 53 oS 3,400 394 Jan. 2) 54% June 6 
Columbus & Hocking Coal...!_ 324 3214 324 32% 32 32 32 | 30 31 1,649 15 Jan. 10) 32% June 13 
Consoiidated Gas Co.......... apate 10244| 1 102% 102%, 10014 101 100% 100% 1004 10014 100% 100 1,230, 92 Jan. 2)10714 May 16 
| Distilling & Cattle F. Co...... . 4612 47 | 46% 47144 47 47lo 46 46% 461g 4619] 7,550 36% Mar. 4| 43% May 24 
Edison General Electric. ..... Feil ty 1167, 116% *...... 117 bs 1175) eagles Se fin = te 210, 9242 Fed. 1/119 May 21 
ow Laclede Gas (St. Louis)....... *2y | *22lg 2k | *22 24 3ig) 21 21llo 750 13 Apr. 14} 2833 May 14 
‘ij National Lead Trust...... cool Ble 3114 21 2144; 20% 21 | 50% 21 29 20% 2014 soil! 12,790 1619 Feb. 21) 2412 May 15 
Hi Oregon Improvement Co..... *45 50 | 49% 4910 *49 51, *49 “49 50 | *49 50 110 435, Mar. 12] 54 May 12 
| Pacific Mail................... 43% 43%: 4319 435, 43% 4358 434 13% 42% 4343 42% 43% 3,34; 361g Feb. 27| 46% May 28 
Pipe Line Certiticates §....... 885g 90) 891g 91 | 89 91 | 89 9058) 89% 913g 88% 9153 865,000 7912 Apr. 8/108% Jan. 21 
Pullman Palace Car Co ....... *206 20719! 20614 20614'*20512 207 | 206 «4205 | 205 205% 2054220519) 1,150187 Feb. 28/207 June 10 
| Silver Bullion Certificates. . 10414 104 = 1057 105 105% 1043; 1057s) 10419 10519) 104% 1054/7 1,946,000 9719 Jan. 31/107 Apr. 25 
i Sugar Refineries Co........... 82 83%) 80% 83 | #78!¢ 8233 77 79%! 7553 7733 75% 77%/144,185 50 Jan. 10} 95 May 21 
Semnessee Coal & Iron satieaadael 51 51 505, 5119 491g 5019 493, 50 49% 49% 491g 5019) 4,300 4319 Mar. 17| 89 Jan. 
Do I siindit: itteiall semen. sentinel neice eamaia Oe 100 96 Mar.18|119 Jan. 27 
f Texas & Pacific —— Trust..] *2142 22%) *21 22 | *21 ' Qile 214) *20 21lp 2014 20% 300, 18% Apr. 21] 23% May 20 
\ Western Union Telegraph .. 8553 8552) "B54 8533 851g 8535 84% 8514) 84% 85 | 183% 85 6,935 x8lle Mar. 20| 87 May 14 
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INACTIVE STOCKS—Quotations continued. 


















































































































































| Bid. ; Ask. {| | Bid. ;Ask. | BE i Bid. Bid. | Ask. 1 | Bid. | Ask. | Bid. | Ask. 
Alb’ny & Susq. 471 | REO 'D, M.&F.Dpf 20 F | Mar. A. & Ont’n aeaiuees soi 15 | South Car. R’y; 2%)....-..| Laclede Gas.pf| ...... 69 
Bell. &So. fll. pf; 120 |......), Flint& P.M....{ 32 | ..” pref. | ou a ‘Tol. & O. pees 4 fo niente Mary’d. Coal..| 13 15 
Bos.Air Line,pf 1054 ....... | 0. + SSE See Nat. cert. | do. | Minn. Iron....|x 8619) 871, | 
ar mes ts.| 35 | 39 , ly ae 81g 91g Milw. & North. | 60 us seawall Va. Midland | 53g 56 |New Cent. Coal|t 1049|...... | 
pref.; 7712 80 | Hous. &Tex.C 4 5 | Morris & Essex| ...... venti ''Adams Expr..'| 150 (154 | Ontario Silver 4 | 45 
Bur G.R.& No. 28 | 35 | I1.C.leasedl’s. i 95 |102 ‘N. Y. Nor. pr. 26 | 2912 Amer. Expr...' 114% 1174 Penn. Coal....| 290 310 
Ced. F. & Minn. 31g) 5 mr 7 &DesM.; 4 9 Ohio Ind.& | 7 | 8 | Amer.T. &C..t 8419 ...... | Ph.Nat.GasCo.| ...... fore 
ae’ meer Tstr 2%; 212) Ba | 9 16 do. pf.cert.. 24 | 26% ‘Brunswick Co. t 31}9........ /_Quicksilv "rMg.if 7%/...... 
Oo «pref. 4%; 5 Kings, &Pemb 14 18 | Pitts. Ft. W. &C eo came | Cameron Coal.) ...... me 2 do. pref.| 41% 43 
CL. & Pitts.gu..| 155 |...... St. L.¢.| 29 |...... Pitts. & W.tr.re’ "281g Commer. Cable 10219105 | U.S. Express..| 72 | 74 
Col.&Gre’n. wn 33 | 35 i" 7 pre ef. PENN 60 |Renns. & Sara.’ 181 cimekd ‘Consol.CoalCo.| 25 | 28 | wenee &Co.E.| 145 150 
DesM.&Ft.D.i 6 8 |'Mah.C. R’y, pf.| 11439!....../|\St.L.Alt.&T.H.| ...... ietetterts \|\Homes. Min’g.: 1114| 12 , 
BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890, 
: Closing. Range since Jan. 1. Closing. | Range since Jan, 1. 
RAILROAD AND MISCEL. BONDS. | RAILROAD AND MISCEL. BONDS. 
June13\Jyne20, Lowest. | Highest. June13'June20 Lowest. Highest. 
At. Sop. &8.Fe.—100-y’r 40,1998 8673 | 8748 | 8313 Mar.| 88 May Nash. Ch. & St. L.—1st, 7s, 1913/13142b./1314eb. 1324 Jan. 133 Jan 
100-year income 5s...... 68% | 67 541g Feb | 7014 May Bay eT oe . 1089b.'108 b. 106% Jan. |111 May 
Atl. & Pac.—W. D. inc., 6s, 1910 201g | 19% | 12 Jan. | 2414 May | |N. Y¥. Central—Extend., 5s, 1893|/101%b./102 10133 May |104% Apr. 
Guar., 48, 1937 .........--20--- 81 b.) 81%b.! 701 Feb. | 8219 May N. Y. C. & H.—1st, ep., 78, 1903) 130%4b,/1302b. 1304 Jan. 132 May 
Oan So gS — guar., 5s, 1908/109%4 |109 4b. = —_ 110 Feb. Deb’nt’re, 5s, coup., 84, 1904)111 b.j........ O Mar. 1134 May 
2d, 58, 1913........-..--+------ 991eb.; 9938 100 Jan. | \N.Y.& Harlem—I1st,7s,reg.,1900)-.-.....).--_---. 124% May |128 Apr. 
Central OfN J. aaa 7s, 1899.|119 4b.| 119 13535 — 122 Jan. | |N. Y. Chic. & St. L.—1st, 48, 1937 94 95 | 93 May |_97 Jan. 
ee ON RE a eer 12419 Jan. |128 Feb. | |N. Y. Elevated—1st, 73, 1906. ..|117 117 » ae Mar. |117 June 
General mort., 5s, 1987....--- 113 11344b.|/11044 Jan. |113o Apr. | |N._Y. Lack. & W.—Ilst, Ly 1921.|/133 b.|132_ b. 1321¢ Jan. |134% Apr. 
h.& W.B.. con. 78, 1900,as’nt|1141eb..115 a.}113 Mar. |116 Jan. Cons*ruction, 5s, 1923 ........ 12 a./11159b. 1114. Feb. {112 May 
do. Mortgage, 5s, 1912...-.. 103 b..104 a.)102 May /105 Apr. L.E. & W.—1st, eng 73,1920)135 b./137 | |13412g Apr. |1391e Jan 
Am. Dock & tup ~ > Pel eereps 11042 (10710 Jan. {1101 June Long Dock, 7s, 1893........-.- 1071gb.,107 b. 107 June 1104 Mar. 
Central Pacific—Gold 6s, 1898../1153sb./115%8b.,112 Jan. |116%: Mar. Consol. 6s, REPS AEE aE: 120 a.119 May |122% Jan. 
Land grant 6s, 1890........... 101LJgb./10148b./ 10014 Apr. |1027% Mar. 2d consol. 6s, 1969............. 105 104 | 9833 Mar. 107 Ma 
Ches. & Ohio.—Mort. 63,1911..|117%a,/116_ [11532 Jan. |118 Feb. | |N. Y. Ont. & W.—Ist, 68, 1914../112 b.|112 11033 Mar. |113% Feb. 
1st consol. 5s, 1939. ........-- 10144 |101°8 | 99% May {19315 Apr. Consol. 1st, g. 5s, TOD sn ccacns 98 9312 | 96 Mar. |101_ May 
R. & A. Div.,1st con.,2-4, 1989) 7242 | 7348 | 69% Mar. | 732 June! |N. Y.Sus. & W.—Istref. , 58, 1937)10044b.|101%83 | 9619 Apr. |10133 June 
2d con., 3-4, 1989........... 76 754 | 671, Apr.| 77 May | |. Midland of N. J.—1st,6s,1910|114_ b.|........ 113° Apr. |118_ Feb. 
Ches. O. & So. W.—6s, 1911..... 111 b.j/111%4 |108 Mar. |/113%2 Jan. | |Norf.& W .—100-year 58...1990| 98% | 9944 | 95 Mar. | 99% June 
Chic. Burl. & Q.—Con. 7, 1903../127 b./129 [126 Jan. |129 June! |North. Pac.—1st, coup., 6s, 1921/118  b. pte 113% Jan. |119 June 
Debenture 5s, 1913..... ...--- 10219b.| 103 10214 May |1057, Apr General, 2d, coup., ae ei 112%b.,110% Apr. |1141lo Feb. 
Denver Division, 48, 1922 ....| 94%b.| 9548b.) 927% Feb. | 95 Jan. General, 3d, coup. 6s, 1937 ...|110 b.|1102a. 10914 Jan. |1131o May 
Nebraska Extension 4s, 1927.| 915sb.; 9142 Yllo May | 94144 Apr. North Pac. & Mon. —1st, 6s, 1938 10919b./109%2 10414 Mar. |1101. Apr 
Chic. & E. I1).—1st, s. f., 68, 1907 ao 11642 |11612 Feb. |11815 June! |No. Pac. Ter. Co.—1st, 6s, 1933./11344a./112 Db. 106 Jan. |113 May 
Consol. 6s, 1934 ..............- 118 b.}118%2b./116 Apr. |12115 Jan. | |Ohio & Miss.—Consol., 7s, sees. 116%9b.|108 b..1145g Feb. |117 June 
General consol. 1st, 5s, 1937..| 97% | 98 a.| 95 Feb. 100 Jan. | Ohio Soutnern—lst, 63, 1921 ...|10732 “— 1062 June |111% May 
Chic. Gas. L. & C.—1st, £08, 1937} 96lea., 9644a.! 9YO% Jan. | 9812 May Gen. mort., 43, 1921 °......... 67 * o9 <Apr.| 68 May 
Chie. Mil. & St. P.—Con. 78, 1905/129  b. ‘18 \eb. 12453 Jan. 1291 May | |Omaha & St. L.—Ist, 4s, 1937..|_781eb. 75lab. 7312 Jan. | 7812 June 
1st, Southwest Div —68, 1909. 116 9b. 116%8b.| 11349 Mar. |116% June | Oregon Imp. Co. —Ist, 6s, 1910.|103 4b. ts he 110119 Jan. |106 May 
1st, So. Min. Div.—6s, 1910 ..}117 117%b.}113 Jan. |11833 Apr. | }Ore. R. & Nav. Co. —1st, 6s, 1909/111 b.109 Feb. |113 Jan. 
1st, Ch.& Pac. W.Div.—ds, 1921 108%sb.,109_ b.|10532 Jan. |109 May Cemeet.. 00, 1986 .....<.es0000: 1lvi%a 101A 1014 June |1041, Mar. 
Chic. & Mo. Riv. Div.—5s,1926|10312 |1033 |102%4 Jan. 103% June | Oregon & Transcon’l—6s, 1922.|106  |10573 103% Jan. |107% Apr. 
Wis. & Minn. Div.—ds, 1921 ../104%b..105 b./103 Jan. |1051o June | | Penn. Co.—419s, coupon, 1921. .|109 109 b. 108% Jan. |110%4 Mar, 
Terminal 5s,1914............. 105% 106. Db b.}103 Mar. |105% June | | Peo. Dee. & Evans.—1st,6s, 1920)1079b.,1074 (101 Jan. |109 A pr. 
Gen. M., 4s., series A....1989| 95%b., 95% | 9414 May | 96% Apr. || Evansv. Div.—I1st, 6s, 1920.../104 b. 103120.10G Mar. | 10619 
Chic. & N. W.—Consol. 7s, 1910./141 4b. '14140b./141 May |144 Jan. 24 mort., Se, 1926...........-. 70 vb.) 69%D.) 66 Mar. | 74 Rew 
Coupon, gold, 7s, 1902........ 125 b. ‘125 4b. x124%J’ne'129 May Peoria & East. consol. 48,1940..| 89 81 b.! 8444 June} 85 June 
Sinking fund 6s, 1929......... 116 b.j116_ b.\114 Apr. 117 Feb Income, 48, 1990..............|--+-+---- 33 b.| 33. June} 34% June 
Sinking fund 5s, 1929......... 107 leb.| 10742b./10614 Apr. |11012 Feb. | | Phila. & Read. —Gen. rr 1958..| 85% | 8548 | 80! Mar.| 87 Jan. 
Sinking fund debent. 58s, 1033 LOS ob.) 108 b./109 Jan. 112 Apr 1st pref. income 58, 1958 ..... 74 72 b.| 62 Mar.| 8012 Jan. 
25-year debenture 5s, 1909...)10542b.. 106 b./10412 May |10812 Feb 2d pref. income 5s, 1958...... 38 5012 | 4312 Mar. | 5812 May 
Extention 4s, 1926 ............ 1u0 b./101 a.| 96 Jan. |101 June 3d pref. income 5s, 1958...... 46 42 36 Mar.| 49 Jan. 
Chic. Peo. & St. L.—G1d.5s, 1928) 98 b.) 29 b.| 911g Jan. | 9922 June} | Pittsb. & West.—1st, g., 48,1917) 824 | S$2eb.. 80 Feb. | 83 May 
Chic. RK. 1. & Pac.—6s coup. ..1917/|13042b.|13042b./12934 Jan. |132 May.| Rich. & Danv.—Con., 6s, 1915 . ‘Pan * 11742b./11519 Jan. (118 May 
Extension & col. 5s, 1934..... 105% 406% 104144 Jan. |1061 June Consol. gold, 5s, hE 9242 | 87l2 Apr. | 94 June 
Ch.St.L.& Pitt.—1st,con.5s,1932)........|....---- 100 Jan. |104% Mar. | Bich.& W.P.Ter.—Trust 6s, 1897 1012 10142 | 98% Mar. |103 Jan. 
Chie. St. P. M. & O. —Con.63,1930/ 11935). i1sigh. x119 June |123"2 May Con. Ist & col. trust, 5s, 1914) 78 77%b.| 77 Mar.| 83° May 
Cleve. & Canton—Ist, 5s, 1917.| 96 9453 | 91 May | 97 Jan. | |RioG. Western—Ist, 4s. . 1939) Lig 77* 6973 Mar.| 78 May 
.C. ©. & L—Consol. 7s, 1914../130 b./130 b.|13210 Mar. 135 Feb. | |R.W. & Ogd.—Con., ext,5s, 1922)109 b.| LO9sa | 10734 Apr. |11244 Mar. 
General consol. 6s, 1934...... ED Gelecaccess 117% Feb. 12512 May | /|St. Jos. & Gr. Isl. —Ist, 6s, 1925.).--..-.. ‘107 ~«=+»b.104% Jan. |107% Apr. 
Col. Coal & lron—I1st 6s, 1900..)105 | ....---- 103. Mar. {108 Jan. | |St. L. Alt. & T. H. —1st, 78,1894/113 b. itz b./110.29 Jan. |112%4 Mar. 
CoL H.Val & Tol.—Con. ah 1931; 8412 | 83 73 Mar.!| 8414 June 2d, mort., pref., 7s, 1894...... gs Te 1054, May |l11_ Jan. 
General gold, Gs, 1904 ........ 86 85 bd.) 73 Mar.| 8814 May | |St.L. "Ark. & Lex.—I1st ,63, t’st.rec.|; 9344 | 91ebd.! 861g Mar. | 9833 May 
Denver & Rio Gr.—1st, 73, 1900)117  b.,118 11712 May {119 Feb. 2d, 6s, 1936, tr. rec. pall ass.pd. -.---.-. | 2312b.; 28 May | 3233 May 
i[st consol. 48, 1936............ 84 b.,; 842 761. Jan $415 June t.L. & Iron Mt. —lst, 7s, 18yz. we 10544b.)104 Feb. |108 Jan. 
Det. B. CU. & Alp. —l1st,g.,68,1913) 95 b..100 a.| 99 Mar. 100 Jan. SG meet... 78, 1907. ...<ccccecce 109 b. 109140./106 May |10944 Feb. 
Det. Mac. & M.—Ld.egr. 3498,1911 387%sa.| 38428.) 35 Mar. | 3912 May Cairo & F ulton—Ist, 7s, 1891.|1034b.'10344b. 100% Jan. |103% June 
Dul. & Lron Range—Ist, 5s, 1937; 10022b.|.....--. 100 May |10253 Mar. | | Cairo Ark. & Tex.—1st,7s,1897|104__b. 10342b.102%3 Jan. |107 May 
Dui. So. Sb. & Atl. —£., 00, 1037 .|....ccee| 10012 92 Jan. 101 May Gen. k’y & land zgr., 53, 1931.| 9412 | 95 88 Jan. | 9544 May 
E. Tenn. V. & G.—Con., 5s, 1956/ 106 10542b.|1031g Jan. |108 Apr. | |St. L. & San Fr.—6s, Gl. A, 1906) 11342b. 114ob.|112%4 Feb, |1 June 
Knoxv. & O —Ilst 63, gold, 19261110 b./....---. 10819 Jan. {112 Mar. 6s, Class B, 1906.... .......... 114 b.l1442b./112 May |115_ Apr. 
Eliz, Lex. & Big San.—ts, 1902.! 91% | 934D.) 90lo Apr. |lu4 Jan. 6s, Class C; 1906 Renee 113 eb. lid4zb./112 May |114% Apr. 
Ft. W. & Deny. C.—I1st, 6s, 1921/106% (10542 |10312 Feb. |110 May General mort., 6s, 1931 .......)-------- 1l4 b.109%4 Feb. |115 June 
Gal H.&San Ant.—W.Div.1st,5s\) 94 si... --- 93 May | 95% Apr. | |S.P.M.&M. —Dak. Ext. ,68,191U/118 b. 119 117% Feb. |120 Mar. 
Han. & St. Jos.—Cons. 6s, 1911.:115 b./1164a./116 June |121 Feb. 1st consol., 6s, 1933........... 118 120 115% Jan. |120 Jan. 
Lllinois Central—4s........ cnenewes 9942b./10014 Apr. | 10214 Mar. Do reduced to 44gs...|:102 b.102 b./100 Feb, |102%s Feb. 
Int. & Gt. No.—1st, 6s, gold, 1919115 L115 D.| 10914 Jan. |1161o May Montana Ext. Ist, 4s, 1937 ...| 90 b. 9l4a | 861%.Jan. | 92 June 
Coupon, 6s, 19UY, trust ree... *87°sh. 87 741g Jan. | S9 May | SanA.&aran P.—I1st,z.,63,1916) 87138 S834 85 Jan. | 884. June 
Iowa entral— Ist 08, 1938. .. | 38) ob. S6422D.. 85 Jan. | Yl May Lat, Old, Ga LOBG. ......- ccccce rly soy “o% Jan. | YO June 
Kentucky Cent.—Gold 4, 1987...) 853s s4ieb., 833 Apr. | 85% June! Shen. Val.—Ist, 78, 1909, Tr. rec.| 125420. 12542b./1133; Jan. |12558 June 
Kings Co.! El.—Ilst,ser.A, 58 1095, 1044eb. Lud 103% Mar. |105 Jan. General 6s, 192 21, Trust rec. oY b. 38 48 Jan. | 604 June 
Laclede Gas—lst, 58....... 1919) 84b. 84 81 Mar.| 89 May | So. Car.—1st, 6s, 1920, ex coup. i00 (10044 96 Jan. |10012 May 
L. Erie & West. —ist, £.,58, 1937) 11242a./11242a./109 Apr. |112% June Income, 6s, ARR lligb. 12 a.} T7lgJan. | 12% June 
Lake Shore.—Con. a ‘1st, 78,1900}129 a.)......-- 124 Jan. |128 May | So. Pac., Ariz.—1st, ~~" 1909-10. | LUG%4b_ 4 'gb.|105% Feb, | 107% June 
Consol. coup., 78, 1903... 122%b./1234b./123 June /128 May | |So. Pac., Cal. —lst, és, 1905-12..;114 b. b.112 Apr. |115 Jan. 
Long island—1st, con., ds, 1931114 b.|114 b 114 June /11712 May | 1st, consol., gold, 5s, 1938....)10142 iol b.|1001g Apr. |10333 Mar. 
General pee ny 43,1938 ....... 94% | 94 D.| 94 June! 99 Jan. | So. Pae., N. M. —lst, 63,1911 ...;107 b. 10842 (107 Jan. |108% June 
| Louisv. & Nashv.—Con. 7%, 1808 11644b..116 D.)115 Jan. |119%8 Mar. | |Tenn.C. I. & Ry. —Ten. Ps 1st,6s| 97 b.' 9642b.| 961g Apr. |104% Jan. 
N. O. & Mob.—Ist, 6s, 193V...,120 b./121%4b.)11514 Jan. {12120 May Birm. Div., 1st, 6s, 1 917...... 101 Loz 9845 Jan. |1031 Jan. 
do. 2d, 6s, 1930.......... 12 b.\112 b/106 Jan. |110%-Feb. | |Tex. & Pac.—l1st, gold, 5s, 2000 925g b Y2%2 9053 Jan. | 96% May 
E. H. & N.—1st, 6s, 1919...... 1134eb.,113%4b./113 Jan. |116%2 May 2d, gold, income, 58, Z000..... 43 3742 Apr. | 4512 May 
General. 6s, 1930.............. 115%4b.,11544b./113 Jan. |116% May | Tol. ‘A. A. ’& N.M. —Ist, 6s, 1924/103 eb. 110322. 102 May |1071s Jan. 
50-year 5s, 1937............... BOD Bills onn- + 0516 Jan. |109.2 June | |Tol. A. A.& Gr. Tr. —1st, 6s, 1921/11048b. 110%8b.;107 Jan, |11049 Jan. 
Collat. trust  — ae 104 b./10542a.| 104% Jan. (110 eb. | | Tol. & Ohio Cent.—l1st, 5s, 1935)106 b.!........ O02 Jan. |107 June 
Louis. N. A. & Ch.—1st, 6s, 1910)12012a.|......-- 1141 Jan. {119 Feb. | |Tol. Peo. & West.—1st, "4s, 1917..| 79%eb.' 79eb.; 76 Jan May 
Consol., gold, 6s, 1916......... 101 idl 95% Apr. |105 Jan. | |Tol.St.L. & Kan.C, Gist, Gs.1916 $3 b.) 985, 9712 June/101 Jan. 
Louis.St.L.& Tex.,1lst g.63.1917, 100 100 ‘4b. 9714 Feb. |101 Jan. Union Pacitfic—ist, 6s, ion « 1164eb.,116%b.;115 Jun. |11849 Mar. 
| Metro. Elevated—1st, 63, 1908.. 11673 (116% |112 Jan. |117 May Sinking fund, 8s, c  _ 113 b..113+4b.'11218 Mar. |11649 Feb. 
Oe re 106 b. 106%b. 1057, Feb. |110 Apr. Kansas Pacitic—1st, 6s, 1895 .|111 b. 11142b.|11019 May |112 Jan. 
Mich. Cent.—Ist, con., 78, 1902./125 b.125 b.\125 May |129 Apr. By Gy BE a hcncccccescecece 109'‘9b.'1104gb./110 Jan, |11312 Mar. 
Consol., 58, 1902............... 1151ga.,109b. {110 May {11142 Mar. Denver Div.—6s, 1899 ...... 113 b. 113 b.113) Jan. |117% Mar. 
Mil. Lake Sh. & W. —Ist, 63, 1921/1195, |120'2 (119% June /125 Apr 1st consol., 6s, 1919......... 114%b. 11544 (11344 June/118 Mar. 
Conv. debenture, 5s, 1907....|1U24%b./120_ b.| 10073 Apr. |104% Jan Oreg. Short Line—lIst, 6s,192z/113 b. 114 b./112% Mar. |116%4 Jan. 
Exten. & Imp. s.f. , DS, 1929...|102%4b. 1034b. 101 Jan. |105%4 Jan Or.S.L..& UtahN.—Con. 58,1919 G414b., 94 b.| 92% Apr. | 9544 Jan. 
Milw. & North.—M. L. ,68,1910./110 b. 109%sb. 10912 June 11332 May | Union Eleva.—lIst, gu. 6s, 1937,10712 |10714eb.)106'4 May | 10938 Apr. 
Ast, Con., 6s, 1913............. 10 b.| 109 2b./108"e Feb. 11344 May vege Mid.—Gen. m., 58,1936) 85eb.) 8844a.; 85 Mar.| 88% Apr 
Mo.K.&T.—New 4s, wWhenissued; 81% | 8042 | 7512 Mar.; 82 June stainped om. S7iob.' S61g | 8642.June| 9O Apr. 
New 2d 5s, when issued....... 5d 1o 2 4312 Apr. | 5573 May Wahash—Ist, gold, — 1939....}102%8 102142 (101% May |10544 Apr. 
Cousol., 6s, 1920, trust rec....| 8844 86 72% Jap. | 88%3 May 2d mort., gold, 5s, 1939....... 83 821g | 80%4 Feb. jig Jan 
Consol., 5s, 1920, trust rec.. 75lob.| 74 bd.) 6lJgaJan | 764% June Debent. M., series B, 1939...) 52 DU b.; 47 Mar.| 57 May 
Mo. Pacific—Iist, con., 6s, 1920. 1095gb.,110%4b./109 May |113 Apr. | | West Shore—Guar.,4s........... {106 b.\1061g |104%4 Jan. |10653 June 
BA, 78, 1DOG......cccccccccccces 117 ai. ./11419 Jan. (120 Apr. | West. N. Y. & Pa.—1st, 5, 1937.;101 b.1001gb.| 9244 Jan. |1024 June 
Pac. of Mo.—Ist, ext., 48,1938) 99 b. 99 4b. 98% Jan.. 10l42Jan. || 2d mort., 3g., 58e., 1927....... 38% | 384% | 29 Jan. O Ma 
2d mort.,78, 1891.............. 103 gh b.1101445 Jan (103 Mar. | | West. Un. Tel.—Col. tr., 58, 1938) 101338b..1024g | 99 Mar. |1021g Jan. 
Mobile & Ohio—New, 6s. 1927. {233 D, 11343 11339 June 117 oat. ‘Wheel. & Lake E.—Ist, 5s, 1926 107 b. 107 10212 Apr. |107 June 
General mort., 4s, 1938....... 62.9b.. 6212 5744 Jan. | 65% Jan. | | Wis. Cent. Co.—1st, g., 98,1937.)/100 b. 1001, 967g Jan. |10414 Apr. 
Mutual Un. Tel. a 'f., 68. 1911. 1100 eal 100 May |1031% Apr. || Income, 5s, 1937.............. 58 a. 577a.! 553g Mar.!| 69 Jan. 








NoTE—The letter “b” indicates price bid, aad “a” price asked; 


all other prices and the range are from actual sale; “ x” ex-interest. 
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GENERAL QUOTATIONS OF oe mine a tly made per snare 
York represent the per cent value, whatever the par may be; other quotations are frequen ay Sos . os > 
= a OS ae are often used, viz.: ** M.” for mortgage ; “B. ’for gold ; a d,” for guaranteed; “end.,” for endorsed; ‘‘cons., 
for consolidated; “ conv.” for convertible; “s. f.,” for sinking sund; “1. @,’’ for iand graa 
Quotations in New York are to Tuursday; from other cities, to late mail dates. " ener 
Subscribers will confer a favor by giving notice of any error discovered in these Quota ' 
| ;, | 
UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. an | CITY SECURITIES. _Bid. | Ask. 
eek want —4-5s, fled, 1906.J&J, 91) 93 
ES BONDS. || Baltimore—(Continued) — : _ | Mobile, Ala.—4-5s, he nell 
UNITED stat scece ong.» Sees oe +e Se, waeee, 1894........c0-00- yaw ie 107 oe Ala.—6s adinesoontd 4. aaeee 
Sh disconmanouiid coup... JSS | 68, 1900... -. oe. os ww aeee i—i | a enmnarnpennnedentee 100 |104 
4s, i nenesesnncnmawtiil reg... 12Zik 122 6s, West. Md. RR., 1902.... TAs 135% 126i, Newars—4s, papreseiesosis He A&O 101 1031g 
ae, 1907........ .-..-- coup.. -Q—J) 122/123 || 5s, 1916.............-- -e0e-- =| 110 <<” queeepnbtheninnapees ee 104 
6s, Currency, 1895..... reg....J&J| 113 |...... | 4s, ~ wereeeeescnecceeecnns , ad 103. || 5a 19 saaseeasionaes es enna 102 {103 
6x, Currency, 1896 csccece reg....J&J 116 coececs| 3 les, 1f Rg “WwW sere 68.1905. J J 123 125 | 6s. 1910 Fil SERRE Var ] 10 i116 
Ge) Gurreney, 1808 .22ree. 83] 121 22. || PRS A RR Oe 1804 2 38I Slo7 49108 || Fe. Aaneduct, 1908.22. LVar| 116 |....+0 
6s, Currency, 1898..... reg....J&J 12 sccce: | E. & N. A. 19038 cccce Var .t06 |108 | New B Bedford, Mass.—6s, 1969. A&O §13i% 133 
6s, Currency, 1899..... reg....J&J| 124 |...... | — Me.—6s, eanecaianivesn:* J&I §1901%|\i03 | ....- AO bert LO1 
Pay © tapas teegci” taleghitied Aggie? x 92 «|ALAT~«II0O |i Reunewial WT ite. ceed 9OL 115 -«som- 
STATE SECURITIES. | | Belfast, Me. — 68, railroad aid,"98..|}107 13/109 | N. Brunswick, NJ. 7s, water, 1904 a roe 
Alabama—Class ‘“‘A,” 4 to 5, 1906..; 1°7 er] Boston, Mass oa ee 8, Var t120% 12019 y. Haven—Park,di9p.0. 30, 508. TéI ssienasdtliedcanes A 
Glees“G m4 1906 i aaneniiaanuaiiie LO2% seve | Water 4. TOUT «oes nocncne, Var $109 49/1109 ||New Orleans, La.— Premium Te 152% On 
Currency funding ds, 1920... wis 08a | Water PRs MBBS .ccccccscnns es 160%9|....-- | So aee memes BO ts 
Arkan.—6s, fund..’ olford. J&} 10 | 20 |! 33.100... sess ceneenesceee-- AKO! .. ed Ft a phen ON 1§133519|..cc0e 
Ge, fund, nov-Holford. | -...J&J 125 |1-0 | Brooklyn,N.¥.—Park78,1924.J&J) 163 (183 3 N.Y. Cli 78, ene He + ts mend 
7s, L. KR. & Ft.S8.issue,1900-A&U 5 9 || Bridge 7, 1924........ ------ T&J 5S 160 || 6s, gold, C2.) SRR FOUN TE s¢eeue 
78, Tt & L.R., 1899. A& ey 5 Park 6s, were eoreee cocecres 7 CJ 135 |14) 5a 1903 ARR RS MA&N i ew 
7s, L. R.P.B.&N. O., 1900.A &0O 5 4 Bri: ige 58, 1915 PEGS Cen? errr T&} 119 125 5s, gota 1296 «ie eatin M&N vee! errr | 
7a, Miss. oO. & R. Riv., 1900. A & O| 5 Bridge 4s, 192 6 «-eeecamereares Té& 1OL 1033 4s. 1906 ee MAN S113.y ouimiaends 
7s, Ark. CentralRR.,1900-A&0O) 5 | 9 || Water 38,1905........- sarees || a es ele paged 
7s, Levee of 1871, 1900....3 &J| ------ o New 3s, exempt, pew dae Fre ae eee | 3c’ 1904 “weenipt oreee hemangag §:06 sain 
Counectic't-New,re. 13468, Try -J&J\" oe coves | ee. N.Y.—78, : 1924 TARO (1004 seeees = tear” sarc A&O $101 egos 
New. reg. or coup., 38, 1910 ..... 3 rococo)! DE, LOUSY -coccccesccs 7+ ae VS. 95 
Dist-Col—Cona.3-858,1924,cp.F&A| 121 %s}.---.- | Hate $8, LOOK. -.0-0 vorene. sae | | Norfolk, Va-6s, 1014-2020 Wat 1 121 
Funding 5s, 1899.......--.... i. cane F&A $100 | ...--| 88, Water, 1901..........--.M&N| 123 
Perm. imp. 68, guar., 1891..J&J) 104 104% Water Sa, TOL... 0200-0008 377] 5” meer nnn fy ell 
OS A ol itenet ie > yg > + abel “jen itz is Noririch, C85, 1507.07. A&O STE, LT 
Wash.—Fund.loan(Cong.)6s,z.,’ «UD | -eeeee | Ct » L504 -....2. 20. ee nee "1 | ‘ 8 a) S184 
Fund. lonn(teg.6e,6.1902Var] 17% |------|| Water Star, LOUL -—o.aace.Var(OLO0 (LOL ||) 70, BOS «an. anna snennne- onde gL AMLIO? 
eet oorag Hig 1592 Fee a ig rong eae aoe i Jid| 82 |.c0c- Orange, N.J. OE eicnssauaes: HL16 i235 
| ‘pee 3 & |... | ES 2 |-eeeee 9 & ao Dc eeeeocee rs ~” 
a — ‘tsi IDGB...ncccces ooe- 135 (140 | Chicago, [l.—7s, 1869. ...........-. pice seeee- | Paterson, N. J.—75, 1900 ..... seis th 120 
Fior!da—Consol, cold 68-3 & ‘4 peas 163%) | aus 1906 coseeccoccooscsoocseocess 10 meat oy 5 19 ceeeccceese-cee cece cccece 102 104 
Georgia —7s, go onds 9 LIU. coorcccrccccccesecnccoes| LUO mn nre a ee ee ee -3| lO jt 
ates, 1915 Bcastagense coal Ja}) ooseoe!--o--- | B65 8, 1008 eee eceee cotecens aU vos 01% petersburg, WOES. cccescccoces Sei] 119 [112 
Sie, 1917 to 1936........... KI] soosee i-ree--|| Cook C 9 BOOS cocccccccs cocess eeeel lhe emesraoooegse® "een. 1R295.. iy) ao cooece 
Louisiana—Consol. 78, 1914. ..J&J| 104 -.--.-|| Cook Co. 58, 1899.......2.-202-00- ssouae |-e20-- | eniladeipiiia, Ba, 68,1895.... J. : ene ane 
Stamped 4 per DUE. covecerccetses 93% 95 at Cook Co. BAN, BOND, wascevcvescnas : 102" || - aca esaccserbiammsioeag GRMN inapepie a 
PTET dtc: ceencscnvnnnnits LUZ | -seee- | een nene Bae FEED swoeseocves ame 104), ‘pittsburz, Pa.—5s, 1913-2...” J&J| 122 [123 
“ land— 3s, gold, 1900...... 5&3) 105 ie" | Lincoln Park 7s. 1 = we eeereneees 2102" 1103 7s, 1913 Te ace Va1| 135 sae 
Se, 1809............00--00-SMS| eocce | | South Pa y L399. 00 --a eee nee bp Lt ge oe e naweteas teecenscees -) |*126 /1 
Massachusetts-3s,gold, 1891. A&O'$!0 Sites '|Cinsinnati, O. —-7°30s, 1902 ...J.&J 12 132%e | 78, hae reg. oop. 1893.. — in9 |110 
* § ll ee: J&J ; L075 ik | Gy BOO Sc cccccoccceccs covasewes A Anes 258! én Ft gg aes TuJ 120 |122 
5s, cold, 18: ae renocnnernsy Mé&<)y 1 “'S|| G8, 1909... ----e-cecenorereres M GN 125 112546, portiand,Me.-—e, RR. 8 saricatienel yi23 125 
; Michigan—7s, 1 Pe conesete M&N sivo” '10315)| 6s, gold. BEGG. ccccecccccceved 210444) 104 1% = funded, atten J&Jji0i02 |104 
; Minnesota—Adj. 4%2s,1912, 10-30 grey | 4s, soos, Olay Mat aa 1041p! eens ‘Portsmouth, N.H.—6,’93, RR. I &. :|$108 10645 
gn ET 103 |-.---.|| ae. 80-808, sak. fund, 1631.34 §105% 1064 Poughkeepsie. N. ¥.—7e, water lony 140, | an3°: 
’ une. bonds, 1894-14........ J&J| Llu oe | 5s, 30- 50s, si ik. fund, 1930. 4Ua&N hee ‘od bai rn ieee ale — Fea 201g 121 
: B-w Hampshire—ds, L#92....5 &d jle2 les | Hamtiton RE OO cm edencene®: §:03%4) «5 -- rt ‘. bo Ww T&D (1671910845 
| hd oo? tae ora 2-9 130 irate M&s((118 |119 | $iks gold, TOK... wo Ms }:00 (102 
. ar loan 6s, « a 2 hel i 3, ©2080 cee@eeeeeeeeeecesse ww: | + gs mV, a 35 nen am 
i Mew York—ss. gold, 1892 -..A & 0) 109 |......|| 5 e, 1907. ..---s-neeesevsceee, J&D §113 |115 ee nn) ae ae 
68, gold, 1893............... A&O v9 nero | Fanded debt 4s, April, 1902.3& si0 (116 Ri yhinond, Va.—6e, 1914......J&J| 118 |120 
; No. fcetinn—Cs, old, 1886-98. an 36 ae" | no-~ apse Ga.—TS .-00--00-- eee Va) 106 (110 | gs 1909 309 ee 7 133 (140 
oe LEBD-D. cece SM St cccces i} Besoceee ©660¢6008 £6000060600006065 : | 2 er Sets eeeee Cgeesseeny te yA 
és "a a 1888-5.. off ...A&O| 150 |...... | Yolumbue, O., 4s, 1910.. A&O Ol§...--.|1U3¥2 | 53, 1921 & 1922.20.00... one ee 100 
6s, fupdingact of 1866 1900.J&J| 10 }...... (Covington. Ky.—7-30s, 1892. Bawa =. 10235 ett eres WY. 273. Water 1908: S140 |. cone 
| Ge, Chadhem ake deo) a [S| SE ABagmet nme. Lk» Pgebgteg Ste 2 Wake t6O SP 
j » Chatham RR............. |! DB, 1D2O.. 2. ence een ee ene ene ey | a a F 148 . lecacce 
) Ss, special taxclass1,1898-9A&U| 9 12)..---- Dallas, Texas—8e, 1904... PALS |o--3-- (st, Joseph, Mo. re <e “A ‘9949 100 
rust certifica’es......... see.----| 9 °% ------ | ALET, OB, LYOW woccece-coc-oereoe.| soesee ! 6s. 1899... ... ikd 1 
4s, new, cous., 1910.....-.. F&I) G92 107 | 58, Street Improvement, 1929. ase"tas {asl tes en) 108 
ian cage A&O)} 125 (127 | Detroit. Mich.—7s, 1894....... F&A$110 129 | 6s gO Gy LBD4. 21.00 eeeeeneeennes (10a 110 
| North Dakota b. nds...........-....| «-----|--- gov] G8, W. 1, 1906....22--20+-00-D&D/$123 | 5s 1900 Pionaetion seahiannn 7" Se nese 
Penns. — 5s, new, reg.,’92-1902. F&A 104 (105 ND | Paengaeeanapenes  -* 910d 9371) 4s, 1 1907  Geaesatptciateeapaeag te ntaibe Xie Ole 102 
Ee ee ee Fé seoeee (122%) Elizabeth, N. J.—New 48,1922 JM 85 | | 3°65, | 63.1908... ee $124 125 
ane fo al’d-Ge, 1893-4, coup. J Ae 112 _ eal Ev ansville, Ind., » COMprom. nee t4 80 l1o2 | +o Peete tae 1si2 er 100 101 
South Carolina—6s, Non-fund. ,1888 4 44s Fitchburg, Mass.—6s.’91,W.L..J&J 10irs | 3t meg ore y LIL L..- 2 00-ee 207 |108%9 
mown consols..- ais Glaeiiietiatoniinel 10219) ...... leg Tex.-88,1893-1909.M&8|*100 | os || ff — o coc ccccccconcccccccces cs tre 113 
ut EE 8020**)coovce ) +e re ee re {18 |12 
Tennessee—6s, unfunded........... 70 |...) Hartford, Conn.—6s, 1897.....J&J/§11 iO” 6s, + gtd es coe nlcaea +t 120 
Bett emg ITS | 108 iti” | Hoboken. WJ 78, 1893.7---AWO) 1067 |108 | ——— ame 129 |122 
tiement, 68, 1913............0. : oboken, 9 LOU w-c0e- ; “Rd 5a. cons.1909. QO—F 104%/105 
ettlement, 5s, 1913.............. 103 |105 } Improvement 6s, 1898...... J&D oo. ol | Savannsh—-F'd 5s, cone.1909. — he 129 
ottlement, 38, 1913..... .... --.- yg Rts | “We  vincngecatndpetcenpacs 101 103 oor 1903," whter loan......... A&O|$iue |137 
: Wozas—Gs, 1892... ...------- oer ice nes this] "an | late, oe ee ae i118 110 
i iene sahil &J| 128 |....../\ Compromise 5s, 1918... owe nee _ Gs 1898-94... Vari$110 {110% 
, Virginia 6s, old, 1886-'95...J & J) 50 |......| Indianapolis, Ind.-“D" 7'3,'99-J&J| 110 |------ 1 << - ampercimensenesnmerenas Var }t1L1g 11248 
| 6s, new bonds, 1866........ SO |...00. i BBs BIE covcsewevecnsecs cocess T&S on manned | mg Ean Biceaoeooeroeneneewos AO! 101% 102 
$ ee 1906. ex-coup.... et «J +4 seeees I sees ar “saan 1905 ....+0 oouree een evens | on SeoheagreMgRAmiEReS Var. 93 |,28 
nso eas + canna tail ater 6s, 190/...... steeecees JNS | sooces poeanee ’ a” Sa” ae v 
6s, ‘Saleames fonee... §é emcees sebe Bs} ...000 Funding 68, 1909 ........... , T= [reese MB 1903" Mass.—6s, 1892... eos or 120 
Do trust receipis...... ----.... sel: cocce 1 Hasson ne rs <a me scoeee|-ooone | ds, 190 ican oAE: AO 9107 168 
. b f ls — udson Co s saceE scores eee) p Bs cwecnescncoscccoseess 
na “wee “Bau Bit County’ rey tse. Gap) oso co) Sg tds. J&D $101%4 102 
Senne Eisaichor ger). creer} vist 6844) €8 Bayonne C we 6, lonz....... &. |rseeee}! | 
Cones Spe ones] Saul $3 | Epos es ene aca cao OA BONES are 
— coupon, BOW -200-ncos-nn- mkt TE ~~~ ~pietdeebeens spire || lly under the consol’d name.) | 
ap ead Os BI ad i neg ee 63, 1894...A& 0 es mer Sonthern—1st.68,1908J &J e117 120 
Weehington— 3446, inniiacmannneies _ 1 60. 1000" oon Hien .. A&O u 19 (11948); Debenture 6s gold, 1906.. .F&A ‘e110 rag 
} | 68. 1900........ --.. gocmscuse | Se BO nus cons J&D eclOL (10: 
' CITY SECURITIES, | Long Island City, N.Y—W ater, = 104 -ossee Geu'! mort. 3 eo peas in 
ge TEAS fo Yan nenenses MN Gta irae MMH RE 180% VEEALGS |G | AMD, tata ace es tea 73" 28 
SO BOLD ..ncccccccceMAMiOAZO |...... (| OSs LOD 1 owen nnn w ence coer cnecnes hyd 1 | » 5a | 
epee tea rare ts (ia, eae is oa eee et te eee sc icgicAD S| 
eny, Pa.—de,c Sede — 06 | 4s, 192 lee "rOvL AA Lo 
a re Ly 1385100 wpaimdad -| 100 /105 | Lowell, Mass.—6s, 1890. ) /W. L.M&s 7 10044 | get yg -ist,6s, LYZ1L.AXO 100 — 7 
4s, coup., 1901... .... Vat 105 |...... Lyneb a res. “JE3| 127 |i30"" || alp'y @esusq.—Gons,7e,i90e; guar 1300/2225 
Allegheny Co., 58, cp., 1913. Jed 102 105 it 8s, 1 Fuowscves sone in, 68,'94.J &8 103 LO8 4 || thoy wort.,6s, 1906, guar. A&O} .-.. .\121 
4s, riot loan, 5-10s........--.--.-. 100 101 Lynn, ens: -Waterioan,6s,'9 *ir. 3 | Val.—Gen. M., 73-103. Ja L12g -coee 
4s, riot loan, 10-2Us .............. 100 (101 i Water loan, Gs, ’"Y6...... ..... J&J L1 3s Se | ome. :. “hg 1910 -A&kO e124 127 
4s, refunded, 5-20e, 1891-1908...| 102 |103 | 5s, 1905.. 2... -- eel Ma plldie 117 B we Co 1894... AdU| .nnccc 35% 
4s. Court House, 190%, reg. .J&J 104 (106 | Macon. Ga.—tis, 1909...............| LIS j11 etiam 1G, A hog lets, 48, 1919..J&J|$....-. 101 
Atlanta, Ga.—s8-, 1902......... J&J| 115 (120 ‘Manchester, N.H.--6s, 1894.. J&S. 106%» re 4 ~ anaes “8. Fe-new 48 1969,J&i| 83% 87 
agg AF 1904.......--..2..- 3: sae | eaienkd ry 1B) Seen Seta eray. -. as ' + “oe veoh 1939.. , ze 65% 44 
or 8 © svevesosecohoovsoeds ‘ | scosce BB, LOLS . 2. ene wan eee nn seemsennee . sae ® 
ir 5s, 1914-15 Heat eRnaLaeI xr Jd 103 | .| Memphis, Tenn.—C: mp. 68,1907...) 10444 LOS | Aci. p78, 1907... pt. 78, 1897.A&0 og pr 
4 augusta, Mets, i968,Fund gargs ft | Tes Dist tg itd 2127 | 103 103" | davon’, 63, £000" 2200°7 65) 10g 130 
i} ugusta, Me.—ts 05, Fun ihe ax Dis S, i ° 19: 8160 i190 
Stranraer) us |-—-|eeergge nm me Raa tenor led Slee ain Ss gs MesliSs fee 
DOS 22. con-cce-ccece- coed] LOZ |...... Bp LUO L. 26. nn. wnae eee nee eee ed | : — oe oS > Ree i) 
| Battioree into. 1800-3) 88 166") thee aegis 6:93 (id igtane Dan ie eed Ae ais) Ba 
» i epee SE Se eee op. 2: es Se a) F . tail 
; 6s, bounty, 1893...........- Ma&s| 107 [22027 | Milwaukee, Wis. mt wenden oe 1907. EOL «eee! 1O%8 
_ 68, bounty, exempt. 1893..M&8 10740 ___. Water 4c 10 J 








* Price nowiaal; no late transactions. § Purchaser also pays accruedinivnest. ¢ In London. 7 Coupons 02 sinse L309. as 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnuep. 


For Explanations See Notes at Head of First Pace of Quotations, 


































































































































































RAILROAD BONDS. Bid. Ask. | RAILROAD BonpDs. | Bid. | Ask | RAILROAD Bonps. Bid. Ack. 
— mare - . afliennss camemem err ny 

Atlantic & Pac.-(“ontinued)— Chic. Burl.& Nor.—5s, 1926..A&0' 104 (165 ||Cin.&Sp.—7s,C.C.C.& [.,1991.A&0| 115 120 

Cantral Div., ist, te, 1891..M&N; 90 |100 || °d. (a8, 1918..............000. J& lies 103'9'| 7s, guar., L.S.& M.S., 1962..A&0| 113 |... 
Incomes, 63, nen-cumul, 1922.| 10 |..... | Dehbent. 68, 1896.......-..--. J&D $102 (16214 |Clearf. & Jeff.—1st, 68,1927 .J&3| 119 77727 
Land gr. incom: s, cum., 1901.. a Pea Equipment 7a, 1903......... F&A;  -ccc|-cce-; Clev.Akrou & Col. —1st 68, 19263 &J F101 33 pee 

Baitimore & Ohio —is,1935...A&0 wa" éeeces Chic. B. & Q.—Cons., 78. 1903..J&J 198 |...... | Gen. M., g., 58, 192 7. saasages M&3\f 995g _..... 

Br., 6s, 1919...A&O| 118 |...... 5s, sinking fund, 5008 ..c<e: A&O!| 1054 10519 |Cleve. & Canton—Ist, 5s.1917.J&J| 95%) 951g 
Disteranesocesous . 108% — 5s, debenture, 1913......... M&N 9 12% C.C.C.&8*.L.—C. Div., 4°, 1929J&J| 9319 953g 
gold fs, 1988 i 3 peo Iowa Div. 8. F. 58, 1919..... A&O| 1U8 |...... | Clev. Coi.Cin.& In. —1st 78,'99. M&N weihheidi 18% 
Riv. East Side 5s, 1935, 105%: 10645); Towa Div.. 4s, 1919.. ....... A 9849) 22 Consol. mort., 7s, 1914...... J&D| 130 | bib gain * 
DR, Bes cacncecaces M&S\¢i07 (109 Denver Div., 4s, 1922....... F&A) YO |......|! Cons. 8. F., 78, 1914.......... WT cccces! ccance 
6s, ¢.,1902.-.-. ...M&Sel15 /117 4s, plain bonds, 1921.... ... M&S; 91 | 92%4|! Gen. con. 6s, 1208... MAREE Téa es | 
Sug Bs aceces M&N.e!20 |122 Neb. Ext., 48, 1927 ......... M&N| 914 915¢|| Bellef. & Ind. M., 1899.. woud hac ddan 
1927 s saciapaisaitn J&D el| 105 (107 Plain, 78, 1896....... oseitaines J&I§11049 111 | Cleve. & Mah. Val. a ‘Bs, 19saT aT pe abe 
aaa A& 06 | Bonds, 58, 1895.............. eat 910142) 101%) Cleveland & Pit!sburg— 

Balt.& O. i Cin. & Balt.7 33,1900! ceeeee leccece Bur. & Mo. R., 1’'d M., 78,’9 oi iO7 |1074%4| Cons. S. F., 7a, 1900....... M&N)} 226 |....<. 
New 4as, cuar., 1990....... J&J) 101 lol’ Bur.& Mo. (Neb.), lst ‘ga igig. 4e3 Nie 120 || 4th Mort., 6s, 1892. _....... J&.} 10, 1% 103% 
1st pref. in‘ ome 5s...... dauneanuss 65 | 75 Cons, 68, non-ex., 1918.. S&S 08 10319 |Colorado Mid. —lst, 6s. 1936..J&D re , 
2d do GP —_ Wansene werwecs SD | .cccee 4s, (Neb.), 1910............ XJ | , 9 | 904 )' Columbia & Gr. lst, 68, 1916.J&J 103 saene ° 
Sd do | RRR cg PSP SRB: Neb. RR, Ist, 7a, 1896.....A&O he 112 | 2d mort., 63, 1923........-.. A& a ee 

Balt. & Pot’c—1st, 6s,¢.,1911A&0; 120 |...... Om. & S. W., 1st, 88, 1896.J&D be 6 (117 | Col.& c. Mid.—1st, 4198, 1939..3&J| 967 971g 
1st, tunnel, 6s. g.. 24,1911. J&J| 120 |......' I. Grand Tr., 1st, 88, 90...A&O}$100'2 101 | Colum. Hock. V. & T.—Con.58,1931| §2 | 82 

Beech Creek—Ist JZ id, 48,1936,J&J| ------ 90 Ott. Osw. & Fox R., 88,1900.J&J'§119'8120 | Gen. 6s gold, 1904 &D| 83 |..... a 

Belvidere Del. —18t,68, ¢.,1902.J&I> lil Sanna Quincy & Wars’w, 1st, 88,’90.J &J_ LUV12 100% Col. & Hock. 1 — lth. ,73,'97.A&O $107 |110 
Cees G8, 1987 ....-<ec covcecs F&A! 104 )..... Ateh’n & Neb.—1st,78.1908 M&sipl26 {12612 do d M., 7s, 1892.J&3'$100 |_..... 

Boston & Albany—7s, 1892... F&A. A pioF 105%!| Repub. Val., lst, 6s, 1919...3&J $1909. 10549); Col. & Toledo ist? 73,1905..F&A $114 (116 
i ttsnashes neasecowonnil J&IJ)SLLl |1il% |Chic. & East (il.—ist mort. 68, 1907 fot 1169 | do 2d mort., 1900. M@&s|§1c0 |... 

Bos.Con.& Mont.- Sce Con. Eifont| 2 Ist, con., 68, gold, 1934 .... A@O) 113%... ... Ohio&W.Va., Lst,3.f.,78,1520M&N|).14 |115 

Boston & Lowell—7s, 1892. ..A&O:)105 [105%)| Gen. con., 1st, 58, 1937..... M&N| 9773 93 | Col.Shaw. & H’k.—1st52,1940.J&J! 85 | 90 
= pe eneeaee JHISVLIL*/ 112 Ch. & [. Coal R’y, lst 58,1936 J&J) ------ 100 | Col. Springf.& C.—1st,7a, 1901.M&= Bu 113 
ih Titan ‘iugeaindiddnaily sti T&J/j109'2/110 ||Chic. & Gr. Trunk—1st, 63., 1900..| 106 |...... Col. & Xenia—1st M., 73,1390.M&S $100 |..... ‘ 
4s, 1905-6-7 cdentumeonnaesionieg Var.|)lv2 |103 ||Chic. Mil. & St. Paul— Concord & Montreal— 

ceaiaiditacadaiiiaaiitd dimers M&N S107 |i074s'| M. 48k. P.1st, 88, ©.D.,1898. F&A — A83%  Bo-t.Conc.& Mon.—tons.78,1893 §106 |106%4 

Boston esas J a S&T /9100%4 1061,'| P. D., 2d M., 7 3-108, 1898. -F&A Sods | Vonsol. mort., 68, 1893....A&0 9103 (103% 
TTR LTA RTE: J&J)$ 108 4/109 R.D., 1st, &, ’gold, 78, 1902 ..J&J 125% 127 | Improvement 6s, 1911... toes -J ae 119 (|111 
Imprcvewent 4s, 1£05...... F&A 9103 {led La. G., 1st M., 78,1893....... &J| .-----, 120% |Conn. & Passump. —M.,78,'93.A&0 §..... ewe 

Do 49,1937...... P&a'$100%%/107 I. & M., 1st M. be 78,1897 peer J&Jj 12 Mi ccase Connecting (Phila. )--1st, Shes: 118 cece so 

Bost. & Providence—7s, 1893.J&I $107 {108 I’a. & Dak., 1st M., 78, 1899.J&J Lzl jee |Consol.RR.of Vt., 1st, 5s, 1913.J&J )..-.--|..--00 
4s,2918.. S&T § 10342) 105 Chic. & Mil., 1st M. ,78, 1903.3 &J| 12642 130 || Dayton & Mich.—Con. 53,1911 .J&J $10918, 109g 

Bost.& Revere B’ h—1at, 68. 97. J&J §112 113 Conaol., 78, 1905............. Bien BE heccove ‘| Dayton & Union—ist, 7s, 19CV9J&D $125 |... ee 

Bradford Bord. & K. —Ist, 68, 1932) 26 |...... lst M., I. & D. Ext., 78, i9O8J&J! --+---|------ |Dayt. & West.—1st M.,6s, 1905. J &J R113 cooge 

Bradf.Eld.& Cuba—Ist.6s,1932J&J| :O0 | ... 1st M.,6s, S’thwest Div. 1909) eI 116 117 1st mort., 78, 1905 ....-...-.. S&I|§ .--- [12339 

Brooklyn Ele.—Iist, 6s, 1924. -A&O 110 |111 Ist M., 5s. La C. & Dav.1919J&J) *V¥449)..... - |Delaware—Mort., 68, guar.,'95.J&J| 118 |....0. 
2d morte, 58, 1915........... 8) |......\| So. Minn. 1st 63,1910........ ses S30"9)...... | Del.& Bound B’k—1st, 78,1905F&A| 13234)... 2 
Union E1.—ist, Gs, 1937. MAN 1074%'108 || Hast. - & Dak. Ex. lat,7s, 1910. Jed 126 (130 = Del. & Hui.—ist, —e 73,1891 J&J| 104 | 104% 

Buit. Brad.& P.—Gen.M.7s,'96.J&d| 103 |...... Bee a _ lv LUS%9 | lst. Exten., 78,199 1........ an 10549/...... 

Buft.N.Y.&Erie—1st, 78,1916.J@1| 138 {142 Chic. “& Pac. Div. 68,1919. J&J 116%)... | Coupon 78, 1894......-c0.00- A&O} ...... 13 

Buff.Roch. & Pittsb.—Gen.5s, 1937} 3 |......! do West. Div., = 1921.J&J 1U¥46 112 | ist, M., Pa.Div.,7s, igi 227783 SG? T.ccoes 
Roch, & P., tst, 62, 1921....FG@Al 118 |12277|| Chie. & Mo. Riv. 5s, 1926....J&J) 103 (104 || Del.Lack.& W.—Conv. 78,1892 J&D) -..--- coconut 

Consol., Ist 63,1922.. .... J&D| 116 |..... -| Mineral Pt. Div., 5s, i910. J&J, U4 L0449|, BEOSG. TH BOOT. ccccecesccces M&S| ...... 134 

Bift.& Soutu west. —6s, 1908. get BIO lessee! Chic. & L. Sup. biv., 58, 19213 &J| seeee! cee ee)| Den. City Cable Lat 68, 1908..J&J) -.-....}- coees 

Barl. C. R. & N.—1st.58,1906.J&D, 99 | 9949|| Wis. & Minn. Div. 8: 1921...J&J, 195 [106 | Den. & K. G.—1ist con. 4s,1936.J&J| 8113] 84le 
Cons.1st & col. tr., 5s. 1934. A&O! 87%! 91 Terminal 5s, g., 19 pistiaain &j 106 |......|) 1st7s, gold, ae M&N! 11749!....26 
Minn.& St t..1st7 78, "d,1927.J& | ----0-'..--../| Dubuque Div., bon. 6s, 1920_J&J divs 112%); Impr., g., 5s, 1928........... SRD BE liscces 
Iowa C. & W., Ist, 78, 1909.Mx8} 90 | en '| Wis. Val. Div., lst, 68, 1920. J&J $109 ert Des M. & F.D.—Guar. 42,1905.J&J| 5219)....06 
O. Rap. LF.& N. 1st,63,1920.A&0} 90 |...... | Sunnedibenthe~ 68, ass.1924.J&J ------ L213) 1st mort., guar., 249s, 1905... J&J| 53 

do 1st, 58, 1921....A&0} ..-..- ore Inc. conv. 8. F. 58, 1916...... J &J *--2-- 1st M., on Ext. guar. 48,1905J&J; 81 | ..-.00 

Oalifor. Pac.—1st M.,4%28,1912J&J' 105 (108 || Dak. & Gt. So. 5s, 1916...... J&J) -:---- 101% ‘Det. 8. C. & Alp..1st,6s,1913 J&J! ...... 100 
2d M.. 6s, g. one C. Pac., ’21.3.&J| 100 foo ‘| Gen. g. 48, ser. A., 1989... . Jas 95%8 95% Det.G. Haven& Mil. —Equip. 68,1918/e114 [117 
8d M. (guar. C. P.), 68, 1905.J&J; 107 |...... || Ohie.& Northw.—Con.73, 19 15.9 I | Lasts Liedanid | Con. M., guar. 6s, 1912. - _A&Olell4 |117 

do do 38, 1905. re GP” linasie- ‘| Consol., gold, 7s, ep., 1902 &D | 125% i26 | Det. L. & North.—1st,7s, 1907.3 &J — 10614 

Oamden & Atl. Fist, 78, g., "O3..5ES| --22-+)-cccee Sinking fund, 6s, 1929 ..... ALO lls |....../| Gr.Rap.L.& D., lst, 38. 1927. ae OR SUE Tes 
2d mort., 6s, 1893........... xO RE, See do cS ae A&O| 1U74| -....|| Det. Mack.& M.—Ld. gr. 344s, secee.| 384g 
Consol. ta, 1911.... ......... "| ccccce leamtess do debent., 53,1933.M&N| 103 |...... Dub.& 8. City—1st, 2a I Div. P94. ai RP aeeun 

Camden & Burl. co., €8, 1897.F&A)| ------ (113 25-yra. deb. 53, 19 D9. ..---.M&N 106 .-.>-|| Duluth & [ron R.—1st,5s,1937.A&O} 10019;...... 

Canada 8o. —1st 5s, guar., 1908,J&J; 109 |109 Exten. bds. 4s, 1926......F&A15) ------/101 | Daiuth 8. sh. & Atl—5s,1937.J& J| 10033 100g 
3d mort.. 58, 1913. .......ce M&s; 99% 9945, Escan.&L.8up., lst, 68, 1901.J&J) 113 |...... Dunk.A. V.& P.--1st,7s,g..1900J&D;} 110 |..... 

Cape F. & Yad.V.,1st.6s,Ser.A,1916) 105 106 | Des M.& Minn’s,1st,78,1907.F&A| $2) |....-.- E.Tenn. Va.&Ga.—1st,78,1900.J&J' 120 |120}9 
[st 6s, ser. B, 1916........ S.&J.| - ----|10319|| Iowa Mid., lst M., 88, 1900.A&0! 127 |...... ‘(| Divisional, 5s, 1930........ -JS&I} ....06 occcce 
ist Ga, eeries (.... ccc ccc ce J&J| 103 10342); Peninsula, 1st, conv.,78,’98.M&S iO | ..ccse '| Consol. 58, g., 1956......... M&N, 10549)...... 

Cape Girard. 8. W.con.6s.1908M&S § 95 | 98 || Chic. & MIL, lst M., 7s, ’98..J&Jd 11919) ...... (| lst Ext., gold, 5s, 1937...... i 92 

Carolina Cent.—1st t.68,2., 1920. hd | -.-- ‘105 || Winona&St.Pet.—2d7s,1907M&N| ------!|.-----|| Equip. & mp., g.-, 58, 1938..M&S é€ 92 4 

Catawissa— Mort., 7s, 1900....F&A) 12149)...... Mil. & Mad., lst, 6s, 1905..M.&S,} 11642)......| Mubile & Birm., 18t, 58,1937. zJ| 85  |..0ce 

ar F. & Min.—ist, 7s, 1907.J&J| 73 | 80 | Ot. C. F. & St. P., 58, 1909..M&8} 109 |....../) Kaoxv. & Ohio, lst, 6s, 1925.J&J| 11149'....06 

Cent. of Ga.—1st, cons., 78,’93.J&J| -...-.|...... | North, Ills., lst, D8, 191L0....M@8} 105 %5)...... '| Ala. Cent., gy Ga, BESS. cece J&JI} 117 |-ccocs 
Collat’l trust 58, 1937.. |... I&N| 99 |1004'! Madison Ext., Ist, 78,1911-A&0$133 |...... |East. & W. Ry., Ala.—1st, 63, 1926) ...... ness 
Bav.& West., lst. guar.,1929 M&S!) ...... 94 || Menominee Ext. ,ist,78, 1L911J&D 3133 oneees '| astern, Mass.—6s, g.,1906. .M&=/§12544 1253 
Col. & Westirr, lst, 68.19i1.JT&I| ..--0-!. eooee Northwest.Un., 1st, 7s,1917.M&S/pl3o |...... || Easton & Amboy -—-M.,5s3,1 1920M&N) ......|116 

Cent. of N. J.—1st cons. 78,’99. edi SES | .ccccs | Chic. & Tomah.—1st,63,'05. M&N elli 113 ||Blizab.Lex.& Big 8.—6s, 1902.M&s8} 93 | 94) 
Convert. mort. 78, 1902. ...M&N! 12 126 || Cedar R. & Mo.—l1st, 78, ’91- F&A § perenne --.-.| Elmira& W’mspt—I1st 63,1910.J&J5) 121 | ...c0e 
Conveit. a 6S, 1603.- MAN en eee | 1st mort., 78, 1916 hinommancs M&N))------ ences! Ol Wein cnce seeneces s4nceens AXO| 106 |.cccce 
Gen. mort., 58, 1987......... 113% L131g 2d mort., 78, 1909, guar...J&D b§ -ene-s cosmos! Erie & Pitts.—Con. M., 73s,’98.J&J| 111 /113 
Leh.& Wil. —Con. 73,2.,1900, ass. -O| 114 (115 S. C.& Pac., ‘Ist. 63, 1893..J&J §liv -----|| Equipment, 78, 19 lip A&O!$...20. |107 

Mortgage 5s, 1912........M&N| ...... 11033g Frem. Elk.& Mo.V. , a oul ‘Evans.& Ind. ange »8-,63,1924) 112 |....c6 

Am. Dk.& Imp. Co., 58,1921. S&S 110 ‘110 do do Unstamped..|) -..--|.-..-. | lat, com., 1926.........-.-..<--- BGS) 110 feccee 

Cent. Ohio—1st M.. 6s, 1890..M&s 7+ 102 | Chice.Peo.& St.L.—1st5s,1928. M&S) 9914 Evans.& T. i. ‘ist COn., 68,1921, SX) ...00. | L20% 
Reorg. cons. lst, 416s, 1930.M&8; 100 |......| Chic. R.L& Pac. —63,1917, coup J&J) 132 ° 133 Mt. Vernon— 1st, 68, g.,.923A&0/ ...... 1174, 

Oexnt. Pac.—1st, 6s, gold, 1895.J/&J| 111 lg 212 ‘} Chicago & Southwestern.... ...., 113 °....0e||/ Evansv.T.H.&Chi.—1st. 68, g.1900 108 (L10 
lst, 63, gold, 1896............ J&I} 112%'. Exten. & Col. 53, 1934........ red 105%':107 || Fitchburg—5s, 1899-1903 .... mi ‘Q104 106 
Let, 6s, gold, 1897-220 2222277. S&J| 113% 114 7 Chic. St. L. & P.—Con.58,1932.A&0} ..---. 105 || 5s, 1908............ conta &N'$109 |1094g 
lat, 6s, gold, 1898............ J&J) 115°3 115%) Chic. & Gt. East., 1st, 78, 93-"95.' | 3 eee 60; 18997 .ccocee cv one aeewwe Aw} 110 j111 

8 Joaquin, lst M.,6s,¢.1900.A&Cleli 1 |...... | Col& _— C., ist M. Nag bey A. IKI Riis 122 73, 1894......--20--00--e0e--- A&O 9109 4/110 
Cal.& Or.—S-ries B., 68,£,'92 J&J| 104 106 | 2d M.78,1904.M&N pil er GRR, Bi ixccmsceendsecncesen SLOL 1011s 
Land grant M. g., 1890. A&0} 10139'......)' Ue. Bm . ansp., ist, 78, 1905.A&O0 )117 |...222'{ 48, 1907......22- 200 - eee eee A&U|§ 97 8 
Meyrt., gol, 5s, 1 Me coesened RAG . 0200 ce! cones Cin. & C 73, 1890 F&A $100 oenens i} Bost. H.T. & West., Geb. 58, 1913.) 100 sss00 
West. Pacif., 1st, 68, g.,’99..J&J} 113 |..... ‘Chic. St. P. eikenens City.— | | Flint & P. Mar .—M. 68,1920.A&0| 120 [12038 

Central of So. Car. 1st 68,1921.J&J| 99%)......!, Ist,g, 58, 19 EE TTT J&Je oe 86 | 1st, con., gold, 53, 1939. --+- M&N 10k |.---00 

Charles.Cin.& C.Jst g.5s,1947.Q—J; 93 | 94 | Minn. & N.W.ist, 58,193 4..J uJ. ¢ 8) | 7 | Port Huron Div. $0, 29.9 . eccecor 104 (|1L06% 

Oaari’te Col.&A.—Cous.,78,’95.J&J! 106 |...... Chie. St.P. Min.&®Om.—Con. 6s, 193¢ | 11949 12) | Fla. C. & Pen.—1sf, g. 53,1919. JxJ i 991g) 100 

d mort., 78,1910 .... ...... A&oOl| 117249119 || Ch.8t.P.& Minn. 1st,6s,1918M@N° ......|..-...) Pt. Worth & Deny. U.—1st, 63, 1921) 105 4| 106% 

Consol., ¢>.d, 63, 1923 ......3&35/ 110%... || North Wise. lst, 6s, 1930...J&J.| ----0- re | dal. Har.&SanAnt.—Lst,ts,g. 1910.) 12 a 

Chartiers— 1st,7s, 19U1.....-. BE coves: 12u || St. Paul&s.City, 1st63,1919.A&0, 122 |...... | 2d mort., 78, 1905..........- J&D} ....4. 99 

Ches.&Oh10.—Pur.money f4.,68’98| 1) 419|...... || Chie.& W.Ind.—S.fd. 6s, eee M&N| 110 |Lil+s) West. Div. 1st, 58, 1931....M&N| 934) ..-000 
Beries A, 6s, 1908......... --A&VU| 116 (117 General mort., 63, 1932 . —M 113 --e:-- Gal. Hous.& Hen. —1st,58,1913AK0) 75 | 80% 
Mortgage 68,1911.. i ‘stueee 11633 |Chic. & W. Mich. —d5s, 1921 ...J&D§ 9i&) 95 | Georgia—6s, 1910.. -J&J| 103 112 
G. & O. ty, 1st5s, 1939.27" M&N| 10134 16139 Cin. Georg. & Ports.—6s, 1901 AKO §..-.--| 95 |, Jeorgia Pacitic—1st, "68, 1922. J&J 113%4/ 113% 
ist Consul. R. & A.2-4.1989. J&J! 73 31g, "33g Cin. Ham. Saye a || Con, 2d mort., 53, g., 1923.. aa 77% 734 

do do 48,1989...J&J _ ss, Consol. 4s weccceee--A&O $107 |......)| Cou. income, 5a, g. 1923 een 2619 

2d Cousol. R. & A. 3-4.1989.J4J| 754) 76 Consol. S. F., be 7s, aieegen noes ae lessen ‘| Ga.Carol.&No.—1st,58,g 1929. Yad. 10344| \04 

Ches. 0. & 8.W ou. Gs, 1911..F&3| 11i (112 || Consol. mort.,68, 1905......-A&O §11619 117 || Ga. So. & Fla.— 1st 6s, ¥, '1927.J&J| 95 |L00 
2d mort., 68, 1911........... F&A'S...00. a5 2d mort., gold, 4193. 1937. J&Jd >) 9733) 97% ¢r.Rap. & Ind.—1st, |.g., g’d, 7s, g. §117_ | --20n0 

Cheshire—¢s, 1896- 58 anbitdbiainé J&J| 169%'110 Cin. H. & L., 1st M., 78, 1903.J &J y120% 1212, Lat M.,7s,1.g. , gold, not guar. AZO) tae coasce 

Chic. & Alton—\lst M., 7s, °93..J&J e10924!...... C.LSt. L.&C. —1st g. ‘4s, 1936 *Q—F 99 A ido || Ex land grant, lst 78,’99........- 107 | -cecce 
Sterling mort. , 63, &. ., 1903..J&J} 120 {122 Ct OR, BO vince cscce ccocedsses ll --ee.|} General 5s, 1924...........-M&S| ......]--- 2. 
Sinking fund, 6a, g., 1903...M&N| 120%).... Cin. eae Swen 79, 92. — 3 $105 107 | Muskegon Div. és, 1926. "jad... elui |103 
Louis’ _ Mo.R., 1st, 78, 1900F&A 11819| 12034 ey; & SS eee 106 | ar. Bay Winoua & St. Paul.— 

d ,78, 1900M&N| 317 |...... Indianap. C. &L, 78, 1897. Pea LIS |..--22) 1st, 68, 1911, coupon olf .... F&A “5 100% 

8t.L. Sacks! v.&C., ist »78,'94.A&0)} 109}y}...... Cin. Lat.&C. —1st, 78,g.1901.Ma&s8 $117 |..... || 2d, incomes, 1911, 2d o_. “ ata or 31 

do ist guar. (564),78,” 94A&0; 109%0!......| Cin. Jack. &Mac. -1st,58, 1936. J&D) 71 78 | dan. & St. Jo.— Con. "6s, 191 117 
do 2d M. (360), 7s, '98..J&J' 115 |......| Cin. Leb. & Nor.—lst, 58, 1916J&J| 100 |101 || Kan. C. & Cam., 10s, 1992. “Ted 5103 110 
Go 2d guar. (188) 7s,’98. eg 3 pee Cin. Rich. & Chic.—1st, 7s, "95. S&S 10319)}109 }4 | Hafrisb’g P., &C., ‘Lst., 48,1913.J& "yee 11038 
one Ramey a seubaeas 105 |-— MILA ao, —tge {b0o. fies Oty Lod”) Hosnatonie™ Cons So 1557 iN) 1054 108% 
c t — c—lat, 63,1920. MEN TP Venwione ‘Ginn. Sand. ev.—6s, 900..F&A ousatonic— - O39, 
a Hic ces shavesensbaon A 59 40° °|} Consol. mort., 5s, 1928 ......- yy” ty ae il Ho’st.E.&W. Tex.—1st,7s,’98. M&N| ...cccl 70 
* Price nomina}; no late transactions, § Purchaser also pays accrued interest. ¢In London. | Coupon off In Amsterdam. 
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Prices >rices nominal; no late transactions. Purciiaser a's) pays acecue | iuterest. efa London. |jCoupoa olf. t In Amsterdam. { [4 Frankfort, Ger. 
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ase A] 
eitied THE CHRONICLE von L, 
GENERAL QUOTATIONS OF SOCKS AND BONDS—Conrinvep. 
For Explanations See Notes at Head of First Pare of Quotations, 
RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. | Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
H.& Tex.Cen—1st 78, Tr. rec..1891) 11249)...... Maine Cent.—Mort. 7s, 1898...J&J §118 120 N. Y. & North-—2d gold 48s,1927..| 69 | 62 
West.Div., lst, 78,Tr.rec.’91.J&J) 11249)..... Exten. bonds, 6s, g., 1900.. -A&O, 110 |11049||N.Y.Ont.& W.--1st.c., 68,1914M4&5| 112 |..... J 
Waco Ww. ort 78, 78 Bo» 1901.J&J; 106 |...... Se Se aneceancanench 132 |1324g/| Consol. 5s, g., token J&D 9818) 98lg 
2d main 8s, 1913 rec. A&O} 113}!)...... An iroscog. & Ken., 68, iss0-o1, $100 |101 ||N. Y. & N. Eng.—1st, 7s, 1905. Jad +o 1: 4ig 
Gen. mort. 6s, 1925, 5 ir. rec.A&O/| 75 |..... Leeds & Farm’gt’n, 68, 1896. J&J §108 |109 lst M., 68, 1905.............. pul 6 |116% 
Sunt. & Br. Top—lst, 78, ’90..A&0)} 1014g!...... Poctl. & =. Coun. M., 68, "95. A®O)|ILO7T [108 ee DR Bide cecccnses sons ve fq 210714 107% 
2d mort., Ly se 2a TiS. conesheeanes Dedenture, 68, 10-205, 1905.F&A'§104 [106 <1 6s (scaled—S p.c. till ’92). F&A, 104 |105 
Cons. 3d M. 58, 1895........ A&O} 1017/1102 || Maric.& Pheenix—1st6s,1919.M&N/ ...... 90 ||N.Y.Pa.& O.—l1st, inc.,ace. 78,1905) e 41 41 
Illinois Cen. —lst,gold, 48,1951.J&J)/ 108 |...... Mar'ta& N.Ga.— Lst,6s8,g.,1911.J&J| i100 (105 do prior lien, inc.ac.,68, 1895)€105 108 
eS | ea J&J; 92%)... . || Marg’tte Ho.& O.—Mar.«0O.,88, ’'92/§104%/ 105 Deferred Int. Warrants .....-....! e 17%! 18g 
Col. tr.. gold, 48, 1952...... A&O} 9949) ..... PL hisineevcndebinn< sens abel M&S $103 4/104 Equip. Trust., 58,1908...... M&Nie ¥6 | 98 
Bpringtielt Div., 68, 1898. .J&J| 112 |...... 68, 1923 (extension) naman J&D\§104 (105 2d mort. ine., 58, 1910........... e 6 7 
| ddle Div. reg. 5s, 1921... F&A} Lid) --... 68,1925 (Marq & West.). A&O $105 |...... 3d mort. inc., 56, 1915............ e 2%) 31 
. Sterling, 8. F., 5s, z., 1903..A&0 e106 108 ||Memph.é& Chari.—1st,7s,1915.J&J} 124 |...... N.Y. Phil. & Nor. —1st, "1933 7 ome ccoooiL li 
: Sterling, zen. M..68, z.,1895.A&0/e?08 |110 2d mort., 78, extended,1915.3&J| 124 |. .... Income 6s, 1933.... ........ &9O| 38 %!,..... 
: Sterling, 58.1905............ J&D e108 (110 lat consol. SF are J&J}; 116 (|120 |'N. Y..Prov. & pa yy: 1899. ASS coccece cede 
: Chic. st &N. 0. —f.1’n,78,’97.M&N| ---- 18 1st. cons.. Tenn. lien, edema = i ae N.Y. Susq. & W.— Deb. 68, ’97.F M&A! .. .-.]...-< 
1st con. 7a. RR 118 : BED ctcovrcccocedate ee pe lst refund., a 1937 disieaaniatil J&I) 1004/1062 
Si TT «cucusssenonnedia J&D| ------ |------ ey Bee cccecderspenses eS Se 2d mort., 4198, 1 a einai F&A| 78 |.....- 
Be, IBGL, @old.....0- cocccces J&D)| 115%)...... Mexican Cent.—Prior.58,1939.J&Jjel12 j114 Midl’d of N. J.—1st ,68,1910.Ae9!} 114 |}14)1g 
Mem. Div.. Jet 48, g., 1951J&D) ----- -| 964¢|) Consol. 4s, 1911......... seceeGe ll cess 78 #=||N.Y.Tex.& Mex—lIst 4s, 1912. eae C.ccce ol ccoce 
Ind. D. & W. = Gold, “puntebbee -A&O} ------}.- on. Ist con. ine. 38, 1939........ July|§ 424| 43 ||Newb’g Datch.& Conn.—!nos.19 7| . cccees 
- a, Sat —¥ a 5 iienamaeiaed J&J} ------ 35 2d con. ine. 3s, 1939.........Julv|& 3149; 32 ||Norf. & West.—Gen., 6s, 1931. MEN 11849 lz 
b éeBp.—Let,7é, 1906.A&0} 99 |...... Old 1st mort. 7s, 1911.......JaJje 90 (100 New River lst 6s, "1932. --- -A&O 116 
In Ppolie’ —Ilst,78,1919.Var.;§115 |...... Mexican Nat.—Ilst, 6s, 1927..J&D} 9219)... ..|| Impr. & Exten., 6s, 1934....F&A 112 a 
{nd’spolis& Vin, —I1st, 78,1908. F&A| 118 }j...... 2a M., Ser. A, inc.,68,1917...M&S| 52 |..--.. Adjustment 7s, ss .—M.| 109 |... Le 
4 mort.. 68, g., guar.,1 &N| 105 |...... 2d M.. Ser. B, inc.,68,1917..April} 15 7 age ga 58, 1908 ........ AD t 955%). . 
' Int. & Gt.North.—1st.68,1919.M&N| 115%9/116 || Mich. Cen.—Consol., 78, 1902.M&N| 125 |126%|| Clinch V. D , 1st 5s, 1957... re 93 | 997% 
2d coup. 6s, 1909, Trust rec.M&8} 87 | 8&8 Consol. 58, 1902............. M&N| .....- 154g} Debenture és, Ee vcesccans oc :etélocest ° 
lowa Cent.—Ist g., 58, 1938..J&D| _------ 8844|| 68, 1909........ ° -M&S} 119 /121 | Norf’k & Petersb., 2d, 88, ’93. kl sees lecesce 
: PaFalls & 8. C.—1st, 70,1917. A&O to” 130 a RRERRR: ae pee .'| So. Side, Va.. ext. 5-6s....... 1900; 102 |...... 
; Jacksonv.8. E.—1st, 68,1910...3&J/9i00 |103 Mortage 48, 1940. “w eo do ,ext. 5-68 ...1900} 102 |....., 
: Ch. P.& St. L. 1st, 58. g.,.1928.M&8| 9934) 9945|| J.L.&Sag.Cons.1stM ,88,’91. M&S/ 103 (1034 do 3d M.. 6s, ’96-1900.J&J| 102 |...... 
‘ tch’ld C.& W., 1st, , 68,1916. J&J| 96 | 93 SD BOE ccce cosenes M&S} 10149!...... Va.& Tenn., 4th M.,88, 1900.J&J/ 127 
4 Louisville & St. L., 58, 1927.A&0] ---.--|.. --«-|| Joliet & N. Ind.. 1st,7s (guar.M.C.)| 117 |....-- do extended 58,1900.J&J| 104 |....00 
t Jefferson—1st de, zg. rig, 909.A&0} 106 {107 Det. & B. C., 1st 83,19% 2..M&N)S1OL /102 100-year mort. 58, 1990 ..... J&J; Y85' 99 
“ Jeff. Mad.& Ind. 77 hana A&O tr te 116 Air Line, lst M., 8s, 1890...M&N'§100 /|100g||North: Pac. Coast Lat 6s.. cock Bl --cccl hOO 
2d mort., 78, 1910............ J&J 12 123 ||Midd. Un. & Wat.Gap—1st,5s,1911| 98 |101 ||North Penn. ~~ 1896....Mé&N 114 1115 
Kanawha & Mich.. let certs ...J&J)} /U_ |j....-. 2d 5s, guar. N. Y. 8. & W.,1396.) 80 | 85 Gen. mort., 78,1903 ......... J&I| cee. (132 
.C. Clinton & Spr. —Ilst 50,1935 9944; 9919)| Mil. Lake Shore & West.— Debenture 6s, 1905 .....-- "MES aamevd 1161, 
Pleas. Hill & De Soto, lst, 78,1907/9118 {120 Bs PE concadassccecouds M&N| 119%/121 ||Northeast.,8.C.—lst M. ,88,'99, . ws 124 |... cee 
Kan. C. M. & B.— 1st, 58,1927.M&S8|) 981s| 99 Conv. deb. Se, aa | res 2d mort.. 88, 1899...........M. ee ‘nase ‘ 
K.C.8t.Jos.& C.B.—M.78,1907. J&J/912149) 12% Ext. & Imp. 8. f. g. 58, 1929.. F&A} 10249/102%); Consol. gold, Gs, 1932. ...c. Jas De  leasses 
Nodaway Val., 1st, 78,1920. J&vVi9lll {112 Mich. Div., lst, 6s, 1924..... J&J| 118 |...... Northero, Cal.—1st, 6s, 1907. ane L1Lv 4g]... coe 
KE.C.F.8c.aMem. ~18t,68,1928. M&N/$114%'115 || Ashland Div., lst 6s, 1925..M&8| ...... 118 Consol. 58, 1938.............- £0. 860 1.20 : 
Current River, Ist, 5s, 1927.A&O\j140 |100% wow 68, 1911..........M&N/| 101 (1035 ||Northern a —4lga, 185-469 eR weabot 
K.C.Ft.Scotté G.—1st »78,1908 J&D|§li744)117%)} St. PLE .&Gr. Tr "k, lat, guar.,ts.} 104 [107 2d mort., ke skebsenee Bee | Socstun 
Kan. C.Wy.& N.W.—18t5s.1933.J&Jsj¢ 94 | 98 |iMil. & No. —lat, 6s, 1910... J&b} 103%9|/110%!| Con. mort. , om coup., i960. Ju) BOW Enacece 
; Ken. Cont. Ry.—Gold 48,1937.1&J} 4's) 85 lst, consol. 68, 1913......... J&D} 10s4g;..... -|| Mort. bds., as 1926, series A JizJ| --.s00/11 
Kentucky Un. lst M.,5s.1928.J&J| v8's!...... Minn’p. & St. L.—1st, 76,1927.J&D| 10549/...... do i chineubeboess +4 eee Jk 
3 Keokuk&Des M.—1st.58,1923. A&O} 104 [106 ist M., Iowa ry W.,1909.J&D|} 94 j|1U0 Cons. M. 6s... 1904 sean ane J&I nee 
j Kings Co. El.- Sr. A.,£8, 1925..J&J| 104 |104%|) 2d mort., 78, 1891............ &J} 50 6 | Con. mort, ate. 68, Z., 1904... JeJieliO |112 
4 2d mort 45s, 1938............ SE ia neihliaeies Southwest. Ext.,1st,78,1910.J&D 751g) ..-<-. Union RR.—1st, 6s, end. Cant. "95! iS ticcoss 
: Fulton El. 1st M. 58, 1929..M&8/§....-.]..... Pacific Ext., lst, 68,1921... A&O} 90 (100 ||Northern Pacific— il 
Kings. & Pem».—I1st, 68,1912. J&J\ ----. nicmeaiiie Imp. & Equip. 68, 1922. ...... BAI <cooes| GO Gen. lst, 6s, 1921............. J&J) il7%'118%y 
Lake E.& West.—1st,g.,58,1937J&J| -----. 112 ||Minn’p. & Pac., Lst, 5s,1936..J&Jie 9O | 95 Gen. land gr., 2d, 6a, 1933.. -AXO| i112%/113 
; Lake Shore & Mich. 80.— Minn. 8. Ste. M. & Atl.—1st,5s,1926|e 96 | 98 Gen. land gr., 3d, 68, 1937...J&0, 110 |i11 
4 Ol. P. & Ash., new 78, 1892..A&0}| 106 |...... Mo. Kan. & Texas, new 4s, cert.— 80 8044|| Dividend scrip ext. 68, 1907.3. &J| 10538|..... ° 
: Buff. & E., new bds,M.,78,"98.A@O 1158 /|11819!| New incomes ..................-- 52 3 Pen D’Oreille Div., 68,1919..M«S! -....- cowed 
i Det.Mon.& Tol.,1st,78,1906.F&A)| 130 {133 Jonsolidat’d 68,1920, fr.rec.J&D} 86 | 8619)| Mo. Div. 68,1919 ........... M&N| .--.--]..- eee 
t Dividend bonds, 78, 1899...A&0, 119 |121 Consolidated 58,1920Tr.rec_J&D,| 74 | 74%)! James Riv. Val.—ist,g.,6s,,36/GJ> 1064s)/1u38 
Lake Shore, cons., cp., 1st,78.J&J| ------ 129 ||Mo. Pac.—Consol. 6s, 1920...M&N| 1104s)...... Spokane & Pal.,lst 68,1936.M&N; 107 |...... 
‘ do oons., cp.. 24,78, 1903..0&D)| ..--.. 124 3d mortgage, 78, 1906...... M&N| .---- .|117 St.P.& Nor. Pac, geu.68,1923. F&A. 122 |....0. 
Kalamazoo & W bitePigeon.1st V.| .--..-|..-... Trust, zold, 5a, 1917........! &3| 96 | 98 Helena& Red Mt. 1st,63,1937M&S/ 103 |10342 
Mahon. Coal RR. 1st,58,1934.J&J| ---.--)L11 Pac.of Mo.,1stex. g.48,1938.F&A| 99 |10) Dul. & Man., 1st, 68, 1936... -J&J} LU9%9)..... . 
Lehigh Val. is, 6s, 1898....J&D| 113 |11l4% 2d 7s, 1891 - JA3i 803 | ccose Dak. Ext., 1st, 8.f. 6s, 1937. J&D) 1VU5%)...... 
2d "i Oe M&S} 13v |...... Ver'sVy.Ind.&W.18t5s,1926M&S/|{10144!10148) No.Pac. & Mon., 1st,6s, 1938.M&S ......|109% 
Gen. M , 68, Ley 1993 reg..... J&D} --.--. 134%3 ~Leroy & C. Val., Lst,58,1926. Sad coe co] -coscel| Coeur d@’Al., 1st,g., 63, 1916.M&S .-.-.. 11% 
Litchf. Car. & West, lst g. 6s," 16J&J) .----. 93 || Car. Br., 1st, 6s, gz. 1893....A&0| .-....]. eae do Gen. 1st g., 68, 1938...A&0_ 10 449] ....c0 
L. Miami—Kenewal 58,1912..M&N/ 11444)...-..) Mobile & O.—Ist, g’d, 68, 1927. Ne! ) 113 (115 Cent.Wash’n, 1st g.6s. 1933. M&S | 400 '9)..... 
L. Rock & Ft.8.—lst, 78, 1905..J&J § 99 9934 | lst Extension | a opens L112 Consol. mort., 58, 1939...... JED {ccc 9345 
Little R.& Mem. —Ist, 58,1937.M&3; 74 75 || Gen wort., 48, 1938... . ...M&s sz 6278) ‘North. Pac. Ter. Co. be "33.3 ad "11% 113 
Long isiand—l1st M.. 78, 1898. BEGEEEE sccsece Lilvig)) ist preferred debentures AN ets As 75 | -cccee N. W. Nor. Car. ist 6s, 1938..A&0 101 |LOLlg 
lst consol. 5s, ee —J} 114 {1154%)| 2d pref. debentures. .............. ie Rees Norw’h &Wor.—1st M.,68.'97.-MxS $112 |114 
= ee | &D, 94 94%); BEL. & Cairo—4s, guar., 1931.J&J\ S81 | .cccce mit & L.Ch.—Cons., 6s, 1920.A&0 $1034 103% 
N.Y.&R’yb’ch, ! alan $6,10287. MAG) -ccccelcccece Morg’n’sa La. pees. lst ,68,19203 &J BOG. Jncoaant ng ay OB, Be eecccscaces cpcecces! 2 
Re eee Be BDI ccccccnccce- i 7 Bececen lst mort., 7s, 1 918 ctailaicsthy is incall DE cosens i30 I. & W.—1st or 58,1938 ..Q- -J | cocce elecccee 
N.Y.& Man. Beach. 186 78,’97,J MJ) ------|------ Morris & Essex—1st, 78,1914 on 143149/147 | — 58, 1938, reorg. cert. .... ()-J | ccece. 85 
" . Y. B. & M. B., lst con. ds, 1933 vines 10uU42| 2d mort, 78, 1891............ RMeAL ccocss 10519 2d 5s, 1938, rerog. cert.......Q-J) ---.-- 5Y % 
; Brook. & Mon., 1st Ga, IDLEL.MAE) .cccce|-ccce Conv. bonds, 78, 1900........ x ee ee Sat O00. UG. GORE. ccccccoccccocs ccce! 64 67 
, Dp: MEE ennesesoccsnens Mas; 1054g/112 General mort., 78, 1901..... A&O| 126 {128 2d ace. int. cert.. are 29 — 
4 2d, 5s, SEE T&D 103 (|107 Consol. mort., 78, 1915.... .. J&D;) 138 |... Ind. Bl. & W. —lat, pt., 78, 1900... | 1i849/i2 
1 Smith.& Pr. Jeff.,1st.7a8,1I9O01IM&38; 110 |...... Nashua & Lowell—6s, g ,’93.F&A|§106 [107 |'Ohio & Miss. a. »8.fd. '78,'98 J&d) : te 117 
L. I. City & Flu. ist 6s, 1LG11.MA&N! 1154g!......)) TD nnniinnincnnetteimmiaaidl F& LU742|109 |{ Cons. mort., | seeece 
Lou’v.Ev.& St.L—lst, 68, 1926.A& §10514/16>19 | Nash. Chat. &8.L.—1st,78,1913.J&J| 131%)/132%)) 2d consol. ~R 78, 1911.. rey 1227 Peas 
E. R. & E. Div., 1st, 68,1921.J&J3,$10544/10549|| 24 mort., 6s, 1901............ jj L113 }115 1st,Springf. Div., 78, 1905. “M&N| 115 |116 
H. T, C. &U. 1st 6s,¢.,1927.A&0$l0U |10i | Consolidated gold 5s, 1928..AWO0/} 103 |Lu9%)| 1st gen., 5s, 1932............ / ‘eo 100 
ee See J&J\) 88+2) ..../ Natchez Jack. & Col.—lat, 6s, 1912) ---.-.| -..-- Ohio iver RR. —lst, 5B, 1936. J&D Bee iccccte 
Louisville & Nashville.— New Haven & Verby—Con.5s,191L8 $104 {105 Gen. gold, 5s, 1937.......... A&O Yl ccece 
Ses Bs. TO a coccen cooocesets 1895; 116 (116%) N, J. Junction, lst, 48, 1986..Fa@A)} 1U2%)...... Ohio Southern— Last 6s, 1921... JeD) 105 |...... 
Cecilian Br., 78, 1907.. -M&S} 107 |...... N. J. & N.Y.—Lat, 68, 1910...M&N;| luU |.... OG PRORERO. Gls BOE Bh ecccc cece sc seeldeee: selscccce : 
B.O. & Mobile. lst 6a, 1930.J&J 12149|/12245| N. J.Southern—1st, 6s, 1899..J&J} 102 |......|| Gen. M. 48, 1921............. M&N' 67 67 
do 24, 6s, 1930. ois pred . Seer N. O. & Guif.—ist, 68, 1926..M&Nie 350 835 ||Old Colony—6s, 1897.......... FwA/SLL4 |114%4 
E. H. & N., 1st és, . a J& 114 |114% iN. O. & Northeast. —Prior l. 68.1915) ----. |.--.-- ih, PPcosccenseeeorcucvsowss J&D yliv jlll 
3 Gen'l mort., 68, 1930........ SED TS ee N.Y. & Can.—£ M., 68, g.,1904.M&N e114 {116 | Bo 1BD4 nccccceccceccccoscces M&S jill |Lilts 
' Lon’v.C.& Lex.—Ist 978,97 ..J&I'§L13 (113 %2!/N.Y.C.& Hud Riv.—Ext’d 5 5a. MEN: 101% / 102 449s, 1904....... eccovceoocces AwO!)Lu7 "9 109 
4 2d mort., 78, 1907......... A&U\) 21 |122 1st coup. 78, 1903.. ed) 13014;15055'| 414g8, L897..... Sade: CObereen dé JED }105 |L06 
| Mem.& O. stl. M.,78, g.,190LJ &bieljil7 |i2k Debenture 5a, ix8i 1904... JED sosoud 112 ee J& sig luG4s| 108 
. M.&Clarksv. at’ £,68,2., 1902 F&Aleil3s jLls | Sterling murt., 68, g.,1903...JaJei2l [12s B.C, F. é& N. B., 58, 1910 ..Ja&J yl1449)115 
Pensacola Viv.,lst,6s,1920..MWS; lils)114 |N.Y.Chic.&St. o —1st 48,1937. A&O; 9AtH 945 N. Bedford RR., 78, 1894 ..J&@J,)i09 [110 
Bt. Louis Div.. 1st, 6s, 1921..MQ&S/ 118 |...... N. Y. & Greenw’d L.— Ist M.ine. 6s) oi 35 ||Omaha & St. L.—1st, 4s, 1957..JaJ 734 - 0000 
do 2d., 38,,1980.M&S}; 68 |...... 2d mortgage income, 68.......... 10 |......||Orange Belt—1st M., 5s, 1907..JaJ; 635 | 80 
Nash. & Dec., ist 78, 1900...J&J3| 119 (120 ||N.Y.&Harlem—7s,coup.,1900.M&N| 125 (126 (||Ureg. &Cal.—1st 5s, 1927...... J&J'e1VUS [LUG 
wu. & No. Ala., 8. Zo 68, 1903M&Nielll {113 ||N.Y. Lack.& W.—Ist, 8, 1¥2L.J&J| 132 (133 |/Oreg.Ry. & Nav.—l1st 63, 1909.J&J LILYILi2 
Ten-forty 6s. 1924.......... &N/} 104 j....<.. 2nd, 5s, guar., 1923......... F&A! -oneee/Ailtg)|| Cunsvl. mort. 58, 1925 ...... J&D, 101%/10L% 
50-year gold, Sel peouedl | a See N. Y. Lake Erie & Westera— Collateral trust . 8, 1919....M@3) 97 |.....6 
Pensa. & Atl. Tet, Saye 3, F&A} 108144/10949/| lst M., ext. 7s, 1897........ M&N/ 117) )..... -||Oregon& Transcont.—6s, 1922Mu&N| 105% 1058 
Col. tr., gold, 5s, 193 -M&N}{ ...... 10> %9|| 2d mort. extended,58,1919.M&8| 115 | .....||\Osw.d@Rome—lst M., 7s, 1915. M&N} Lz oocee 
8. & N. Al. s. f. 6s, 1910. a7 A&O ell3 {116 3d M. extended, 41g, 1923..M&S8| 1093g/10412'|Ox.&Clara«.—!st, p. & 1. gu. 68.M&N| ...... | 10446 
} B.&N. Al. Consol. 58, 1936..F@A;} 105 /|10# 4th M. extended, 5s, 1920..A&0! 116 |11749|| istinuterest guar., 6s 1937..MNXN) ......)10249 
it Nash. F.&8. 1st gd. g.5a, 1937.F&A| 102 10349|| 5th M., extended, 4s, 1928.J&D! lu2 (103 ||Panama—Ster!’ gM , 78.8. '97.A&Oel04 |108 
q L’sv.N.A.& Chic. ~ist.6s,1910. by, 119 |120 1st cons. M., 78, g.,1920..... M&S} 13544/137 Subsidy bonds, 6s, L9lv....M&Nielt 2 [Lud 
i Con. mort. 6s, 1916 ......... &O} 10019}100%)) 1st cons. fund coup. »78,1920 M&S} .--.-... 136 ||Penn.RK.—Gen.M,6s,cp.,191U0.JeJ)| 129 [130 
‘ Ind’ap. Div., 6s yrs Ag 1911. "PRA ROS feccece Reorganizat’n 1st lien, 68,1908 | 112 |......|| Cons. M., 6s, cp. 05. $-48 40.15) ..--: 123 
Lo’isv.N.O. aTex.—1st,48,1934M &s a “Resstee Lon hee mort., 78, 1893..J&D| 107 |1U07% Collateral trust, 4498, 1913..J&vjel09 j|11ll 
2d mort., inc., 58, ly3S4...... i @ =e con. g., 68, 1935 ..A&O! ....-. L2v Consol. 58, cp., 1919.... ....MwNS! ......]....-- 
t Louis.8t.L.&T. mall Bt oe £-1917.F XA! 100144/1005'| New 2a cons.Gs, 1969 ....... J&D} 10344/104 Bese. Tr. 4s, series A....... elud |106 
4 Louisv. a —Ilst 08,g.1917...M.&8.| 86 | 89 Collateral Tr. 6s,1922......M&N/| 110 |......!| Penn. Co., 6s, coup., 1907..qy.—J| 107 |...-0 
Extension, 68...J3&J| 83 | 85 Funded coupon 5s, 1969. -..J&D| 8944) 9 Penn. Co. lst M., 4498, 1921..J&J| 109 1037 
Manhat. El., « ousol. 48, 199). A&O as 96° Gold iacome bonds, 68, 1977 ....\e 70 80 || Penu.& N.Y.Can.— 1st. 78,’96.J&D| 113 '9)|.....6 
Metrop’n EL. —Ilst, 68, 19U8..5a5) 2.2... 16%) N.Y. &L. Br'ch— ist, 5s, 1931. J&D)} ......|. cones lst wort., 7s, 1906........... J&D| ......j128 
‘ 2d 6s, 18¥9.. -M&N/ 10639|......||N. Y. N. A. & H.1st r. 48,1903.J&D) ......|. ecoes}| & RK. consol. 48, 1939......-A&O| 10219|103 
1 N.Y.Elev Elevaied. —Ist, 78, 1906.J&J) 2.2... 117 |N.Y. & North. —1st g.58,1927.A&0| 110 |111 |\Peua. & N. W.—5s, 1930.......J&5! 102 1105 
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GENERAL QUOTATIONS OF STUCKS AND BONDS—Conrtrnvep. 
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RAILROAD BONDS. Bid. | Ask RAILROAD BONDS Bid. | Ask. RAILROAD AND MISCEL. BuNDS. | Bid. |Ask. 
Pa. P. & Bost.—1st, 68, 1939..J&J} ..--.- 85 |\8t. Paul Minn. & Man.--(Cont’d.)— West. Maryl’d—3d en.,6s,1900.J&J} ...... 122 
Pens.& Atlantic —1st.6s,1921.F&A| 108%4/|10949|| Muinn’s U’n, Ist, 6s, 1922 ....J&J} 114 |...... West.N. Y.&Penn—1st,58,1937J&J; 101 |102 
Peo. Dec. & Ev.—1st. 68, 1920. J&J| 107 |...-.. Montana Cent.—lst, 68,1937J&J} 118 |..... 2d m., 3s g.—5e sc. 1927 ...A&O| 3719)...... 
te td 5s, 1926....... M&N| 69 | 70 East’n,Minn.,1st,g.,58,1908.A&0} 10019)...... Warren & , nome Ay lat,78,,96F&A! 110 {1ldlg 
Evansville Div. 1st 68.1920. ry 104 {106 | St.P.&No.Pac.—Gen.6s.1923.F&A| 123 |... . W’n No.Car’lina—Con. 68,1914. J&J) 101 |...... 
Peoria & Eastern ~ Cons. 4s. 1940 B34, 84 dan Ant.& A. Pass.,1st,68,1916.J&J| 87 881s)| West’nPenn.—lIst M., 68, ’93..A&0} .-.....|...... 
income 48, 1990.................- 33 33%4'| lat. 6a, 1926........... cee. J&J| 89 89% || Pitts. Br., lst M., 6s, ’96..... &J 111 la - 
Peo.& Pekin Ur. yor 68,1921.Q—F/ 112 |...... San F.& N.P.—1st,5s,g.,1919...J&J| 98 [100 Gold 4s, 1928. ............... &DietCO [102 
2d mort.. 44s, 1921........ CB loccces Sandusky Mansf. & N. Ist, 78,1909 f 17 {120 ||Wheeling & L. Erie—1st,5s,...19: 26 Bt ‘leicces 
Perkiomen—1st oo. 58,1918 Q- —J 10249}...... Jav. Fl. & W —lst, 6 8, 1934..A&0 110 (112 Wheel. Div., lst, 58,1928 ..... J&jel100 (102 
2d series 58, 1918.... .-..- 100 |103 At. & Guif, con. 7s, 1897 ....J&J} 110/113 Extens and Imp. 5s, 1930..F&Aje 97 | 99 
Petersburg Class A. 58, 1926. J&S 106 |...... Bo. Ga. & Fla. —I1st, 78,1899.M&N| 116 [120 || Wilm. Col. & Aug., 68, 1910 ..J&D)} 117%9}...... 
Class B, 68, 1926............ A&O} 1059/1908 _ } * ena M&N!} 110 (114 || Wilm. & No.—1st. 5s, 1907-27.J&D] -.... 118 
Phila.& E.-Gen. guar.,68,g.,,20.J&J\el28 {130 ||Sciot.V. &N.E -1st,g.,48,1989.MQ@N| ------ 83 || Wilmington & Weldon— 
General 5s, 1920............ A&O} 11345|...... seaboard & Roan.—ts, i916..F&A| ------ -----|| Sinking Fund 7s, g.,1896....J&J| ------ 117 
General 4s, i930, ne iat lei &O} .---- {101 58, oe. hg Seadeseehes J&J| --200. |..-..- ee phe 112% 
Sunb. & Erie—l1st, 7s, 1897..A&@0)} 118%]...... Seat.L.8.& E.—1st,gold,6s,'31.F&A § 94 | 96 ||Winona&S. W.—1st,63.¢.,1928.A&0) ------|...... 
Phila. & Beet'g—ist, 68, 1910.J&J| 122 |...... sham. 8un.& Lew.—1st, 58,,12 M&N| 10149)...... Wiscon. Cent.Co. —18t,581 937.J&J| 100 |100%g 
angelina A&O} 11049)111 || Sham.V.& Potts.—7s, cou. 1901J&J| 123 |...... Incomes, non-cum., 58, 1937..... 52 | 58 
Consoi.M. ,78,1911, reg.&op.J&D; 12849]...... 3nenan. Val. --1st, 78, Tr. rec_J&J| 1254s|126 || Wore. Nash. & R.—5s, ‘93-95. Var. ti08 105 
Consol. mort., 68, 1911...... J&v} 118 |...... General M., 68,1921 Tr. rec.A&O| 5644) 57 Nash. & Roch.. guar.. oo A&O}9103's/ 104 
Improvement. hank y , 6a, ‘97. A&O,e104 {106 Incomes, 63, intent ities mantis naie 2 ae MISCELLANKOUS BONDS. 
Cons. 58, lst series,1922....M&Nie 93 | 93 ||3hreve. & Hous.—l1st, 6s, gu., 1914} -..... 60 ||Amer. Bell he ai 7., 1898 F&A} 111%/112 
Deferred income 68..........--«.-- 13 15 14|| 30dus Bay& So.—1at 586.1924T de) — 7 Am.WaterW’sCo.—ILst 63,1907.J&J| ------|---.--- 
New gen. mort., is, 1958....J&J' 85 | &519|/8o. Coen. (N.Y. )—Consol. mort., 58..| 35 | 45 1st con. gold 5s, 1907........ i oe 102 
lat pref. inc., 58, guld, 1958....F| 7248) 72%||3o. Canetine— les 168,1920..A&0 2 i ane -|| Amer. Steamship—6s, 1896...A&O}_10 }'3/107 
2d pref. inc., 58, gold, 1958....F) ------ 56 2a wmort., 68, 1931....... ccceeI MS) ccceee 65 ||Boston & Montana—7s, 1598..J&J §1024/ 102% 
8d pref. ine., 5s, gold, 1958....F) ----- 44% Income 6s, Cr Rae GUS at Sn ae United Gas—5s,1939..J&J| 9014) 964 
3d pret., inc., 58, convertible...F| 444e]...... >. Pac. Ariz. wm = 68,1909-10.J&J} 107%9}......]| 2d58, 1939..............2.. J&S)) Big!) 85 
Phila. Wil. & Balt.—68, 1892..A&0/§101 /|102 ao Pac.Cal. Lat, 68,6.,1905- -12A&O} 114 }...... CababaC’l Min.—1st g.78,1907.J&J; 110 |...... 
6a, 1900 API et TOON A&O}$11149)112 lst con. g, 58, 1933.......... A&O| lvl |...... Ches. & Del.Can.—1st 53,1916 i 7319 
ipa J&D|$1t8 |1084g)/\So. Pac. Branch—6s, 1937....A4&0) 111i 4/1114 \Ches. & Ohio Canal—6s --..... SET) a0. 25 
Trust certs. 48, 1922........ M&N| 102 |102%)/|So. Pac. Const—1at guU., Z., 48, 1937) ......)....-- ‘Chie. Gas L & C.—g. 58, 1937..J&J| ------ 961g 
Pied. & Cumb.—1sr, 58, 1911. F&A} 102 |...... 30. Pac.. N. M.—1st, 68, 1911 .J&J| 107 |...... Col ,rado Coal & I—6s,1900...F&A} 105 |105 1g. 
Pine Creek— 68, 1932..... ....J&D} ------|...--. ISpok. Falls &N. —1st 68,¢., 1939. J&J §i00 |...... Col &Hock.C 1&Un—g 68,1917.J&J| 102 |....... 
Pittab.C.& St.L.—1st, 78.1900.F&A| 116 |...... ‘State L. & Sul.—1st 68, 1899. ..Ja& S|Q*..00. 110 ||\Comst’k Tun.—Ist in.43,1919.M&N| 26 | 29 
Pittesb.Cl.& Tol.—1st, 68, 1922.A&O/jel1l1l /|11 Stat. Isl. R. Tr.—1 “tes SEE ecoceehstence Cousvl. Gas, Balr. —6s, 1910. .J&I 102 /103 
Pitteb.&Con’llsv.—18tM.78,'98.J.eJ| 116 |......|| 2d mort. guar. 58, g., 1926 .J&J\ ......|...... Consol. 58, 1939 ...........-. J&I| 116 ‘116% 
Sterling cons. M. 6a,g., ar.Jd&J.e130 (132 ||Steuben. & Ind., lst 58, 1914..J&J| 108 |...... Consolid Coal—Conv. 68,1897.J&J; 106 ;110 
Pitteb.Ft.W. &O— 1st, 8,1912 Var} 145 |..... .||Sanb.Haz.éW-B.—1st,58,1928M&N| 103 |....: -||Eq.G’: &F..Chie —1stg.68,1905. J&J| ---.-- LOL 
2d mort., 7s, 1912........... Var| 143 |...... 2d mort., 68, 1938, reg..... M&N| ......}...... Hackens’k Wat.—1st g.58,1926. J&J BOG. | ccc; 
$d mort., 78, 1912............ A&O}] «++. 141 |\Sarb. & Lewistown, 7s, 1896..J&J} 116 |...... Hende. son Bridge—ss, 1¢31.-M&3| ..-.-. 110% 
Pittab. Junc. 1st 68, 1922...... &J} 121 {123 ||Susp. B. & Erie Junc.—1st 7s, 1900)§111 |...... Iron Ste imboat Co.— 6s. 1901. Jas B Licssse 
Pittsb. & Lake E.—2d,58,1928 A&O|§100 |...... Syc. Bing.&N. Y.—consol.7s8,,"0O6A&0| 131 |...... Lack de Gas, St. L.—5s, 1919. Q—F| _83 | 84 
Pi . McK.& Y.—18t ,68,1932.J&J| 115 |..... ||\Terre H & Ind.—lst,7s, 1893 A&O} 106%)...... vehigh C_ &Nav.—M.419s,1914. ae 10) (109% 
Pitts.Pain.&F. —-lat,g.,58,19163S&J| ------ i090 Consol. mort., 58, 1925.......J&J| 105 |......  « are Q—F| 11'-y}.....- 
Pittsb. & West.—1st, 48, 1917.J&u} 8<%| 83 ||Terre H. & Log’ Pt. teeta 6s8,J&J; 101 |...... Convert. Sees tres 1.8 (110 
Pitts. Y. & Ash.— 18t,58,19927.M&N| . ----|...--. lst and 2d, 6s, 191 me. 2 toes Mort. 6s, 1897.... ....... 15 J&JI| 114% 115% 
Ashtabula & Pitts.—ist 6s,1908.| 114. |...... Tex. Cent.—ist,sk. + ,78,1909M&N| 473g)... Consol. mort. 78, 191 ascend &D} 224%) ..... 
Portl’nd&Ogb’g—| stés,g., 19003 &J $116% 117 lst mort., 78, 1911.......... M&N| 47 |..... Greenwood Tr. 7s, 1832....F. &A} 103 [108 
Port Royal Aug—1st, 68, '99.J&J| 106 |... Texas & New Srleand it, (Se | ee eee Gen. mort. 4498, 1924.. —F} ---- - L031 
Income mort., 6s, 1899 - J&J| 105 |...... Babine Div., lat, 68, 1912...M&S 105 |...... Man. Beach (mp —Ld 78,1909 M&S} .--...|.--.-- 
Ports.Gt. F. &( Con. —41ga,1937.J&D)} 10544 1059/| Tox. & P, - East. D. 1st 68,1905. M&S 10849! ....|/|Mut.Un.Tel —Ske.fd.6s,1911._M&N| 99 /|101 
Pres. & Ariz. C.—1at 4.68,1916.3 &J| ------ 95 Ist gold, 58, 2000 ............ J&D 92 | 9219'|New Eng. Telephone, | 62,1899. A&O} ..--- — 
2d ine. Ge, 1916.............. SE. sneeee 40142) 2d gold inc., 5a, 2000 weeeeeeeMch! 41%) 4ti49)|New Eng. ferminal. 5s, 1909. F&A S10: 'LO3g 
Prov. & Worves.—I1st €8.1897.A&O\$112 (113 ||Third Avenue Ist 5s, 1937. J&Jji 113 ‘114 New Orleans Pac.—lL. pod grants.. me bassciem 
Raleigh & Gaston—8&s, 1898...J&j| 118%2)...... fol. A. A.& Cad.—1st,63,1917.W&8| 104 |10549/|Northw’n felegraph—7s,1904 J&IJ} 100 103 
en.&S’toga—1st 78,3921 cou.Ma&r| 14748149 || Pol. A. A.w Gr. T.—1st,68,1921.J&J, 1:0%/111 ||Ocvean SS. Co.—!s; 6s, 1832. guar | ......).... 
ich,& Dan.— ten.w., 63, 19153 &J| ------|118 ||Tol. A. A.&M.P.—18t,68,1916.M&S) .-----]. --.-- |Oregon Imp. . o —lst €s,1910 J&D)} 105 104 
Debenture, 6s, 1927 saadieees A&O| 10344/105 Coi.A.Ar.&N.M.—18t,6s,1924.M&N/ 10349)...... Cunecl. Se, 1939. .......cce.- AZO} «-<-.-- lesoese 
Con. mort. guld, 58, 1936...A&0|} 90 | 92%4)|Tol. & Ohio Cent.—1st, 5s, gu.1935| 10744)...... Penn, Causl--t s, 1910. ... .. J&J; 65 | 
Equip. M. 8. f. 58, 1909...... M&§| ------ 89 ||Tol. & O. C. Ext.—1lat, 5s, g.,1938.| 90 | 96 ||Penn. Steel—ist 5s,1917..... — ay 
Rich. Fr.&P.—Cons. 4198,1940. sac §....4. 1014,'| Marietta Min., 1st, 6s, ¢., 1915..| 984/103 | People’s Gas & Coke Co., Chie.— 
Rich. & Petersb., tis, 1915....M&N| 110 | ......||Tol.Peoria&W. —1st, 48,1917...0&3| 79%) 8L || 1st gtd g. 6s, 1904 scaennees MeN cece | .cocce 
Rich. York R. & Ches., lst 8g, 1804 109%)111 ||Tol. 8t.L.&K.C.,1st,68,1916...J&D) 9778) 99 | 2d do Tas &D) ------ 97 
2d mort., 68, 1900.... ....-. N| ---.--|..--- Uusted Co’s N.J—Geu.6s,1908.M&S! 106 |...... .|Phila. Co.—1st skg.fd. Sate. Jad seeeee 1.2 
Rich. & West Pt.Ter., 68, 1897. TMA LOL |101% do gen. 48, 1923..... F&A/$106'9}...... '|Po’k’psie Bridge—1st 68,1936 F&A! ...... A = 
Con. col. trust, lst, 58, i914.M&8| 774s| 78% do gen. 48, 1929.....Ma8 $107 [108% |St.L Bdge &Tun. —1st7s,1 9238.A&0 €:35 
Rio Grande Wi st.,18t 48,1939. J&J!' 77 | 77% | sterling “ 6s, 1894..... M&S\cl06 |108 ||Susq. Coal—6s, 1911................ 117% 1189 
Rome & Carrollt.— 1st, 68, g-,1916, 90 |......) 68, 1901..... M&S\el2z_/124 ||Tenn. Coal Iren & R — 
RomeWat’nxV0.—8.F. 78,1891. J&L} 103 [103% }Union Pacitio—1st, 6, Z, 1896.3 a3) 11=78!...... Tenn. div. 1st 6s, 1917......A&O} 98 49/...... 
2d mort., 78, 1892...........-. J&J} 1U6 EEE TR ate J&IJ) 1137%g)...... Bir. div. 1st con. 6s, 1917.. J&S| 101%) 101% 
Consol., extended 5°, 1922. A&d| 109 [109% lat, alee pinnate, J&J} Lid4g)...... | W’n Un.— Deb 7s, 1875- 1900. M&N $4 ‘i161, 
Rutlanu—Ilst M., 6s, 1902....M&Nj 1i2M4/112%)| Ist, 6s, 1899.................. J&J} 117 j1l1e Deben. 7s, 1834-1900 ...... M&N Illi |...... 
Equipment, 2a 58, 13898.....F4&:A/§LOL |16144|) Sink. F., 88, 1893.. ...... ... M&S} 113 [115% | Collat. trus: cur. 5 , 193s. f~1 Bie 102 a , gion 
St Jo.& Gr. Isl’d—1st,guar. 68,1925. 2am On. Bridge, sterl. 88, £., 96.A&O0le112 [118 ||/Whiteb’tFucl—Gen.s. f 68.1908J&D éeute 
a incomes, 58, 1925......| 50 | 52'9/ Collateral trust, 6s, 1908 ....J&J| 105 |......|| SFOCKS—RAILBOAD, Par. 
Kan C.& Om. 1st 5s, 1927. J&j| 85 89 | Collateral trust, 5s, 1907....J&D/ i100 .-.--|| Ala. Gt. South.—A., 6s, pref., £10.e 10 10% 
8:;.L. Ait. &'T.H -—lst M., 78, ’94.Var| .----- 113 Collateral trust 4198,1918..M&N| 33%!...... ee ey £i0\e 4%) 5 
2a mort., pref., 78, 1394. cone Var 308 |...... || Kans. Pae., 1st, — 1895....F&A| 1114/1114%)| Ala. N. O. & Pac., &., - pref.£10e¢ 214 2 
income, Tk es eccconse M&N/{ 106 /|108 4) do lst M., 68, 1896..... Bee Eades eet ry) do B, def. £10/¢ © _% 1 
Div. bonds, 1894 .................| «+++. 6U | do Den. Ext., 68,1899.M&N 113 |...... ||Alaba na & Vicksburg.............. Bi | eee . 
Bellev.&8.Ill.,1st,8.F.88,,96.A&0| 114 |...... do 1st cons. M. 68,1919M&N, 115 |11544//Aibany & Susquen., Guar., 7..-100) 171 | ...... 
Bellev.& Car., 1st 6s, 1923..J&D| 103 |..... %en. Br.U.P—A.&P. P.68,’95 M&N) Be Biencian ‘| 4tehison Topeka & Santa Fe..100 date) 44% 
Ch.8t. 1..& Pad. »lst, g., 5a, 1917...) 6 O |......) Fund. coupon 78, 1895 ...M&N! 102 |...... | Atlanta & Charlotte Air Line ..100) ‘oe 94 
St. L. South., 1st, ds, 1931..M&S| 82 |...... | Atch.Col. & P., Lat ,68,1905Q. —F{ 95g/...... jAtianta & West Point...... .-.. 100; 107 (110 
do 2d, income fe,1931..M&S} 5@ |... At.J.Co.& W.,18t,68, 1905. Q,—F| ------ 92 || Atlantic & Pacific.......... .... Ov} €%).....6 
Carb. & Shuw. »iste,. 48,1932. M&S} 80 |...... U.P. Lin. & C. a lst.g., 5V18AKO| 98%).... || augusta & Savannah, leased...109) 14: (144 
6t.L.Ark.& Tex. ist Trust Receipts| 91 92%'| Oregon Short-L. & U. N. Consol 9314} 9419'|Baltimore & Ohio............... 100; 10-‘%/iv4 
d m., 68, 1436, all ass’ts aA z8_ | 3019| —Collat. ‘Trust 5s, 1919 ....M&S ¢..... 94 do Lst pref.,6....100) 128 |..... 
lst 4s, corte., when tes usd ...... | 75%! 76%|| Oregon Short-L., 6s. 1922 .. F&A} 11349}..... do 2d, pref....... 100) ..-. {125 
45, Behe 45 664% Utah So., gen., 78, 1909...... Beet ESO lcccent Belleville & So. Ill. ’ pref vennees 1uQ} 120 |... ccc 
8t.L.LronMt. ‘’& Bo. —ist,78, "92. F&A! 10544/1054 do Ext, lst, 78,1909 J&J| 115 (116 |) Boston & Albany..........-....-.- 100! zi» 4/220 
2d mort., 78, z., 1897....... M 10944] ...... Utah & Nor.—Ist M.7s,1908.J&J| .--- |.....- Boston & Lowell...............- 100, 1 249/173 
Ark. Br. |. gr., M., 78, 2.95.0 &D| 105%]... Gold 58, 1926........- ..... S&J t101%)...... Boston & Maine..............--. 100! 1: 54/197 
Oairo & Ful., Lst,l-g. ,78,8., '91.J&J| 10353/103% || Utica & BI’k R.—Mort.,7s,'91.J&J'§100 | .. Boston & N. Y. Air-Line, pest. -100 195 |.... 
Ouro Ark. & T. ist, 78,x.,97.J&D} 10342/1045'| Valley of Ohio—Con, ts, 1921 M&S 04% '| Buston & Providence .....-.-- 100 .6i | 262 
Gen. Gun. c’y & 1. Ke» 5s, 1 931A 80 Ys %! YD Ve:. & Mass.--(iar, 55, LYOS Ma&n Si07 (10749) Buscon Revere Beacon & Lyun..i00 b 4/156 
6t.L.&8.Fr.—cd or cl.A,iVOu.M&N| 11444)...... Vicksb. Sh. & Pac. -Prior lien, Gs.. elu/ (LOY || Brooklyn Flevated .. ...-- 100 37h] -O 
2a M., 6s, viass Lb, 1YUG..... M@N;| 114%]..... Virginia Midlanc-— Buitalo “ os ster & P ITisiy..... 10Q) 3 39 
2d M., £6. Glass ©, 1906....M&N/ i14%9}...... lst series, 6s, 1906.......... M&S; 1:8 |...... ye’ eel oan 100; 7. 1g| 80 
1st m. Mo. & W. 68,1919 ...F&Ale110 {120 zd series, 68, i ET M&S} 114 |...... Burlington C. Rapids & North..100, 23 | 35 
Equipment 7s. 1895. ........ &D| 10149}...... 3d series, 68s, 1916 .......... &S} 10y1g}...... California Pacitic............-.. 100, i1% [--=2 i. 
General mor!.. 6s, 1931...... J&J} 114 |...... 4th series, 3. -4-58, ae M&S} .-..... 87 |\California Southern....... o-ee LOU) 164) 171g 
General mort., 5s, L¥31...... rev: BGO liccos 5th series, 58, 1926.......... EE ‘cacece 102 ||\Camden & Atlantic.............. 50's 10 cone 
lst trust, g., 58, 1987..-. ... ue General 5s, 1936............ AN} $5 | 35% o do ref.......- 50\s Si | ..... 
Kan. C. &5w. , 18t,68,£.,1916. “Jas 95 | 9a ao guaranieed, stamped....} ...... $3 ||\Canada Southern...............100) 27 | 57% 
‘t.8.& V.B.Bd.,1st,68, 1910.A&0} 105 |...... Wabash-— 1st gold 5s, 1939. -M&N 10219} 10239'|Canadian Pacific...............- OO, 824) 32% 
8t.L.K.&S0.W. -1st 6s, 1916M&5} ......)...-- 2d guld 5s, 1939...... F&A} $249) $259||Catawissa............-.-.-200---- OU\S.--. | 12 
Kansas Mid.—Iist, 48, 1937.J&D} ...-..}...... Deb. mort., series A, 1939. ET tanteddcahead do SS errr 50/8. .-. 58 
St. Luuis Salem & Arkansas-5s.t 97 |...... Deb. mort., series B, 1939...J&J| 49%) 51 do 24 pref. ....2000. 2-0 50)s 3M) ..... 
8t. L. W. & W., 68, 1919..... M&S '/t*168 |...... St.L.K.C. &N. (r.es8t.& R.),78.M&8 110%'11149||Cedar Falls & Dainnesote. — 3%) 5 
Bt. Vand. -&T.H.—18tM. :78,'97 4 J J ree do St. Cha’s Bridge 68, 190s| 106 |...... Central of Georgia. ............. 100) 124 126 
2d mort., 78, 1898.... ...... of ene do No. Mo., lst, 1895...J&)| Li6 |...... Central Massachusetts ......... 100; iS‘; 3% 
2d, 78, guar., 1898. ........ MEN YY eee Warren (N.J.)—2d, 78, 1900 ..A&U} ......}.----. oO pref...100) %-4) 38g 
8t. P. & Duluth—Ist, 58,1931.F&A;} 112 [114 ||West Chester—Con. 78, 1891..A&0} 103 |...... Central of New Jersey........- 100; 1-3+|:24%¢ 
2d mort., oe 1 iia tes A&O) 104'5/10544)|W. Jersey & At. lat M.,681910Ma&8| 105 |......||Central Ohio.......-.-.------+---- 50; - 5 | -s000 
8t.P.Minn. an.—1st 78,1909 J&J| 114 %9!...... West Jersey —1st, 68, 1896..... Jj lil ates do oe ee 50; 56 |...-.. 
2d 68, 1909.............--.-. i te lst mort., 78, 1899........... 123 |12412 |Central Pacific..............---- 100, 34 | 34% 
ak. Ext., 68.1910......... M&N} 118 |...... West Sh ore—Guar. 48, 2361...J&J} 10638 1064 Central Oe Bs Gi cncncseceaccces 50; 37 ooéee 
Yat consol. 68, 1933. ....... &J) 119_ |119% |WestVa C.&Pitts.—1st,68,191 133) 110% 111 'Charlotte Col. & Aug........... yO} +. }...... 
1st couso)., reduced to 448 ..J&J; 101%!...... West Va.& it's —tet's,1990.A&O} ......'.....- Chesap’ ke & Ohio, ot. fr. cert. 100 -5 | 23% 
Muutana a Ext. lst, 48, 1437. JKD Glig'... . I 'Wear'’n Ala.—2d. 8a. cnar’90. AGO! 100 do at nre® pon! 2le! B6t~ 








































































































* Price bs Hominal 


§ §{" -voaser also pays accrued interest. eIn Lopdon j Couponoff. s Price per share, t In Amsteréam. 
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GENERAL QUOTATIONS OF SPUCKS AND BONDS —Oontinven. 


For Explanations See Votes at Head of First Pace of Quotations, 


































































































































































































































































































' |. 
_ Ba LROAL STUCES. | Bid. | Ask. | RwLR AD S§TocKs. | Bid. Ask. | MISCEL. ST CKS Bid. | Ask | MISCss. ST. CKS. Bid. | ask. 
ch 8. s. & Ohio - (Con )—| Manhattan, cor...100) 105%/110%5 |To'. & O.C Pref...100 85 87 | Wash’ton CitvG. L.20| 46 | 48 
do «ad pict oof 42 44 || larg. H. & Ont.. .100) 10 15 Tol, Peor. & West.10: 19 20 |N.Y. & BR°KLYN 
Chesuire, prei..... 10 | 112%/113 | do Pref. 100} 8715! 90 |\Tolt.St.L.& K.City..1C0)} ......]...... | HORSE RES, 
@Mhicago & Alten. "106 131 (‘135 || Massawippl....... 109; 112 /|115 do pief..10G|* 29 |..... .| (See Local Securities i» 
do pref.100 see+e)eeees Memph.& Charl....25) . ..|..--- U. W.J.RR &C. Co.10t| 230 |....- CHRONICLE each w’k 
hic.& At.,fen. Tr.rec.| 1444) 14% | Moxican Sentral ..100) 2633) 265||Onion Pacifie.... 100) 645) 64%!) except thirdofmonth 
Chic. Bur. & Nor, 100! 40 |...... Mexican Nat., Tr. ree 64) 7 /iUn. Pace. Dan. &G.100) 34 | 34% 
Chic. Bur. & Quin.1% | 10.%/105 Mi chigan Cent....10C! 10019/101 || Utica & Black Riv.1 0¢ 135 |tdv TELEGRAPH. 
Chic. & East. [11...100; 39 40 “Mii. Lake 8. & W..10°| 990 95 |\Vi.& Mass.,!’sed,6.10€] 140 |14014)| American District.109) ..... | 33 
do pce ef.i00; 8&5 + do ref.10€) 113 1:5 || Virginia Midland -.100 53%) § Amer. Tel.& Cable.t00} 84% 38 
Chic. Mil. & Sv. P.16 | 7135! 7438 Milwaukee & Nor.100; €O }...... Wabash RR ......100| 12%) 12%) Cent. & So. Am. Cable} ...... 
do pref. 100; 118 119 ‘|| Mine Hill & 8. H....5¢/8 7 a do pref..1lvb| 2614) 265%)|Commer 1 Cable Col00 te 108 
Chic. & Nort: w'n.104/ 109% 10.2% aneep. & St. L..100 633, 8 || Warr’n(N.J.),1’8'd,7.50| ....-. sae «> EL ot0s008s: 100 33 
do pref.,7-10) 145 (14 * Pref...100| 16 | 20 ||West En} (Bost.)...5 |sx95_ | 97 |'Gold & Stock..... 100 98 ccccce 
‘Chic. R. I. & Pac..10¢) 91%) 9: 75 | Mo, Kan. &T.,3dass.pd; 16%) 16% do. pref. (Bos. ) 7 s 84%} 85 || Mexican.... .... --100 200 |210 
‘Chic. 8t. L. & P....1% 17 174 || Pid. certs. W.1..1c0} v&s} <9 || West Jersey........50/s €O |..-...)|Northwest, cwar....5 2 
do pref.10¢) 45 | 48 || Wissour! Pacific...100| 72%! 73 || West Jerse Ghee B.ccsee 44 /|Pacitic & Atlautic.. 53 | 63 
OB. > me &O.,com10¢} 85 | so 1 wid + & Ohio..... 10¢| 17 | 18 || Western Maryland.506) 12%) 14 ||Postal Tel. Cable...... 33 | 33 
pret. BOO) ccanse 160 | Worgan’s La.&Tex.100) ...--.|------ West. N.Y. .<& Penn. 10. s 1149} 11% |South’n & Atlantice.25; 80 |..... i 
“Chic. & West Mich.100| 43 | 4349/| Morris & H’x, gu.,7.50) ......|.----.||Wheel. & 4. E..... 100} 37%9| 37% |Western Union....100} 8453) 81% 
-Cin. Ham. & Day.100) 110 (115. | Nashv.Chat.& St. "L.22| 102%} 107 do pref.100| 76 | 7646 en were 
Cinc.N.O.& T.Pac.100} 7944) 795s'| Nashua & Lowell. .10() 200/201 | Wil. Columbia & A.J0U| 108 |...... || American Bell..... 100; 239 (240 
Cin. Band. & Clev. 50/s 30 | 3074 | N’squehoning Vall’y50 SOS leccoss '|Wilmington & Nor..5¢/@ 21) |....-. || Erie........ --..--. 00) 463g) 465, 
do pref. 50] ..-.0.]------|| vow Jersey & N.¥.1(0) ......}------ || Wilm. & Weldon, 7.100] 120 /...... Hudson River.....100] 35 | 42 
-Cin. & Springtied. 50) 1 |---s. | do pref..100| ......)----+- | Wisconsin Cent, Colvo0| 29%! 239 | Mexican ..... ...... 10} 1°u0e. 1056 
Cin. W.& B.Tr.rec.100 244) 2%! New London Nor..10v0) 150 (155 Lo Preft.100} 60 St (1B. Ko & BOW SOROGM. cl cccesslccccece 
do pret.100 4%; 5 | ¥.Y.Cent.& H.Riv.10¢| it9 |1U9%!) Wor.Nash.& Roch.100| 125 2 New England..... 106; 54 5is 
Cleve). Ak. & Col.100 t 38%) 396) VY.Ch.&8t.Linewlv) 16%) 17 | CANALS, Tropical. ....... o----10) 1°25¢./1°506 
Cleve. & Cunton..100 Y 91o, do lst pref.100) 72% 7319 (See Miscel. and  %s.) TRUSTS. 
do pref.100; 27%) -8 | do 2d pref.100! 382) 39%,COAL & MINING (See Miscellaneous.) 
Giev. C. C. & St.£.100| 7444) 7442! N.Y. & Harlem ....5C) 260 3.U I STOCKS, N.Y. TRUsT co's 
do pref. lud| 9944) YS% | V.Y.Lack.&West...100) ..-...|. .-.-|| American Coal Co..25|} 65 80 jAm. Loan & Trust.100; 115 (118 
©). & Pitt.,quar.,7. 5¢) EO |-.----)) % V.L.Erie& West.100| 2633) 264) Te ‘ahava Coal ....100| 54 | 63 ||Atlantic ... ......100) 400 |...... 
ol. & Greer.,prer.10c, 33. | 35 | do  Pref.100| 65 | 67 | Cameron [r.& Coal!00] .....- 3  |Brooklyn [rust ...1€0) 420 |...... 
©ol. H. Val. & Tol.10l; 2< 24™) 4.Y.&N.England.100; 46% 46% Colorado Coal & 1.100} 514s!....- o (\OOMETRL. coe cccccceck OO] 3FOO |. .cccc 
Col. Spring. & Cin. 50 | 20 | 21 | do Pref.100} 1138 129 Cclorado Fuel..... BU! ccces- -coe-- |Continental ...... a. seuieiiae 
Col.& Xeu..guar.,3 5) ----- . losses | 2-Y N_H.& Hartf.160) 262/200 |Col. & Hock.C. &T.100) 29 | 31% |Farmers’ Loan & Tr.z5| 700 |--.... 
@on. & Mouieal— ene. leoee || N.Y.& North.,com.100! ..... - | Consol.Coalof Md.100) 25 | 28 | Frapklin..e. ...... 100| 212 |....06 
C).1 (B.C.&M. p’.10¢; 140 (14045) do pret.100} 2€ 2815''Homestake Min’g.100} 1042! 12 ||Holland .......... 100; 205 (212 
Claes LV. (Core.)10u} 183 |1L5c4s) ¥.Y. Ont. & West..100) 19%) 1: Ttiiaois Coal & Coke..| .ccc--|-cce:: | K nzs Counuty-.... SE deiieciint niacit an 
on.& Perts.,gu.,7 10u| 140 12:0 = |N, Y. Phil. & Norf.100; 10 |...... Lehigh & Wilkesb. come ——— -eee-- || Knickerbocker ....100' 160 167% 
Conn. & Pa: sump.) 0 118 (lls 4 | N.Y. Prov. & Bost.1¢0; 232 —_* || Marshall Con.Coal.i0U! ......|------ '|\Long Island .... -. 100' 180 | .ccces 
Connecticut River] ¢c| 2.0 (221 || V.¥.8usq.& West’n100 749 | Mary land Coal. -.100 13 15 ||Manhattan.... ..... 30' 130 |...ces 
Cone. of Vt. poet 1¢0| 43%; 44 | do Pref.i0U|; 32 33 || Minn. [ron Co..... 100} 83 | 90 |Mereantile...... ..100| 263 230 
eCurrent Rive’ .. woot (| e222.) 30 || N. News & Miss.Val.Co| 17 33 "| J Central Coal .100) 10 Lito | Metropolitan, .. ..100 255 |. ..00 
Day. & Mie?., 5u| 76%! 79 || :orf.&West,,com.10u; +2 v3 IN. Y.& Perry C. & 1.100} .....-|.----- ATOOENE . cae cone cece 10} 153 
do pf., _ '8.5c| 176 |18U do pref.100| 6235) 62 Ontario Sil. Min’g.100| 4149) 45 (N.Y. Life & frust.10| 700 |...... 
Del. & Bouna “BEKIOL /472 «#|173 No. Pennsylvania..5U.s 85 |...6.. | Pennsy lvania Coal.5t} 29v | 300 |N.Y. Security & Tr.iC@O} 1ls5 |...... 
Delaware & Hud..1( 0) ------ 168 || Yorthern Central...5¢)s 70 7 1} ‘rc “taal Min’g.100 =%\ 819'| 2coples’,Brookiynl0 | . ....'.. 2... 
Del, Lack. & West. 50|) 143% 1430 Nort’ NB oancese D | -oe-- | pref.L0u| 41 43 ||State............-.- luc} 180 199 
Det. & New Eog...100; 10 |---.-.|\ dortu’n N. Hamp. luo | 241 Tenn. Coal&Tronco10t 49s 5Cly SES 100] 700 | .ccces 
-Denvy. & Rio Gr ...10% 17 18 j|North’n Pac.,com.10.| 3 58) 3578 do pref.100] ..... (eo '|United states...... 10:; 800 |...... 
‘ao pref.100, 5238 5 styl do "Pref.100| 817%! 8248 Whitebr ’at Fel Co. 100] ......|-ee0e-|| Washington ......10 | 175 |. ...e6 
"Des M. & Ft. L’ we 204 | attains 7 \Norw-« Worcesier.iu1 | 130 Lsuly | ELECTRIC gt te EOUS 
do pret.10« «VU 23 fe) Owed. & L. Champ.100¢ by 9 || LIGHT, &c. | STOCKS, | 
Det. } ay City r A.LOO, «ee e0-| ore eee | Ohio Ind.& West..reor 7%| 8 Brush, | eS: 100! 75 |100 ||Adams Exprcss...10./ 150 154 
Det. Hulls. & S. W. lou; Ve i do href..reor| 24 25 ‘Brush Elec. Light...50| ...... --c««-- | amer, Bank Note Co..| 42 | 44 
-Det. Lar. & NorihL.1Gv, ----- Ze Jhio & Mias.......100) 24 2 .% | Brush Tlluminat’g 100) ...-..|------ 'American Csitle......] 14 | 15g 
do pret. "jou! 39%} 49 do Pref.10.| 89 | Yd | Consolidated .....100) 574 + | ia Cotton Oil....100) 27 | 29 
2Duluth &. § & Atl.1006! 7 3 ‘Onto Southern..-..-. lou, 2 ~3 edison Gen. Elec.10. esa 116% | do pref.iuul 66 63 
do pref.1¢ 0| 224/ 234 Old Colony........ 10%] 273%!174 |B ison Trust.......... 101 102 1 do Tr.rec.l0u| 29%) 30 
ee. Tein. Va. a Ga.10t yy! 1: .* 0 wabud& St. L..... +i peeses RAE Edison Illuminat..100| 80 S51 | American Ecpres.100! 114 [118 
do Ist pref.100 77 oY ‘'Om. & St. L., pref..} G0) ------ EF | Bt. Wayne Eiec. 0v..25| 1344) 1342 ‘Am. Pig iruu war.iOu] ......! 16 
do 24 pref. 09) “ub5lyg| .6 | Orex. Ky & Nav aan 10.45, gt he ‘Julien tlectric Co.....| ...-2.|-+---- || Aspinwall Land....16;38 s4' Sly 
Wast Pernsyivauia.dt/$ 56 |.----. Or. 3.1L. & Utah N.100 : 7%! Do Traction Co.... 3 4 | Boston Land........ luis Gyo 6% 
astern (Mass.)...10¢; 160 | tol | Stegon'trane-Coutioe 43%) 46. ‘Spanish-Amer. L. & P.| ......|----:| Bostou Water Power..| 8 5%) 57% 
do Pref.10u; 148 |150 | Pennsylvania RR. .5¢|8 5349 5_% Thow.,-H. Elec.Co...25) 65% 67 ||Brookline (Mass.)L’di| s 5%) 6 
SEasternin N.H. LU ‘x103 |luy ‘Penn. & Northwest.d5 7 | a7 do pref. -25 2b 26% Brunswick Co..... 10u 3i x) 32 
Eliz. Lex. & Big 8.100) «+20. |eree0 Pensacola & Atlan.10¢ 34g| 5 | do T.S-cser.C.10| 16 | 174 |Cambria Iron.......50) ...... 102 
Elmira & Wrwsp’t Sl) -eee- [-eee- Peoria Dec. & Ev..100| 21 | 22 | do BO Tae cccl cose -< 812 Canton Co. (Balt.).100) ...... é6 
Go Pret. ... 50] -c-e0-- |--22°> '|Peo. & East..... neeeee.| 23 | 17 ||Thom.-H. lnternat.100 oeeces veeene Jiefl.n CoO........06 -140, 105 {LULL 
REvansville & 7. H. 50) 115 [122 | Sotersbur stetnenmiedl 100) 7L | 7245!) do pref..100] ...... ~e eee, do lst pref. 1cO, 103 [105 
#itei burg, Pref....10:| {0%| 91 || Phila. & Erie....... 5C|8------ | 35% Thom. Weld’ng Co.10C| 230 |240 | do 2d pref.100) 103/105 
aeatr’ owe Marq. ju0| 82 |.33 ||Phil. Germ. & Nor..3¢/8i20 |...--- | do Europ.W.Co.1C0} 112 |......||Con. Kan. ©.8. & R.,25) 139) |... 00 
pret..1ce [S100 1.044 | Phila. & Read. cert.56| 2448, 44%//U.8. Electric Co..100) 35 45 | Continenv’! C -n.& mp.| 19%) 21 
wis Conk mes, V.T.Ce rt 7%) & | Puila. & Trenton..100) ------ eats: IU. 8. [iluminat.Co.100; 45 595 || Cev. & Cin. me gro 5 10 
do 1st prei.cum. 1uu/"t 66%} ----- Paila. Wilm.& Balt.5u.8 GL | 6144) Westinghouse El. L.50| 39 | 40 | do pref.140, 190 (200 
dv 2dpf.non-cum. 10: i*t Zo |---5--|| Pitts. Cin. & St. L..50 22%) 25 EXPRESS, Dist. &C. Feed. C».100, 46 416% 
Georgia Pecific.. 101; 10 i2 | Pitts. & Connell’e. -50 lv 12 ( See Mtiscel ancous.) ‘East Boston Land. .. | 8 4 3g| a's 
Ga. BR. & B’ be Co. 100, egg ;2c3 itte.Ft.W.& C.,guar.7| 155 |... GAS STOCKS, | Frenchman’ 8 Bay La.'s 734! 7's 
“Gr. Raj ids & ind pm ------|| Pitts. Juret........ 50 $ 102 | Balt. ey Gas, New| 52%9' 53 | Hackensack Water, 25, 100 ...... 
Gt No ag By. pref..| 824s Bok do pref. £0} 45 46 |\Bay State........... 5O0\s 43%) 44 | do pref., 25; 102%g9'...... 
«ir. B. “Pl..100 7 o42|| Pitts. Va. & Churles.50) ------|--- ose Brookline, Mass...100}| ...... ---e-. Henderson Bridge. 100! 104 _- 
Pr YR) ae oe Pitts. & Western...50|) 27 28g) ‘Brooklyn, L. L.— | Lilinois Steel ......100) 38749) 
Mar.Pur.Mtw L&L..508 82 saeeee | do Pref..50) 35 84 Brooklyn... weoe-20| 118 [122 | Tron Steamboat. ..100 17 33 
MAousatovic pret. 1V0 2 | 56 || Pitts. Youngs.&Ashb.5 8------ |sceeee Citizens’...... eee 20) B22 27 || Rontey Motor. ...----- lg) 5 
Hous. & Tex.Cent. 10 4 a | do  pref....508.---.. ------|| Fulton Municip.100; 142 (145 | ‘LebignCoal &Nav. 5) 8 5314) 53% 
Huxtive. & br.Jop. 50/8 254 | Port. A bay 199; 134 ,i35 Metropoiltan....100/; 110 (115 ‘Linseed Oil frust.....) S149) 53 
Pref.50 . 4Y 4. % Port Royal & Augusta | ae MGBERR..coc cece ccc BOO | .ccces ‘anh’ tt’n B’ch Co.1V00 D 6 
gUinois. Centra:...10c|} 11t4s 117%) Ports. Gt. F.& Con. 10v| oY ‘1Gy People’s.... ... ---10} 92 95 || Maverick Land....10/8 21g 23% 
do lease@)}.,4p.¢.109) £6 |------ I Prov. & Worcester.103° re § leccese Williamsburg ....50; 131 |...... ‘Maxwell Land Grant..| 11 ll 
Sowa Central.....- 00, lv | ll |\Rens. &Saratoga..100; 178 |-----. Cambridge, Mass..100| 200 {201 | Mex. Nat. oustiuct’al 234) 25 
do _ Prer.100 8 30 Rich. F. & P.,com.100 115 aebeial Charlest’n.S8.C.,Gas.25] ...... 2245! Morris Can., gu.4.1U0; 380 |...... 
Zowa F. & Sic ux City .| -.---. 34 | Richmond & P’b’g. 100} 107 j1L1Q |\Chartiers Vailey...00) 42 | 43 |, do pf.,gu.L0.100) 200 |...... 
Man. & Mich. ceris....| 11 | 34 || Rioh.& W. P.Ter..160) 2244) 224 Chelsea, Mass.....100} 110 /112..!) Mt. Des. &E.S.Land.5.| 900.) 926. 
Jeft.M.& Ind.,i'd.10u) 65 75 do Pref....10u| 83 84 ‘|Chicagu Gas....... 100) 52%) 53%) National Lea iTiust..| 2048 2u% 
Kan.C.Ft.8.&Nem.10V0 65 r Richmond YorkR.&(.| 95 |100 ||Cincin. G. & Coke.100| 2.94/210 | N.Y. Loan & [mpr’t... 53 eeoce 
Kan.C.Ft.8.& G.pf.10u;) 132 134 | Rio Grande West..1.0, 2 23 || East Buston ...-.... 2b| Alte! 43 Northw est Equip.LUO)| ..2...j)..cece 
Kan.C.Mew.& bir.lcG; 45 5u do pref.100| 49 534|| Hartford, Ct.,G. L..25) 29 --ee-| Oregon Linprove. ot 49 50 
Kan.C.Cl’n & Sp’d.140) ......|----.- Rome W. & Oxd...100} ------ 1i5 (Jamaica Pl’n,Mass100 160 {165 | GO POGE..- 1V 93 97 
Kentucky Cent....100 40 42 — i este 100 Tly) § |\Jersey CiiyGas Light.| 170 |......) Pacific Mail 8S. Co. 100 4273 43)4 
Keokuk & Des M..1.0; 3 9 Pref.,7..100| 7342) 74 Jersey C.& Hovok’nzu| 170 {130 Pennsylv. Sieel...100) ......|206 
ao pret..100 9 16 ‘St. > & Gd [sl’a.100)| -..-- ‘|... || Lawrence, Mass...100| 145 [147 |) Pougnh. Bridge....100 x 9 12 
Keokuk & West’a..100) ....-- sO St. Louis & Cairo..... + 914) 9 |Louisville Gas Light.) 133 [140 Puitm’ n Palace CarlOvu} 204 (206 
Kingst’n n&Pembr’ke50| 14 138 St.LouisAlt.& T. x. BOO! .cocce| 45 [EO WOl.nccccoccccce 10U0| 250 [260 |'dsan Diego Land.,..... |8 22 228 
Lake Erie & W....100) 1834) 1=% do Pref.100, 125 {130 |\Lynn, Mass.,G. L..100! .. ...|----.- St.Louis B’dge,1lst pret e122 115 
do Pref.100| 65% aoa St. L. A.& T. ree’ts.100) 13 14 ||Mald.& Melrose...100 144 (|146 | 2d pref. cert..... 100! €d5 58 
L. Bh. & Mich. 80..10u' Lil {11114!'Ss. Louis & San Fr.100| ----- .| 36 ||Memphis Gas..........| 444s} 5U /|/3t. Louis Tun. RR.10v\/e107 [109 
Lebigh Valley......50'4 5238) S24 | do Pref....100| 63%) G4 |\N. Orleans Gas L.100) 1024104 (| '8t. Louis Transfer Co.| 75 80 
Little Miami........ Su 16642/167 | do IAstpref.100) ..-.--- 95 ||\New York City— Standard Oil Trust....) 166 {170 
Little Rock &Ft.B.....| .--.--|--+--. St. L. Van. & 1. H.100 D leeseve SRE nc con cdees 50| 90 (100 | Sugar Retiuiag Co....) Tole, 76538 
Little Schu’k’\...... 50's 694%} FO | St. Peal & Duluth.10u! ...... 3 | Consolidated ....100| 99 10049) Tex. & Pav. 1’ dfr.i0v|) 20 Zi+g 
Long Island.... . ; -2-DU| 92 a do 5 RE ee || Equitable ....... 100} 123/132 \|U. 8. Express.... -100| 72 74 
Lou. Evans.& 8t.L.106) 29 |...... St. P.Miun. & Man.100| 112° |11335|| Mutual .....022.. 10U|} 123 |......) Waguer Palace Car Co,| 133/143 
do. Pret.10u! oeeee- | South Carolina....100 3 4 Staudard Gas,pf.10v| 569 21 | Wells Fargo Exp..10v| 143 [150 
Louisv. & Nasuv..100) 8748 es Southern Pac. Co..100| 344) 35 |Newtou & Wat’n..1uy; 170 Ls0 || West End Land (Bost.i i, 23%) 29 
Louisv.N.A.&Cbic. ICY) 33 3’ west., Ga., g'd, 7.100) 132 {134 Phila. Co. Nat. Gas.50's 31 i14 | Westingh. Air Br’ke.9v sl1ly (120 
Louis. §t L.& Tex. 100) ilnassi Suumit Braneh. Pa.50\s 7%) 74g Pittsburg Gas Co...5U| 75 80 | MANEING SPUCKS, 
Louisvilie South’n luv) 9 94.) Sunb’ry & Lewiet’n.; O's 56 |....-. '|Portiand, Me.,G.L.5U| 7s | 80 HN. Y. & SAN. FRAN.) 
Mahoniug Coal KR.5¢) ......| 75 | Perre H. & Ind’nap.50| 90 95 | St. Louis, Laciede.100|) 2032 2249 |Adams Cous..... .. esol: asene 7 
ao Pret. 50) 1i449!...... Cexas & Pacific ...100} 20%a! 20% do pref.100} ...... GD || Amador..ce ccoceccccce seaeselece coe 
@laine Central....100, 145 |i56 | Tol. Ann Arbor & N.M| 41%! 42 (Salem, Mass......-10U; 115 (|1L1l3 | Amerean PEt .concacs "eo 
Man. & Luw’ce....100| 423 225 | Tol. & Ohio Cent’l.100| G67 '......) San Francisco Gas ....! 5733) 5748 |ALICE. ..... --20- 200-0 2°15\...-00 
* Price howinal; no late transactions. § Purchaser also pays accrued interest. eInLondovu. sQuotations dollars per share, 
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HAT T 7 rT 
GENERAL QUVUTATIONS OF SOCKS AND BO VD3—Cownciupzp 
For Explanatien see Notes at Head of First Page of Q ‘:otations, 
oud | | | 

MINING Srocks. Bid. | Ask. | BANK STOCKS. Bid. Ask. BanK STOCKS. | Bid. Ask. INSURANCE STOCKS Bid. Ask. 
Alta Wontana.... 106 125 «2... | Me —— (F.R) ) 100 115 118 Chie | | Phi'adel »vhia.§ 
TS PRT Sore M+ rrima: k + eet 1300 1310 American Exch. "Nat. | 138 140 Bank of No. y oom ivO, 340 
Barce'oua .........---. “1h ..... Vetacomet (F. K.) 100 ......'......) At as Natiomal........ 110 115 Chestnut St.Nat 10 11818120 ~ 
Belle Isle ......-- 10¢ 90 1 10 Middlesex :Mas3 ).100. iO 14901, Chicago eT 10u, i ae Comme: cial Na*....50 ...... ‘60 
Best & Eel her.... .. | 3°:0 4°25 aad ier ~ fy (F. z. )1CO 92% 94 Commercial Nat...100 300 350 Comm’nwealth Nat.3° ....... 50 
Bodie....-.--.------ 100 "00 see. Na- hua (N.H) .. §00 x 53) 535 | Continental Nat.. 100 135 137% Fi-st National..... wo 235 
eB sense Vaumk ag (Mase.)'00! 11122 112 | First National.....100 325 ...... Fourth St. Nat‘l...100 137 .7727> 
Bulwer... .- 01D. coon. [neces Newmarket ....-- v0 345 -50 FoitDeaiborn Nat .. 90 9» Girard National ...40 100 ~°"** 
Caledonia B.1....100 1°80 200 Pacitie (Mass) ..1660 180. 1810 Hide and Leather 100,140 150 Kensingion Nat'l... 50 116 (°""" 
Cashie®..c.--- cccccce.| cocces|-0c.- Pp evell (Me) ...500 184 135C Merchants’ Nat...109 £00 75 = Keystone Nat'l ....20 ...... 66— 
Castle Creek .........) -ceee. |---00- Povasset (F.R.) .106 -----. 14 Wetronvolitan Nat.10/ 305  ...... Manufact’rs’ Nat 19 ...... 96 
Consol. Califoraia RR HEE Reh Bord’n (F. R.)100 99 95 | Nut. Bk.of Amer..1€0 139  __.... Mechanies’ Nat’) 10% 127 (129 
Con. Imperial......... wenne se eens Baad on (F. Riv.)1000! ...... 80 | Nat. B’kof [linois.100 256 270 Nat Bk.N.Liberties.50 1:9 ae 
OMSIEL. . cece sccees 8UM 4°00 4°3U sagimo'e (F.Riv.).100) ----.- 10719 Northweste:n Nat.100 ...... ...... Penn National....- 50 8695 ‘00 
Chry-olite. ........ 30 "2 wee ne Salm mi Falls (N.H.)300 260 265 Union National...100 175 ...... Philadelphia Nat’}.1006 ...... 240 
Comstock Tunnel . "17, ‘19 Shove (Fall Riv.)..100 91 | = Cincinnati, S venth Nation.1 100!) ......'.. 26. 
Cousol. Cal & Va _..., 480 50 Slade (Fall Riv )..100 ------ | Atlas National 10° 95 10% Wi s'ern National..d0 10t 1051%g 
Crown Poivt ..... 100 4*9U. ....- Stafford ‘Fall Riy.)100 117 120 Citizens’ National.100 247 lg .. Louls. ! 
Deadwood...--.--.-22.0 seeees sees Stark Mills (NH Nhe po _— 0 1265 Commercial Bank 50 110 120) Nat. Burk ot Com.i@e 15% 155 
Deuver City Con...... cocees| ---- Te umseh (*.R.)..100 LOZ (105 | Equitable Nat..... 106 1385 140) Co:mmereci:l. 100 425 450 
Ss itiicinn istveoue ‘50°70 Thoridike (Mass. ioe 1110 1120 Fit:h National ...100 105 (02  cGontinen’al Nat'l. 100 130 6131 
El Christo... — “BL LO Tremont &3.(Mass)100 ------)...+..| First National ...100  ...... 230 F ranklin -... 220 ee saee 
Eureka Coisol....100 ---. - ) Ov Troy (C.& W (F.R.)502 ---0-- ..-.. Fourth National..100 230 — ..... Fourth National. Te Q 2s ecient 
Father DeSmet. -..100 "39 ‘4° Unien O. Mf. (F_R.)100. cece. | 3 German Nutional 100 197 200 — International ..... 100: 106 |...... 
UNG, sacne- cnnecce- - 20 “7 Wampano.g (F.R.)100 -----. 12742 Murket National..10:. 13) 135 Laclede National..10.' 120 12] 
Gould & Corry $..109 2°95 3°45 Washingt’n(Mas3)100 .----. | seceee Merchants’ Nat’) .1¢ 0 139% 141 3=vfeehanies _....... 100) 193 | cece 
Hale & Noreross..100 3°40 -----. Weetamoe (F. R) 100 -.-.-- 60 NationalLafayette100 340... Merchants’ Net’l 100 13210 ...... 
BEOIFOKE. ..2. cecccccces! “29299| , 01 Willim’tic Linen (Ct)25 3433 38 Ohio Valley Na’1100 115 ‘Liv. St. Lows Natonal.10 160 165 
Horn Silver............ 3°35 3°D York Co. (Me) ...750 81910 101° seesnd Na‘ionil..160 250 ..... Third National ...106' 123 125 
Iron Silver .....cc.-- 20 15 2°20 » Third National....100 i160 162% #$=Sau Francisco, 
Iron HJl.. ‘33, ‘40 BANK STOCKS, Western German. 100, 27742 30) = Anslo-C#lfornian.... 83 §=68g9 
Kings. Pembr'ke Ir» "60; °40 Baltimore. New Orleans. | Bank of Colbtornia ... 267 28215 
Lacrosse ye 165 05° ‘OT Binkef Baitimore 10¢ 143 |...... RMPTTCRM INGE ccccce 44) oosees! ccs Fist NaviGod...10.: 17 Ae aes 
Lexdvilie Consol....10 ‘le... sunk of Commerce.15 1914 ...... Banke f: ommerce.10 1258 12% Pavitie.... 2... cee. ee. 10 ‘165 
re “Ue Diccanenget 50 "OU --- ee. Citizens’.... - cast ga | case. Canal & Banking. .1¢0 -..-.. ...... | 
Little Pitts............| *sese*/"s<s -. Com. & Farmers’ .100 L130 --- Citizens’. .........160 <sO% 36 BiRE INSUR'CE 
Mexican G. &Si!v.100 340 3°50 Farmers’ B’k of Md.30 BD | ..cc0. Germania Natio’1.10:° 200 220 © STOCKS. 
BEIM .cocccossevecseoe | "40 -.200- farmers’ & Merch 40 62° ...... GermaniaSay ngs.100 205 ...... Hartford, Conn, 
Moulton .....0.cc0--0- 0 ...--. Farme's'&Pianters’ 25 40% 46% Hibernia National.l00 .---..)...... Etna Fire .2......160 264 | 000.8 
een 00 (‘49 °5* First Nat. of Bait..100 120 125 Louisiana Nat ....160 195 209 Connecticut ....... ae. a 
Nor! h Betle Isle....... 125s. Frankiin...... .-- 60 YO ‘+8  Metrvpolitan...... JOO) scsows!. secs A ae ae, oo 
I iil Saeed 4°50 5°29 G rman American. 100 aces 23) 3 Wutual National .100 ......) ..... pS 100 145 149 
Orie: atal & Miller... Fe). Ws | MOWINL. ccccees cocess 10% 10% | New Orleans Nat. 100! ......)...... Orfemt........ ..... 100 92 | 932g 
Phenix of Arizona.... 135 140 Marine.............. 30 3B | -ssce. People’s ..... seo. 50; GO | ...<-. te re 10 | 198%, 200 
Plymouth Cousol...... -:>+-- 00 Mechanics’ .......-.10, 13% ...... State National ....10¢ 150 ..... Sieam B. iler ....... 5¢ 100 108 
I eices ainnns CQO 7'50..-. - Mechauty........100 130%2'...... _  ™ eee | 8 | cone. New York, | | 
Rappahanock ...... 1 Uk "05: National Exch'ge. Age hg ree Union National...106 14444118 — Alliatee ......... 1050 75 (100 
Robinson Cousol. ...50 rs 2 People’ a Sega tle 19142 20) Whitney Natioval. 100 ~..... ....-. Ameriecan........... 5 140 150 
I ii intedtins Asi 4°00 4°60 second National.. ioe gy pa New York, BOWGTY...<. cecccces 25) 8&5 100 
Serra Nevada ....1CQ  3°-5).--.-- Third National....10 | ..---.. 117) = America pee 219 220 Broadway..........2 135 141 
Silver King.assnt paid ------ a cai 7d 82 410 American Evew’ 1 OO eecess RGB" ONGIBOMD 60s ccccccos co 112 Hwy 
Standard. ... ...... 160 "10 "15 | Western ........ .... BO; SS | ences. Ashury Park Nat..100) ...... OL) -- 7; LlO YLS 
Union Consol...... 100 2°80 3 Zo Boston, Bowery deinen aint 100 .-..-.-. .. Commonwei:lib...100' 75 | 90 
epee ates eles 1-00 -e-:-- Atlantic...........100; 141 142 Broadway .....---. 25 295 310 Contnen al lids) 100 2145 260 
Yellow Jacket........ _ $00 Sov Ailas.... .........100 317 159  Butchers’&Drovers’25, 199 200 Eag’e...... ..4'! 230 240 

blackstone.... .... lue 114%2115 | Central National 10° 14 12 1460) Empive C ity’. aknewae 19 vO 95 

BOSTO. MENENG. ., Boston National. ‘oo 20 (1219 ees SER... TEE Bee | neces Exchange .......... 3 3 | 9O 
aisha aici 7% 7% Boyiston.......... 40 141 Cnatham ........... | 350 |..... Farrag ...........50 107 ‘118 
Atlantic ..... ae ar vs tend... ue 110 ....-- Chemie 1..... seats | 4500 2000 Fie Associstioa. 10 2.2... 105 
Bost. & Mon..(Copper) 6553 66 Bunker Hill... ... 100; FUSS (BOS | City.....cccccccceee 100} 500 __...... ee > 100 
Bu te & Boston em 7,’ 23 *s “418 Central. .c. .ceccece Oo, 134 L137 Lg a aS 29> 17u i885 Ge rm en-Aimerican io. 215 632 
Calumet & Hecla...25'% 3:3 314 | City.............22-100, 104% 165 ~Columbia.............. ee ae Germania...........! FO i773 178 
Catalpa Siiver...... 10 4° lee. ©0c. Columbian ........ 100' 124% i125 Commere>. .......100 211 24 © Globe -...22. 220....F0 110 117 
Cerntenuia’... ......25 37 3748 Commerce.........100; 156'2 137 Coumercia’........... Gan >-| onmcienn Gresnwi: h....... ..25 185 195 
oS eee 25 31 , 33° Commercial ......-. 10%; 93 1CO Continental ....... 100: 142)... Guardian ..... 2... 1% 50 » 60 
PINION . dcicedaesaee 27 21%, 22. C..mmonwealth. 10" 167 170 Corn Exchange ...100  25v = oS eae 15 so gd 
aS 4: 478 Contin: n! meh —tenae 100; 12744 12742 East River.......... 25) 170 cone FHa20Ver....-...----5'! 140 1150 
Kvars12@......cece.- 2 23%; 2h | Baglo....-.<- cece. 102; 10U% LLO- Eleventh W ard..... 23' 150 | ...cce ia tininnatih tis 10% 145 i150 
Nationul ......... 25 «6 249, 8S Eliott ......2. -20e- 100; 1Y449 135 | Fifth Avenue... --- 100) RIX | coca Jefferson ............: 3u 100 165 
ARIE ele: 25 46% 46% bverett............ 160 107% 103 | F.fth National.........| --.--. 22... Kings Co. (B’kly:) 206 160 170 
he ee 25 24 14 Exchange ......... 00 132 (L321 First National..... 100 2300) ...... Knickerbocker .....:0 ¢€0 | 7 
SD concesedosson: 2. 127 139 Faneuil Hall .....100 laz (142% Fi:stNat.ofS:aten Ii. i 1:2 (116 Lotayette (B’klyn) 50 75 | 80 
RPT ate “5 — 158 First National.....100 250 255 Pour eenth Strect.10 , ae |. anes Sere “xi 660). 670 
Tamarack .... 25 212 2.6 Fist Ward........100 129%130 Fou th National ..100 169 174 Manuf & Builders’ 100 100 110 
MANUFACTOING. ¥ Fourth National...100 1!5 117  (tallatn National ..50 305 |...... Nassatt (Brvoklyn).450 135 140 
Am. Lincn(F. Riv) 1100 100 (105 F:e@eman’s .... .... 10:| 10% 102% Gartie d............ 4 400 |......' National. ........37%2 60 |'7® 
Amory (N.H_.)..... 100 115 (1154 Globe... 2... .....100 10344 103% jerman American... WZL | li... New York Fire....100 75 80 
Amoske:g (N.H.) 1010, %2045 2000 Hamilton.......... 100 122 (125 German Exe! nange ico --- onctie| ENED - «ccna deeds 50 155 160 
Andrescog'n (Me.).100, 147 148 Hide & Leather ...103) 12544 125% Germonia.......2. 2, og eeser North River ...-.... 2) 73 | 80 
Appleton (Mass.). 100. < 6656/0 tfoward.... .......100 119% 111 Greenwich..... ee Cg ee Pacitie......-..... .29 165 /|29 
Atlantic (Mass) ..100 _95 | 9512 Lineola .......... 100 115 (117) Hanover. .........100 345 2...) ih sihens dbiihin 10: 65 7 
Barnaby (Fal! Riy.).... 115 | -.---- Manufacturers’ ...100 10344 409° Hudson River..... 100; 150 —_.... Peter Pease neneses 20 155 160 
Barnard Mfg. (E.R) | ---:+- 9L = Market............100 }0O% 10L  [uporters’ & Tr...100 550 570 Peopl’ 50 735 | 8S 
Bates (Me.)......-.100 117. 118 (Mirket Br'ghton).100 102 104 Irving........... -- 50) 190 | ..... Phenix “(B'kiyn): ...5 140 150 
Boott Cot.(Mass.)'006 1345 1390 ‘Massachuseits .... eo 110 110% Leather Mauufts. 160 BID | .ccce|| MW GS! B..000 coeceess 25 125 (136 
Border City Mfg.(F.R) 113 119_ (Maverick ... ..... 100 250 255 Lineoln .......... 100) 200 |...... Staudard.........<. 3! 100 103 
Boston Go.(Muss.) 1000 1020 L025 Mechan'¢s’........100 141 141428 Madison Squate.. . ees  Stuyvesant.... ..... £5 vt 100 
Boston Belting ...100 X 173 182 Merchants’ -......100 150 15914 Manhat' .50' 191 ‘194  Uuited States ...... 25 166 165 
Bost. Dueck (Mviss.)700 110 (1125 vetropolitan ...... 1O 102 104 Market & Palas. 100. 227 | ..ccc.|| Westchvater .... ... 10 175 180 
Chace (FallRiver).100 96 | 97 Monument... .... 00 229 230 = Mechani C8’.. '.o.0e. 2: _ 213 225 HL iamsburg Ci y .50 315 325 
Chicopee (Mas3.)..10 90 9014 Mt. Vernon........1009 136 138 Mechan‘e. "& Tr....25| 250 | -woees KINE INSUR- 
Cocheco (N.H.)....500 480 485 New Engiand. + 100 169% 1691 Mercantile. ....... 10, (215 225 MANCE “CitiP, | 
Collins Co. (Conn.).10, 8% 99 North. .......-...-. 100 144% Lot Me chai ts’ ..... 16119 165 | Atlantic Mutual.13365 1Olg 101%» 
Continental (Me.) 100 19% 20 North Ameria. “100 123 1284 Merchants’ Exch’e. 50 127 130 DN 60st eueseots ones 101g 102 
Cres’t Mills (F.R) 100, 45 |------ Old Boston........ oO 11% LL'% Metropolitan ...... =. ae | Sea 102%, 1031\e 
Crystal Spr. Rl (E.R) --+--- 40 People’s... 22777100 169 it70  Metropotis......... 100 359 410 1889 2... .....00- «-- 10312 1041 
Davol Mills (7. R ).100) -...-- 102 Redemption .. ... 100 190 1404 Mount Morr’s.....100 390 ...... 890 re perere ee ses 104 1lUd%® 
Dougl’s Axe(Mass) 00, -.---- ------ Republic...... ----100 174 73 «=©6©Murray Ali Ski siet seoces! ceccce COMMe] Mu:.1873-82 30 | 6 
Dwight (Mass )....500, 770 779 | Kevere...... cenatiene 100 130 130% Nassau..-........... 59; 170 |...... 
Everett (Mas:.)..New 78 | 738 Rockland ......... 102 148 15L New York.........100) 250 252 PRICES OF EECHANGE 
F. R. Machine Co .100 _50 (59 Secoud National. .100 :89 LYJ Me w York County.100 9550 ...... WESC MESSELIL™ LIPS, 
Flint Mills (F.R.).100 1021103 — Seeurity...........100 220 |...... N.Y.Nat.E ch’ngel0v 158 ...... 
Franklin (Me) ...190 103 10342 shawmut.......... 0 1:0 13019 Ninth National....100 160 .... N.Y. Stock _.......... $21,500 bid. 
GV’ be Y.Milis(®. R)100 cones. |_sumee Shoe & Leather...100 109 140% North Ameries..... 70, 189 | ...ce.', Listeals. June...... 22,00)_ 
Granite(F R)....160° 235 e+ te sy eae aT p s CO 128% '12;39 North River.... ...30' 150 ...... N.Y.Vonsol. Stk & Pe:. 400 b.,450 a. 
Great Falls (N. H.) 100 x 102/i02% 8 iffolk..........2. 100, 119 (120 | Oriental .........<e. OS) See | ccc. L st sale, June 1}. 425 
Hamilton (Mass )100  ¥Y60 980° Taird National....l0@O 117%119 #Pacific.............. oe ae NW. ¥. Produce ......... 1,000 ask 
Hartf Ca: pet (Ct. +o on:90° LUL || Tradera’ .....coe ---100) 101%] Litly | Park. .............. 100 205 Sly Lust sile, Jude 2... 00 
Hill (Me ).....--.-.. | | eh Tremont ........ -. 100 1Lt5% 116 People's. ..... ecsoact| Bare | <cces N. Y. Co ton .......... 600 D..675 a... 
Hol Oke W. Powrr lol SB3 | nce. | UMIOR. cee cccce 000100) 149%! 143%—' Phoenix...... ....... SB; 340 | .ccons Last sile, June 14.. 00 
Jackson (N. H.) LOOO x 8658350 Washington.... ..100 124 124% -roduce Exchangs:100 .-....'....-. N. ¥.Cuffee.. ..... ---- 300 D.,450a . 
King Philip (F.R.) 100 101 |...... Webster.... .......100 10514 10 % Repubiie. .........100 190 200 | Last sae. May *5 2 
Laconia (Me.) ....400, 550 555 Winthrop........-- 100 LILY LLZ Seavbvard...... ... 100 150x ...... N.Y. Metal ........... 40 asked .. 
Lane ‘st’rM (N H ) 400 ATO 575 Brooklyn. 3S cord National. .100 325 | ieee Last sae, May 3}... 40 
L’rel Lake Mills (F =.) 199 L1l Brooklyn ......... 100, 155 | ...... Se -enth National .100' 1395 ° ..... Wie. a OE. NST. 0322 ceeecee 
Lawrence (Mass. )100u x1500 1510 First National...... SO, 300 | ..ccce shoe & Leather ...100) les 163 List sile. Juce 1i.. 1,350 
Lowell (Muss )-. 690. 995 G6OU (|Fulton.... ......<... SB, 180 | wccces St. Nicholas. ...... = 122 (130 § Boston Stock .......... 9,500 bik 
Lowrll Bleachery. 100) 139% i40 City National ...... SO. 490 |. -<c- ORG Be S daccnd OD) -<esce. Lid Lust sal , Jnve 1 19,500 
LowellMach Shop.500 835 840 Commercial........60 10 | sep ews Chird Nat:oual .. “Lou aieimes | seee.- Philadelphia Stick -- 2,500 bid: 
Lyman M. (Mass.).100 68 | 68% Long Island.......100 150 ...... Tradeswen’s........ a fl DE coe sebegens 2,550 
Manchester(N.H.) 100 150 150% Manufacturers’. .... 200. ...... United States Nat. i100) ase Chie. Benes of TIAGG.- | . coc cxecseuces 
Mass. Cotton ....1000 4005 LOLO Mechanics’......... SO) BGO | .<cvcc. Western National.i00O 108 109 Last sule, June 1 1,15 
Mechanics’ (F R.1!1600 90 | 92lo Nassau ........ 160 250 0: ||  sosausec: DUE oeas = coo. || PEeeem Pee ScR & Mrb! ...cocccecse > 
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THE CHRONICLE [Vou L, 
t { —_ | Latest Earnings Reported. Jan.1to Latest Date. 
ADS. cae 
inves new Week or Mo\| 1890. 1889. 1890. | 1889. 
4ND ¢ 6 6llCg - | 
° ° Geo. So. & Fla..|May...-.-.-. 58,715 25.308 262,695; 
Railvo wel Zutelligeuce Gr.Rap.&Ind../1stwkJ’ne| 47,176 38,031) 1,048/301 
bd Cin. R.& Ft. W./1st wk J’ne 7,38 7,195| 187,222 
Other lines. ../ lst wt J’ne 4,186 3,345 93,551 
Grand Trunk |WrJune1i| 370562| 379.859] 8649,094 
’ rand Trunk. ..|Wk June 62 9,885 648, 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, Chie & Gr.Tr_|Wk June 7| 67.143) ~ 67,712) 15651'549 
contains extended tables of the Funded Debt of States and tes - . wk June 7 aeaoe hod gts 
Cities and of the Stocks and Bonds of Railroads and other Gulf & Chicago. —.. at. 3,302 2,711 18,977 
Companies. It is published on the lust Saturday of every ne yd ur hasan Ms seis a ty 
other month—viz.. January, March, May, July, September Ul.Cen.(Ill.&So.)|May ....... 1,199, 1466 1,116, O14 5,704,845 
and November, and is furnished without extra charge to all gr ba  hppbas 110253 1328 319 a3e'o0y 
ular su ribers of the CHRON E. } lowa lines ....|May....... 160,938; 142,998 773.107 
regular subse f the CHRONICLE. Extra copies are sold) lope knet--- ‘IMay_...... 1,360,404 1,259,012! 6,477,952 
to subscribers of the CHRONICLE at 50 cents each, and to others | tnd. Dec.& West.|May ....... 5,470! 27,148) 172,962 
at $1 per copy Interoc’nic (Mx)|April.. .... 130.000} 90,069) 518,402 
ies eel ama Stocks and Bond ng | trou Rallway...|May so. | -31115| "2t756| “Le's51 
e General Quotations o ocks an onds, occupyin ron Railway...|May ..-..-.-- pid “, 3,9 
° Qu f ° ; pying J’k’nv.T.& K.Wo|April.. .... 45,758 39,746 240,138 
six pages of the CHRONICLE, are published on the third | Kanawha&Mich|2dwkJune 6,339) 5,768) 131,455 
Kan. C. Cl. &Sp.|3d wk May »4: 4,314 149,167 
Saturday of cach month. K.C.F.8.& Mem.|3d wk May| 91,543) 74/584! 1,829'075 
a > .C.Mem. . Bir. ene ae 3 Pane yg tt anh eat 
entucky Cent.|/May....... ’ ° 95, 
RAILROAD EARNINGS. Keokuk & West.|4thwkMay| _——8,89 8,706! 140,697 
moa - — — May Rayos Be ane 
Latest Earnings Reported. Jan. | nox. & Lincoln|April.. .... , < » 
Weekor Mo| 1890. 1889. 1890. 1889, . Erie vest..|2dwkJune 063) 3,356) 1,162,34¢ 
oun entieeemcenaemaal | nt — Lehigh & Hud..|May....... 31,711 2,876) 131,876 
| ~— | g | gt $ z L. Rock & Mem./1st wk J’ne 8,435 9,376, 227,541 
Allegheny Val..{April...... | 212 187 169,766; 757,719] 674,598 | Long Island ....|/May....... 329,284) 281,062) 1,215,420 
Anniston & Atl./May....... 5, 7. 33,539 41,666 | Louis.& Mo.Riv.|Mareh..... 37,500 1,738 104,912 
Anniston & Cin.|May ...... | 387 39) 8,338 62.578 47,3 348 | Lounis.Ev.& St.L./4thwk May 32,456 31,868 457,261 
Atch. 1. &§. Fe..|1stwkJ’ne, 585,767) 463. 497 12,585,176) 10, 123,033 | Louisy.& Nashv./2dwkJune| 349,740) 310,705) 8,328,782 
Half owned ...\IstwkJ’ne 28,785) 27,117! 707,253) 653,400 | Louis.N.A&Ch./2dwkJune, 41,373) 40,076) 999,678 
Total system.|IstwkJ’ne 614,551! 490. 614 13, 292,426 10,776,424 | Louis. N.A&Cor.|April.. .... 1,12 1,032 4,041 
StL.&SanF..'lstwkJ’ne, 95,578 90,298 2502 '005 2,213,709 | Louisv.N.O. &T./2dwkJune) 44,483) 40,436) 1,167,591 
Half owned. list wk J’ne’ 27,933 ae Lou. S8t.L.& Tex.|2d wk June 18 3,928 67,7 
Tot.8.L.4&8.F. 1st wk J’ne 123,511! EONAR amelie timtititihe Same South’n.|May....... 45,132 nn § §=“‘Seneanee seee 
Agg. total ..;lstwk J’ne| 738,063, 607,514) ........) Looe. synchb.&Dur’m|May..... 9,50 76 fy Peo 
Atlanta & Char. ae 12.937, 109,426 581,860 509,049 emphis & Chas) lst wk J ne 32,636 31,505 770,745 730,084 
- Atlanta & Flor’a|May....... 7,126 9,854 43,340 33,062 | (Mexican Cent...;\2dwkJune) 104,534) 113,546) 2,951,127) 2,856,683 
anta & W.Pt |May....... 28,213 25,547 187,471 176,148 {Mex. National ./\°dwkJune,| 62,265 66,572) 1,720.255| 1,669,601 
Atl. & Danville.|May....... | = =45,000 30 016 195,035 124,978 | {Mexican R’way| Wk May 31 68.901 86,194) 1 639,128 1,806,753 
B.&O.EastLines/May....... 1,527,617 1,337,885) 7,338,251) 6,267,173 | Mil.L.Sh.& West/2dwkJune} 91,189) 73,020) 1,555,146) 1,337,092 
Western Lines ay Se cee "5 3 922 "410,432 2) 2,203,306) 1,894,176 | Milwankee & No|2d wk June 0,100 24,985 663,523 459,768 
a Re 2,006,539 1,748,317) 9,541,557) 8,161,349 | Mineral Range..|May....... 11,877 10,094 44,931 42,994 
Bal.&O.Southw. iD Dd A k June 39.897! 38,280 991,120 R89 240 | Minneap. &St. L. 7. 103,555) 107,800 519,363 487,435 
Balt. « Potomac April aad | 143,722, 153,294) 531,820) 526,389 | M.St.P. &S.8.M.|May....... 166,319) 100,809) 802,813) — 524,094 
Beech Creek. .--| April nae 81,359, 51,478} 325,114] 2627928 | Mo. Kan. & Tex.|May....... 643,368) 629,220) 2,988,941 1 617,747 
Buff. Roch. & Pitt | 2d wk ead 42,4: 57| 34,409! 862,513) 866,124 | Mobile & Ohio..|May....... 295,733) 243,579 1384.587 1,259, ;241 
Bur. C.Rap. & N. /Athwk May) 83, 092 78,306) 1,197,934) 1,067,333 | Monterey&M.G |May....... i a = «—s«s- paeeen 
Burl. & Northw.'May....... 5,237 | 4,624 23,7 22.457 | Nash. Ch. &S8t.L.|May....... 298,050| 287,892) 1,43 1377 1,405,726 
Burl. & Western|May....... 5,042) 4,052 23,122 20,741 | Nat. Red R. & T.|May....... 665 2.618 10,047 12,289 
Camden & Atl. ‘A ril.. ....| 54. 334 45,325 168,244 149,188 | New Brunswick.) April. ..... 91,966 74,572 298,930 273" 831 
Canaiian Pacitic ‘odwkJ wine 310,000, 275,000) 6,094,893 5,660,133 | N. Jersey & N.Y.) April.. .... 20, 739 19,094 75,394 65,926 
Cp. F’r&Yad.Val May ....... 42,578, 30,805 213,984 160,897 | N. London Nor.|WE May 31 10,871 T° csessecdl senes ee: 
Cen.KR.& Bg.Co April... .... | 552,502 409, 217| 2,781,162) 2,454,328 | New Orl. & Gulf|May....... 13,989 14,897 63,863 69,669 
Central of N.J..,April.. .... 11,079, 709. 0,234) 3,701,992! 3,769,449 | N. ¥. C. & H.R.) MVay....... 3,128,094 2,892,851! 14,724,853) 13,668,701 
Central Pacific..|April.. .... 1,301,014 1,298" 483] 4,144,213] 4'503,433 | N.Y. L. BE. & W./April.. 2. 2,345,757 1,953,733| 8.800.517| 7,702,392 
Central of §.C..!April.. .... 8.110. 7,058 45,280 38,754 | N. Y. Pa. & Ohio) April 542,146) 460,419) 2,256,267) 1,882,711 
Centr’] Vermont WwW x May31/} 63,877! 627923 tia Tir caeetate: N. Y.& N.Eng.. Apeit Se eee 481, "852 422,113!) 1,767,530) 1,643,201 
Char.Cin. & Chie April... ...) - t= te aa N. Y. & North’n.| Mav....... 50,412 53,525 221,023 221,72 
Charlest’n & Sav April.. .... 57,138, ay 760 271.507 229,957 | N. Y. Ont. & W 2d wie Func 38,826 35,216 823,767 716,399 
Char. Sum.& No. April.. .... | 3,023 1°97 1 18,060 10,983 | N.Y. Susq. & W..!Aprii.. .... 122,095} 98,479 15,236) 374,226 
Chat.R’me&Col. May ....... 28,0):0 22 429) 141.607 93,310 | Norfolk & West.\2d wk June 141.884!) 91,637) 2,742,544) 2,235,761 
Chatt’n’gaUni’n|May....... 11,300, 11,1x0 43,430 41,646 | N’theasvn (8. C.)| April.. .... 57,239| 52,766) 287,684 44,839 
Cheraw. & Darl. April. ..... 5,208 4.872 34,79- 29,090 | North’n Central . 556,946 25,171) 2,169,120) 1.796.311 
Ches. & Ohio.. ‘ied wkJune, 138,859 97,419) 3,238,575!) 2.386.881 | Northern Pacific;\2dwkJune| 450,137) 435,950!) 8,869,695 8,111,729 
Ches. 0. & 8. W. eee 152,077, 147,762) 773,764) 788,492 | Ogd. & Lake Ch |Wk May 31} 14,920) = 13,195) 265,482) — 235,964 
Cnes. & Lenoir . Apri ae 5,087 5,224 24,208 24,936 | Ohio & Miss..... 2dwkJune 86,355 73,689} 1,814,275) 1,689,135 
Chic. & Atlantic. 2dw kJune} 49,402, 37,436 1,206,616) 946,051 | Ohio & Northw..|May....... 18,589] 19,065 79,994 78,119 
Chic. Burl. & Q* A ” wip 2,742,084 2,513, 760/11,: 209,650!10,048,716 | Col. & Maysv.|May.. .... 75% 1,098 3,493 4,452 
Chic.& East. Ill. ¢dwk June 56,2 43, 0,.276' 1,305,633) 1,132,829 | OLio River...... 2d wk June 12,821 10,437 256,164 221,416 
Chic. Mil. & St. P.|\2d wk June 70,500' 466,038 10,615,277 10, 054, 669 | Ohio Southern..|May....... 38,712 36,031 216,792 210,363 
Chic. & &N’thw’n. -|May seeesedl 2,219. 418 2, 144, 942) 9,987,247 9,049, 736 | Obio Val. of Ky .|\2dwkJune 4,304 2,857 91,280 53,967 
Chic. & Oh. Riv. ‘May ....-.. 5,038) 5,222 26,829 30, 879 Omaha & St. L..|April...... 43,781| 30,853) 211,714) 141,035 
Chic.Peo.&S8t.L. March..... 33,088; 29,235 95,205 80,704 | Oregon Imp. Co.|April.. ....| 356,464| 309, 632, 1,301,159) 1,237,902 
Chic. st. 3 oem. Banas as sacle 530, 371) 445,698) 2,151,549) 1,858,982 | Pennsylvania ../April.. .... 5,619,357/5,032,370/21 '083, ,475| 18,778,408 
Chic. St. 7 ~oume 7,723) 54,099 1,916,904! 1,204,245 | Peoma Dec. &Ev.|2u wk June 13,045 12,02 6) ~~ {et 9,11 
Chic.St, 3 ‘ ; ess.ags, 450 osb 2,007,775) 1, 778.016 | Perersbnre ... ..). es 91.605) 12.891 1 172.663 
Chic. & W. Micia. od icdenen! 20,061 22.831 68.829) "GOOGOL | Puila. & arie...| April...... 47%.047| 355, sou) 1. isd. 540. 1,202,311 
Chippewa Val . i teai daues 2160: i ag, ee Phila. & Re ade. | AMPH... 0+. l 676,996) Ly SRL A225) 6,566,105 5,315, 465 
Cin. Ga. & Ports.'May ....... 5,661 5,053 22,424 22,947 | Pitts.Cin.&St.L. apen ae 492,769| '444,891| 2,017,316 1,818,517 
Cin. Jack. & Mav 2dwkJune| 13,749) 10,754) 271,065! 245.073 | Pitts. Mar.& Ch.|May....... 3.256 1,558 14,878 6 
Cin.N. O. & T. P. iistwkJ’ne 83,641 66,667; 1,836,404) 1,532,477 | Pittsb. & West’n nl ADM anne = ay ett 393 453,972 441,911 
Ala. = South. AIstwkJ’ne 31,930 28,891 814,703 64,661 Pitts.Clev.&T. April... .... 261. 312, 154,621 153,263 
N. Orl. & N. E. lst wkJ’ne 18,980 14,553 549.707 429,233 Pitts.Pain.&F. April.. .... | 23.193 33. 612 75,843 81,306 
Ala. & Vicksb./1stwk J’ne 6,989 9,258 286, t75 234,443 Total system 2dwkJune 47,287 43,543 963.110 956,492 
Vicks. Sh. & P.| 1st wk J’ne 6,554) — 7,780, 238,877) 228,965 | Pitt. Young.&A. May....... | 119,856, 110,680 551,357 409,026 
Erlanger Syst./lstwkJ’ne| 148,094! 127,149) 3,726,166) 3,189,779 | Pt. Royal & Aug. April. ..... 19,928, 20,802 130,744 118,899 
Cinn. Northw’n. a 1,684 1,658 7,858 7.010 | Pt.Roy.& W.Car. April... .... 24,543, 21,369 148,961 3,880 
Cin. Sel. & Mov. ~ ag — 4,319 6,002 23,147 38,369 | Pres.& Ariz.Cen.|May....... | 11,426 11,126 47,580 5,000 
Cin.Wab.&Mich.|May....... 49,289 39,527; 220,137! 193,051 | Quincy O.&K.C. May ....... | 19,025; 20,890 94.406) 101,809 
Clev.Akron&Co] let wks" ne; 17,721 14,603; 343,028; 294,092 | Rich.& Danville. May....... | 428,100) 375.500 2,198,566) 2,004,480 
Clev. & Canton..|May .....-. 46,000, 34,101) 193,241; 159,409 Vir. Midland../May....... | 196,500 177,900, 903,827; 796,59 
1, -Ch.&&.L \istwkJ’ne 271,224 269,013) 5,445,082) 5,138,768 Char.Col.&Au. i sanders | 65,150 59,247 336, '423 360,321 
Clev. & Marietta/May....... 25,647) 21,80 111,741 102,158 Col. & Greeny. May ....... 7,100 41,025 393,411 301,770 
Color. Midland. .|1st wk J’ne 40,600, 35,179 785,005 681,708 West. No. Car.|May....... 8,800, 69,135 391,818) 574,379 
Col. & Cin. Mid..|2a wk June 6,230, 6,244 143,434 148,814 Georgia Pac ..|May....... 125,200, 98,266 7 485) 531,181 
Col. H. V. & Tol.|May....... 258,902, 196,753, 1,060,539 905,150 ash.O.& W..|May....... ' 10,900 9,961 47,473 41,583 
Colusa & Lake. .|May ....... 1,747 1,743} 8,08 7,051 Ashv. & Spart.|May....... | 10,1 8,972 52,269' 46,501 
Covin, & Macon.|May....... 9,528 6,493; 55,355 9,07 Total Sys’m. IstwkJ’ne 211,275) 201,825 5,286,546) 4,658,632 
Day.Ft.W.& Ch..|May....... 37,780 38,288 203,414) 192,871 | Rich. & Petersb. A ie eae | 29,78 24.891 13,141 97,2 
Denv. & Rio Gr. 2d wk June 174,000, 154,300; 3,437,096) 3,124,303 | Rio Gr. West-. wk June 28,550 24,975 673,125) 579,613 
Des M. &> N'w estiMay....... 17,7190 =: 12,830, 85,53 61,725 | Rome & Decatur! iny esecses 8,200 79 42,050, 21,250 
Det.Bay C.& Alp} 1st wk J’ne. 10,822, 11,687; 237,901 229.611 | Rome W. & Ogd. April... ..-.. | 333,505 261,398: 1,243,128; 984,968 
Det.Lans’g &No2dwkJune; 22,411 17,683) 503,740; 459,143 | Sag. Tuscola&H.'/May....... | 8,847) 10,017 35,239; 40,45 
Duluth 8.8.& At)|\2d wkJune 53,106, 51,647 834,672 707,847 | 8t.L.A.&T.H.B’s lst wk J’ ne, 20,479) 19,623 495, +14, 417,992 
E.Tenn. Va.&Ga.|April...... 476,239, 385,165 2,137,825) 1,770,593 | 8t.L. Ark. &Tex.\2dwkJune 56,445 53,571) 1,574,368! 1,313,17: 
Knoxv. & Ohio! April.. .... 62.521) 44,993, 212,160, 193,995 | St.L.Des M.& N.'May....... | 113058!  5,098' ° 38,672) | 22,488 
Total system.jIstwkJ’ne; 123,241! 98,001) 3,014.124' 2,493,742 | St. Paul & Dul’th ‘May....... | 122,830 104,474 506,057| 405,172 
Eliz.Lex.&B.8... April. ..... 63,679) 67,879 239,989 275,264 | St P.Min.& Man.|May....... 758,990) 620,211 3,134,589) 2,704,305 
Empire « D’blin eS. RRS gional East. of Minn. May cnonnes ,677| 4,66 198,342 87,738 
Evans. &ind’plis 24 wk June 5,906 4.485 113.809, 118,537 MontanaCent. May ....... | 90,948 72,061 378,184 292,850 
Evansy. & T. H. 2dwk June 19,774 15,107; 421,160, 374,528 Total Sys’m. ‘May beisinila taal | 910,615 716,935 3,711,115) 3,084,893 
Fitchburg....... April.. .... 907,402) 439,444 1,904, 467, 1,699,121 | 8.Ant.&Ar.Pass. 1stwk J’ne 0,749 26,73 644,895 53,980 
Flint. “ae Marg.|istwk J’ne 94,044) 40,513; 1,347,95 1.051.611 | 8. Fran.& N.Pac. 4thwk May 27,043 23,676 251,09 259,334 
Flor. Cent.& P. 1istwk J’ne 20.451 22,600 542,560 519,504 | Sav. Am. & Mon. May....... 24,914) 11,989) 112,784 74,155 
‘t.W.Cin. & L..|March..... 26,868, 25,742 4.6 | 67.068 | Beattle L.S. & E. 2d vicsians! 9,090 ,721, 164,019! 101,451 
Ga. Car'la & N 0.j/April...... 4.633 1,891 22,205 13,489 | SciotoVal.&N.E. lstwk J "ne, 12,046 10,099 279,480) 266,515 
Ga. RR. & B. Co.| April. ..... 116,415’ 94,226 637.026 602, ,004 | Shenandoah Val May....... 110,000 70,947 489, '737' 317,868 
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Latest Earnings Reported, Jan.1 to Latest Date. 
eal g 0 The completed returns for the first week of June shows 
Week:or Mo! 1890. | 1889. 1890. | 1889. | 10°65 per cent increase on 85 roads, 
A Ta a — . - ‘ “ = | 
South Carolina . April...... 84.488; 81,934 518,689) 469,277 at week of June. 1590. 1889. | Increase. | Decrease. 
Spar. Un. & Col. April...... 6,686 5,970 41,519 40,426 eace 
80, Pacific . i s01,00a| 308. Prev'ly report’d (59 roads), 4, 425.834! 4,0 iS. 600- aio, s38 73,554 
al. Har AGEN .66 08,242 1,273,644! 1,217,476 : 
Louis’a West..’April.. .... 86,501, 74,122) "348,293, "326,984 | At Top.&S.F & Vd veats, 585,767 ‘463.497 122,27 ahaa 
Morgan’sL&T. April. .....| 434,023) 4587494) 1,679,723! 1,715,859 ads J tly owned %s 28,785, 27,117 L668 12.22: . 
N. Y. T. & Mex. April... 6,162) 13,497|  51,551| ° 39,136 | S% Louie’ 8.Prancisco.| 95.578, = 90.298 5,280)... 
Tex. & N. Ori.’April.. .... 123,308] 118,951| 589,058] 482.109 | toads itly owned to..| 27.933; 26,601 1,332) ...-2- 0 
Atlantic sys’m April... -.- 961,660| 973,306] 3,912,268] 3,781,565 | Glicago & Grand Trank.| 67.143, 67,712. :| 569 
Pacific system April...... 2,888,908/2,772,012| 9,573,698/10,079,178 Geveland Aven & Gol” ’ Brett ‘Leos “3118 SE aire ep 
> a. 2 > . . + | ee 
va Total of all all. _— ‘aiheiet 3,850,568/3,745,318 13,515,966/13,860,742 Cleve. Cin. Chic. & 8t.L 271,221! 269,018 ME” sateteas 
No. Div. (Cal.) April.. .... 182,376, 167,336] _581,032| 576,998 | Detroit Bay C. & Alpena.| 10,522, 11.687)... 865 
Bo. Div. (Cal), April... 540,299| 484,146] 1,961,205] 1,934,328 | ,Clront Gr. H. & Mil 17.906 = 17.007 _ 899. -2- ee 
Arizona Div..'April....... 181.963} 153.381 660,725 54191 ast Tennessee Va. & Ga. 123,241! 98,001 - eae 
New Mex. Diy.jApril...... 107,562} 85,433, 347,679] 333,114 | jyut« Fere Marquette.) 54.044, = 49.513 13,531, -. 5... 
Staten I. Rap. T.|May....-.. 89,600] 88.441/ 306.323; 296.711 | Porida Central& FE .-...) 20,451’ 22.600 ....... , 
Summit Branch.| May -.....- 101,843] 98,330, 360,078] 489.97) | Kane he @ ithe | | 3838 1kB7e 4,065, ...- 
Lykens Valley|May....... 100,033] 86,184] 360,953} 370,671 | Tite Ree e Mee ry anes 1,811)... 2-00 
Tal.& CoosaVal.|May....... 6.39 $364) 337397| "27,492 | Little Rock & Memphis..| 8,435. 9,376... 941 
Tenn. Midland..|May....... 7.121] 13,296] 80,4 EE nl ay ot + + : alee 
Texas & Pacitic |2d wkJune| 112.835] 107,702] 2,946,415| 2,666,349 | Memphis & Charleston. . SS 626 = 31.505 1,131} ..--- + 
Tol.A.A.&N.Ml2dwkJunel 22.04 1602 512°814| 403.928 ——_ & Gr. Island... 32,078) 25,140 6,938, ....-.- ° 
Tol. Col. & Cin...2dwkJune| 5,821) 5,603] 137.004, 103:965 | StU. Alt. & TH. Brehes! — 20.479, 19,623 ++ 
Tol.& Ohio Cent.|2dwkJune| 29.218} 26,571] 583.530] 467,564 oe ve ew Eng. .- 12,046 10,099 1,947)... +e . 
Tvi.& O.Cen.EXx.|May....... 8,924) 7,87] 41.522] 37°51 | Toledo Peoria & Western es 16,966. 232 tees . 
Tol. P. & West..jlstwkJ’ne} 17.198} 16,966) 391,815| 375,987 2 rrp! 
Tol. St. 1. &K.C.2dwkJune| 32,210} 14,190| 653,825) 361,464 | _ Total (85 roads). ....... 6,035,005) 5,499,509 663,583' 78,078 
Tol. &So, Haven. May... ... 2 1,628 9,54 87 Netincrease (10°65 p.c.) | = ........ epee SOGSGR = sccecous 
nion Facitic— 
Or.8.L.& U.N.}April.. .... 704,201} 473,604] 2,084,522) 1,784,754 Net Earnings Monthly to Late. ates.—T/ j 
Or.Ry.& N.Co.|April.. .... 355,229| 325,769 2.084.522 . 187. 858 | op Agni 5 lee at Dates os f vars re 
St Jo, &ord its oo ee GEN (32078 goo 40 ; 657.101 "575 5 shows the gross and net earnings to latest dates of all railroads 
n. Pae. aes ,748 29.839] 1,601,568) 1, 203, 40¢ ishi : : a 
ye pe ay tang ret nee 1,964°371/1,613-711| 6876.293| 5°897°768 furnishing monthly statements. The compilation includes 
oot. P. Sys. April as fociee 3,537, 729 2. 1828. 926 is,ee8.475 10,431,289 every road from which we can get returns of this character, 
en r. 4hs J APPil.. .... : Ds ° ° ° ° 
Tot. cont’ led April rE 3, G38, 9702 » 832 ) ist 112, 492 aS) 56 10,637,081 and ” that jorm is gt ven once a month. Early returns are 
er ak Abn” —- 0,460) 50,2 aes 2 0.0 aS 218, my 9 published from week. to week, as soon as issued, but for 
4 FP Ul, aa tVDue , ° - e 
Man.Al. ‘& Bur. April. oe 923 | * Ad 1o:676 10'391 the convenience of our readers all the roads making returns ° 
oirt.own’ c aes 2.238 ‘ 3,361 119,16: ; — ; . 
; tent neal April... ; 3,681,207 2,909, él 12,6: 533" 317110,776.249 | are — together here in the week in which we publish 
ermont Valley A rl. 5,19 a2 14, 921! 55,329 52,040 | our monthly artie i —sa? ; 29 
Wabasnt......... afk sanal 239.000, 2: 50,700) 5,556,178) 5,161,145 y artis on net carnings-—eny on or about the TE 
Western of Ala. May....... + 3828: | 1227003] "220.511 217,509 of the month. 
est Jersey..... a 0,083 90 962) 372,02 ~—(Croi mings. -~ — 
W.V.Cen.&Pitts. May ....... 75,406| 67,070! 344.901| 291,791 aaa, 7 aa aaa ey 
West.N.Y. & Pa. 24 wk June 74,800 65,500) 1,548,062) 1,348,380 Roads. ~ $ ~ 
gre aah apg L.E, 2dwkJune) 25,818 15, 431 a cred ‘387, 199 | Allegheny Valley....Apr. 212,187 163,766 104,374 66,600 
il. Col. & Aug. April... .... 71,659 8,014 3 597 Jan. 1 to April 30... 757,719 674,598 297,655 275,807 
Wisconsin Cent. 2dwkJune) 100,392 72 385) 2 a9. 388) 1 609. ‘528 Anniston & Atlantic. Apr 6.527 7,627 1,425 3714 
Wrightsv.& Ten.|May....... 5.671 5,60 35,478; __ 31,097 n.1to April 30... 28,081 34/452 def.1,334 13/452 
* Including now the lines controlled, formerly reported separately. Anniston & Cinein.. Apr. 12,183 9,887 3,194 3,897 
t Mexican currenev. g Main Line. Jan. 1 to April 30... 49, '839 39, 010 19,179 9,422 
‘ Atch. Top. & S. Fe...Apr. 2,483,294 2,158,857 717,960 541,121 
Latest Gross Earnings by Weeks.—The latest weekly earn- Jan. 1 to April 30. -- 9,243,431 7,588,721 2,876,056 1,684,915 
ings in the foregoing table are separately summed up as July 1 to Apel) 30...28,340,455 = ......-. 8,490,815 = -- e200 ' 
Roads jointly owned:— 
follows: Atchison’s halt. * Ape. 158,524 128,354 29,389 17,863 
. an. Lto April 30... 524,005 97,419 73,319 def 1,732 
On the 48 roads below the gain for the second week of June July 1 to April 30... 1,229,662 ........ 145/465 wget. one 
as compared with the same week last year, reaches 10°61 per Atchison system. P Apr. 2, oy 818 3.207, ul 4 . 747, 349 558,984 
. an o Apri P 5 1 949,875 1,683,173 
cent. Only six of the roads show a loss, namely Grand July 1 to April 30...25,475,095 23,230,204 8,636,280 5,978,589 
Trunk of Canada, Mexican Central, Wabash, Mexican] gt.L. &SanFran..Apr. 463,458 423,149 152,918 160,956 
National, Iowa Central and Col. & Cin. Midland. Jan. 1 to April 30... 1,881,443 1,688,870 771,218 668,308 
i Tot tLe EsveApr. 619975 549304 187129 170,937 
0 sys.Apr 87,129 170,927 
2d week of June. 1890. 1889. Increase. | Decrease, Aggregate total. Apr. 3,261,793 2,836,415 934,478 729,911 
g z j $ Atlantic & Danville. fpr. 41,105 26,051 16,442 12,023 
Balt. & Ohio Southw » Saenee $9,897 | 38,280 1,6: 7 ny ae Jau. 1 to April oe.. 150, "033 94, 9 32 63,671 43,764 
Buffalo Roch. & Pitts.... 42,457, 34,409 8,048 —.... Baltimore & Ohio— 
Canadian Pacitic. ........ 310.000 275,06 35,000 __—_i....... Lines E astOhioRiv. May. 1 927,617 1,337,885 458,878 407,235 
Chesapeake & Ohio ...... 138,859 97,419 8 er Jan. 1 to May 31... 7,332,251 6,267,173 2,201,191 1,785,896 
Chicago & Atlantic Ree 49.402 37,436 1 1 966 widetiistale Oct. 1 to May 31...12,227,982 10,182,733 4,101,549 3,065,287 
icago ast. nois . ,243) 276 GT cw neeeee LinesWestOhioRiv.May 478,922 410,432 87,129 72,982 
Chicago Mi. & 8. Paul. 470.500 406.038 ans omeesees Jan. 1 to May 31... 2,203,306 1,894,176 319,298 219,170 
Chicago & W. Michigan..| 29.061 22°R31 Ue \s Se eenans as! orc: coe Se 
Cincinnati Jack, & Mack. 13.749) 10.754 >: Total System...... aw 2,006,539 1,748,317 546,007 479,317 
Col & Cin. Midiana , '230) : , li Jan. 1 to May 31... 9,541,557 8,161,349 2,520,489 2,005,066 
Denver & Rio Grande ... 174,000 154.300 ‘19.700 Re A Dee Oct. 1 to May 31...15,884,481 13,380,182 4,805,826 3, ny 075 
Detroit Lans. & North.... 22,411 17,683 a: . seebeens Balt. & eye Apr 143,722 153 294 35,454 4,657 
Duluth 8.8. & Atiantic. . 53.106 51,647 ae . -eenbwate Jan. 1 to April 30. 531,820 526,389 117,664 13 1,700 
Bvane. r indiana ...... sane tee er oe ceeeee Buff. Roch. & Pitts..Apr. 169,248 152,697 68,903 42,005 
Grand Trunk of Canada| 370.562 379.889 eee | 8887 os one 30... sarmaie Uaereie santas | anaes 
peng Ree en : 3°157| 59/861 seseeeee | 170 et. o Apr 0... 1,079,819 1,207,010 345,735 379,741 
Tenewhe & Michigan... nee 6.539) “576 namo sl aoa __. | Burl. & Northwest’n. Apr. 4,495 3,677 990 734 
Lake Erie & Western..... 50.063! 43.356 IE: : ateaneaa Jan. 1 to April 30.. 18,523 17,833 7,509 7,169 
Louisville & Nashville. . 349,74¢ 310,705 BOGS «sc cee. cece Burl. & Western.....Apr 4,786 4,625 def. 1,983 189 
Louisv. N. on & Chic... ry et y apt iene jhaniinebe Jan. 1 to April 30.. 18,080 16, 689 def. 3, 155 def. 2,662 
Louisville N. O. & Texas. 4,483) 0,435 SOLE wee eee ee Camden & Atlantic.Apr. 54,334 45,325 4,764 6,169 
Louisville St. iL. & Texas. sates eat aaa 3,258 ne Jan. 1 to April30... 168,244 149,188 def. 13,406 def. 13,178 
ee eae 62.2651 66572 ll” 307 | Chmadian Pacifie....Apr. 1.228.518 1,137,427 _ 406.672 404,182 
Milwaukee L.8h.é& West... 91:189| 73.020 i8169 iw... Jan 1 to April. 30.. 4,235,893 4,008,034 1,122,323 1,069,360 
Milwaukee & Northern .. 30,100 24,985 a. . stemeees Cape F. & Yad. Val.May. 42,578 30,805 16,217 12,107 
New York Ont. & West... 138-826 35,210 53 616 aera Jan. 1 to Mav 3L..... 213,984 160,897 89,523 73,698 
Norfolk & Western....... 41,884 65 T°, ctiedebdcaad ; +: 552.502 99.217 def. 25,023 
Northern Pacitfic......... 4501137 435.959 14,187 = --..---- re a reap oe 30. 2.731162 2, 454°324 ey 39°73 597°397 
Cute 2 Raeeoe weeee wrt Lb gto "oo. teseeees July 1 to April 30... 7,412,243 6,577,534 11,974,227 12,18/,454 
Sule Val. cf Kantucky | 4'304 21857 ae eee Cont. of New Jersey.Apr. 1,079,709 980,234 422,621 378,787 
Sete. Ane” | - eee 12°626 — Jan 1 to April 30... 3,701,992 3,769,419 1,351,965 ° 1,506,904 
Pittsburg & Western.... 47,287 43,543 REE ee Central Pacifie ....../ Apr. 1,301,014 1,298,483 413,039 476,662 
Rio Grande Weatern..... 28,550 2 1.975 3.575) alban Jan. 1 to April 30... 4,144,213 4,503,433 780,879 1,306,783 
St. Louis Ark. & 'Texas.. 56,445 3.9 ee oes Chesapeake & Ohio .Apr. 594,000 407,000 109,000 33,000 
Seattle L, 8. & Eastern .. 9.090 ‘ 4,721 4,369 = «+--+. Jan. 1 to April 30... 2,325,000 1,714,000 434,000 274,000 
Texas & yw ee agrees gee sa’ana wane teceeees July 1 to April 30... 5,860,235 4,407,818 1,527,696 887,206 
Toledo Col. & Cineinnati, 5.821, 5.609 "912 Pie OH Ches. Ohio & South.Apr. 158,169 145,813 48,086 46,505 
Toledo & Ohio Central... 29,218) 26,571 E”  vakigaens Jan. 1 to April 30... 621,687 640,730 = 213,392 = 253,613 
Toledo St. L. & Kan. City. | 32,210 14,190 18.020, so. 00- 00 Chicago & Atlantic..Mch. 243,885 262,113 60,763 40,119 
Wabash (consol. syste: n). 239.090 250,700! ........ | 11,700 Jan. 1 to Meh. 31... 672,080 533,826 143,576 62,473 
Western N. Y¥. & enn. ; 74,800 65,590 93.0 = ....-46. July 1 to Mech. 31... 1,996,961 1,682,832 549,243 288,172 
Wheeling & Lake Erie...) 2. 302 15,431 VO38T wee eee Chie. Burl.& Quiney*. Apr. 2,742,084 2,513,760 $13,315 822,537 
Wisconsin Central........ . 100,392 72,385 28,007. -- «++ Jan. 1 to April 30...11,209,650 10,048,716 3,828,871 2,928,222 
, oq! -, | Chie. Mil. &St. Paul.Apr. 1,998,966 1,819,531 536,331 478,772 
Total (48 roads)........ 4,226,415 3,320,850) teres UGe | Jan. 1 to April 30... 7,664,277 7,171,946 2,177,622 2,050,962 . 
Net increase (10°61 p.¢-) —_--------) + eee D000 --+0-+e. July 1 to April 30...22,455,578 21,485,587 8,098,275 7,665,412 
























































| 
H 
f 
F 
H 














“ we . 
we arden alin 8, pt Napeeenine Re - - 








Siz 


THE CHRONICLE. 











——Gross EB irnings.——~ —- Vet Earnings.—~ 


1890, 
Roads, > 

Chicago & Chio Riv’r. Shr. 5,215 
Jan. 1 to April 30.. 21,791 
Whic. Peoria & St. L. Mech. 33,028 
Jan. 1 to Meh. 31... 95,2 205 
Ghic St. L. & Pitts...Apr. 530,371 
Jan. 1 to April 30... 2,151,549 
Chic. §t.P. &K.City.Mch. 402,083 
Jan. 1 to Mech. 31... 1,066,825 
Chic. & West Mich..Apr. 139,045 
Jan. 1 to April 30.. A74,335 
Cin. N.O. & Tex. Pac.Apr. 353,400 
Jan. 1 to April 30... 1,361,286 
July 1 to Apiil 30... 3,550,316 
New Orl. & N’east. Apr. 109,961 
Jan. 1 to April 30.. 397,949 

July LtoApril 30... 970,481 
Alabama & Vicks. Apr. 50,390 
Jan LtoApril30... 221,062 

July Lto April 30... 567,690 
Vicks. Sh. & Pac..Apr. 33,273 
Jan. lto April 30... 197,105 

July Lte April 30... 565,970 
Ciev. Akron & Col... Apr. 70,230 
Jan. 1 to April 3)... 253,750 
July 1 to April 30... 655,643 
Clevel’d & Canton...May. 46,000 
Jan. 1 to May 31... 193,241 
July 1 to May 31... 446,370 


ley.Cin.Chic,&St L.Apr. 1,093,347 


Jan. 1 to April 50... 4,031,821 
July 1 to April 30...10,537,815 
Liev. & aepeette. ..< en. 21,585 
Jan. 1 to Mech. 57,163 
Colorado Fuel Co... aa ieaneeien 
oo © OS Ee, Basse 8 8= Sw oon we ° 
way 8 GO Oe. Bh... 8 —s--c ovevee ° 
ol. & Hock.Coal&I.Apr. — ....... 
Dayton Ft.W.&Chic. ~ 42 093 
Jan. 1 to April 3u.. 165,634 
Denver & R. Grande. Age. 636,493 
Jan. 1 to April 30... 2,377,696 
Det. Bay City & Al.May. 51,682 
Jan. 1 to May 31... 227,079 
Det. Lans. & North..Apr. 100,526 
Jan. 1 to April 30... 367,257 
Bast Tenn.Va.& Ga.Apr. 476,239 
Jan. i to April 30... 2,137,825 
July 1 to April 30... 5, 365,895 
Knoxy. & Ohio...Apr.. 62,521 
Jan. 1 to April 30... 212,160 
July ltoApril30... 514,666 
Total system....... Apr. 538,760 


Jan. 1 to Aprils0... 2,349,985 

July 1 to April 30... 5,%80,561 

#liz. Lex. & Big San. Ape. 63,679 
Jan. 1 to April 30.. 239,989 
Evansy. & » lianap.Mech. 23,510 
Jan.i to Mch. 31 59,304 


Evansvy. & T. Semte: Wicks. 


. 79,516 
Jan. 1 to Mech. 31... 


227,942 


Flint & Pere Marq..Apr. 274,325 
Jan. 1 to April 30... 1,' ‘49, 160 
Flor. Cent. & Penin. Mech. 97,1498 
Jan. 1 to Meh. 31.. 331,473 
Ga. RR. & Bk. Co.. Apr. 116,415 
Jan. 1 to April 30... 637,026 
Ga. Southern & Fla.Apr. 50,974 
Jan. 1 to April 30... 203,030 

£ 
Grand Trunk of Can.Apr. 335,951 
Jan. 1 to April 3V... 1,233,735 
Chie. & Grand Tr..Apr. 65,953 
Jan. lto April3C... 253,019 
Det. Gr il. & Mil. Apr. 19,613 
Jan. 1 to Apri] 30... 70,900 
$ 
Green Bay W.& St.P.Apr. pees 
Jan. 1 to April 30.. 117,2 

Illinois Central...... May. 1 a 9, 168 
Jan. 1 to May 31... 5,704, $45 


July 1 to May 31.. 
Cedar Falls & M.May. 10,253 


Jan. lto May 31... 34, 800 
July 1 to May 31... 87,420 
Dub. & Sioux City May. 159,685 
Jan.1 to May 31... 738,307 


Juiy ito May 31... 1,771,949 
Total Iowa lines.May. 160,938 
Jan.1 to May 31... 773,107 
July lio May 31... 1,859,369 
fund. Dec. & West....Apr. 39,867 
Jan. 1 to April 30.. 137,492 
Zowa Central....... Mech. 138,821 
Jan. 1 to Mech. 31. 397,111 
Jack.Tampak K.W.§ Apr. 45,758 
Jan. ‘g 9 April 30.. 210,138 
Kan. C. Ft. “, & Mem. Apr. 371,314 
Jan. 1 fo Apri! 380... 1,565,195 
July 1 to April 39. 4,151,838 
Kentucky Contral.. Apr. 82,941 
ap. 1 to Aprilsa.. 307,599 
Keokuk & Western... Apr. 24.506 
Jan. 1 to April 30... 113,462 
L. Erie All. & South..Apr. 5,934 
Jan. 1 to April 30. 20,504 
Lake Erie & West’n.Apr. 201,735 
Jan. 1 to April 30.. 838,778 
Little Rock & Mem. Apr. 30,543 
Jan. 1 to April 30... 181,188 
Lou. Evansy.& St.L.Meh. 94,534 
& Jan. ito Mech 31... 252,368 


18389. 189. 
$ $ 
5,244 593 
25,657 4,902 
29,235 13,998 
£0,704 96,493 
445,698 90,074 
1,858,982 404,158 
237,919 69,022 
| eee 
125,505 56,390 
448,221 162,565 
285.944 113,000 
1,171,392 416,000 
3,078,624 1,314,000 
63,101 31,000 
340,750 197,000 
34,953 270,000 
39,349 8,000 
189,946 54,000 
476,170 165,000 
35,335 def. 12,000 
183, oes 19, 000 
D1s,172 139,000 
59,802 18,947 
219,124 61,189 
608,140 170,756 
34,101 17,500 
159,409 57,599 
354,142 142,974 
1,002,627 369,303 
3,799,477 1,352,012 
9,303,237 3,672,610 
22,004 4,93) 
59,134 10,425 
vednuwue 22,458 
eeneens 65,705 
ocean ° 229,229 
enneene 16,309 
38,22 10,503 
151,583 37,944 
581,016 252,123 
2,230,323 873,495 
54,082 26,503 
217,922 111,525 
94,210 33,675 
343,831 97,911 
335,165 108,932 
1,770,593 746,895 
4,463,010 2,115,787 
41,993 24,250 
193,995 82/363 
456,919 189,632 
430,158 133,182 
1,964,587 829,258 
4,924,959 2,305,419 
67, 879 25,2 30 
275,2 64 86,5005 
22,969 9,295 
64,811 Kaneatene 
68,690 36,815 
Te  -oseapeus 
201,628 75,539 
$11,762 295,701 
104,564 19,542 
316,525 88,369 
94,226 10,939 
602,004 202,177 
18,830 14,664 
74,415 72,186 
& & 
303,388 106,205 > 
1,170,034 315,522 
52.763 16,717 
217,513 59,445 
16,107 4,494 
63,825 11.096 
$ 

22,332 4,324 
92,014 21,720 

1, 116,014 [270,607 
5d, 377 7 072 1,315,552 


13, 149, 926 11,747,956 


7,656 


34,412,399 


930 
36, 323 def. 19,593 
$8,023 def. 49,496 


135,342 
643,112 
1,617,452 
142,998 
679,435 
1,705,975 
24,958 
125,625 
117,180 
362,497 
39,746 
219,522 
342,257 
1,493,715 
3,806,706 
73,355 
289,726 
25,759 
103,684 
5,219 
20,691 
1~4,643 
780,776 
39,391 
203,729 
98,216 
271,226 


14, 17 75 ‘ 
100,043 
9423,584 
15,105 
80,150 
274,088 
11,171 
30,336 
51,022 
137,981 
20,868 
106,810 
84,315 
418,697 
1,318,252 
34,821 
125,362 
2,558 
40,726 
1,000 
3,465 
73,976 
3-9,736 

def. 7,2 

43,788 
31,202 


1889. 
$ 

448 
6,736 
13,311 
33,570 
88,038 
275,622 
69,491 
32,237 
99,295 
3 so 


7,000 

1 OOL 333 
def. 5,286 
57,703 
172,703 
nil. 
53,000 
150,000 
def. 1,000 
36,000 
140,000 
14,848 
44,085 
123,334 
10,1147 
48,630 
110,793 
312,228 
1,141,452 
3,265,366 
6,816 
13,454 


197, "487 
8,718 
6.580 

28,741 
187,996 
703,236 

29,711 
108,287 

29,179 

74,218 
112,753 
540,517 

1,454,444 

18,466 

75,968 

180,860 

131,219 

616,185 

1,635,303 
19,410 
&3,964 
11,938 


63,652 
239,042 
13,949 
72,713 
8,262 
232,467 
9,603 
37,115 
£ 
94,590 
239.2 266 
13,090 
50,661 
3,930 
9,840 


$ 
def. 1,061 
8,067 


$406,094 
$1\896,71 1 
34,168,401 


def. 1,263 
def. 6,037 


def. 13,909 


31,090 
127,329 
7346,983 
29,8276 
121 5292 
333. 074 
2,781 
32,238 
28,147 
92,721 
8,599 
79,631 


1,291 "023 
30,713 
117,969 
4,078 
30,476 
1,046 
4,403 
60,001 
293,534 
5,916 
66,252 
37,017 


e@eeeeeaee 





-—— Gross Earnings.—— ——-Net Earnings.-—~ 


1890. 
Roads, $ 
Louisyv. & Nashville.Apr. 1.478,007 
Jan. 1 to April 30... 6,064,357 
July 1 to April 30.. 


Louisyv. N.O. & Tex.Mch. 197,883 
Jan. 1 to Meh. 31.. $28,793 
Louisy. St. L. & Tex.Meh. 27,382 
Jan. 1 to Meh. 31... 85,889 
Memphis &Cha’st’n.Mch. 135,231 
an. 1 to Meh. 31. 453,050 


July 1 to Mch. 31... 1 »371,504 


Mexican Central....Mech. 573,335 
Jan. 1 to Mch. 31... 1,729,947 
Mexican National...Apr. 315,760 
Jan. 1 to April 30... 1,27%,976 
Minn. & St. Louis... il 109,633 
Jan. 1 to April 30... 445,808 


July 1 to April 30... 1,302,365 


Minn. +t.P. & 8.8. M. al 147,412 
Jan. 1 to April 30.. 636,194 
Nash. Chatt. & St. L. May. 298,050 
Jan. 1 to May 31... 1,434,277 
July 1 to May 31... 3,275,102 
New ogy yy oe Apr. 91,966 
Jan. 1 to April 0... 298,930 
July 1 to April 30.. 800,059 
New Orleans & Gulf. Apr. 12,665 
Jan. 1 to April 30... 49,874 

N. Y.L. E. & West’n. Apr. 2,315,757 


Jan. 1 to April 30. 
Oct. 1 to April 3v.. 


N. Y.& New Engl'd.Apr. 481,852 
Jan. 1 to April 30... 1,767,530 
July 1 to April 30... 4,818,527 

N.Y. & Northern.... Apr. 48,899 
Jan. 1 to April 30... = 170,611 
Oct. 1 to April 30.. 311,205 

N. Y. Ont. & West'n. Apr. 157,277 
Jan. 1 to April 30.. 584,381 
Oct. 1 to April 30... 1,653,986 

Norfolk & Western..Apr. 539,132 
Jan. 1 to April 30... 1,932,587 

Northern Central...Apr. 556,946 
Jan. 1 to April 3V0... 2,169,120 


Northern Pacific....Apr. 1,923,073 
Jan. 1 to April 30... 6 059, "962 
July 1 to April 30.. 


Ohio & M wwe > al 314,650 
Jan.1t o April 30 . 1,292,494 
July 1 ! April 30. . 3,946,731 

ee se cacucccead A pr. 47,499 
Jan. 1 to April 50 178,517 

Oregon Imp. Co..... Apr . 856,454 
Jan. 1 to April 30... 1,301,159 
Dee. 1 to April 30... 1,631,801 


Penn. (E. of P. & E.). Apr. 
Jan. 1 to April 30.. 


5 ,619,357 


Peo. Dec. & Evans. _ 60,650 
Jan. 1 to Meh. 31 172,036 
Petersburg........../ Apr 51,605 
Jan. 1 to April 30.. 188,454 
July 1 to April 30.. 403,412 
Philadelphia & Erie. Apr. 475,047 


Jan. 1 to April 30... 1,484,840 
Phila. & Reading....: A on 1,676,996 


Jan. 1 to April 30... 6,066,105 
Dec. 1 to April 30.. hi 21.047 
Pitts. Cinn. & St. L.. Apr. 492,709 
Jan. 1 to April 30 .. 2,017,316 
Pittsburg & West’n.Apr. 121,317 
Jan. 1 to April 30... 453,972 
July 1 to April 30... 1,173,109 
Pitts. Cleve. & Tol Apr. 41,261 
Jan. Lto April3v... 151,621 

July 1 to Apri! 30.. 02, 02 
Pitts. Paines. & F.Apr. 23,193 
Jan. 1 to April 50. 75,843 
July 1 to April 30.. 218,796 
Total system....... Apr. 185,771 


Jan. 1 to April 30... 684,43 37 
July 1 to April30... 1,798, “vo 


Pitts. Youngs. &Ash.Apr. 130,12 
_ Jan. 1 to April 30.. 429,2 07 
Pr'scott & Ariz.Cent. Apr. 11,560 
Jan. 1 to April 30.. 36,154 
Quin. Omaha & K.C. .Ar. 19,897 
Jan. 1 to April 30.. 75,3382 
Richm’d & Danville.Apr. 391,190 
Jan. 1 to April 30... 1,770,466 
July 1 to April 30... 4,442,271 
Virginia Midland..Apr. 190,648 
an. 1 to April 30... 707,327 
July 1 to April 30... 1,899,855 
Char. Col & Aug. ay 64,879 
Jan. 1 to April 30.. 321,273 
July 1 to April 30.. 796,552 
Columb. & Greeny. Aue. 50,262 
Jan. 1 toApril30... 316,311 


July 1 toApril30... 745,717 


West No. Carolina.Apr. 82,051 
Jan. 1ltoApril 30... 3t 3,0 18 
July 1 to April 30.. 740,568 

Georgia Pacific.... Apr. 118,214 
Jan. 1 to April 30.. 606,235 
July 1 to April 30... 1,478,177 

Wash. Ohio & West a 11,251 
Jan. 1 to April 30.. 36,573 
July 1 to April 30.. 112.064 

Ash. & Spartanb’g. Apr. 10,147 
Jan. 1 to April 30.. 42,169 
July 1 to April 30.. 108,597 

Total of all......2 A pr. 918,641 
Jan. 1 toApril 30... 4,113,421 


July 1 to Avril 30. ..10,323,599 


1889. 


$ 
1,315,853 
5,537,606 


-15,783,514 13,344,861 


220,512 
691,075 
10,443 
143,448 
468,484 
1,275,711 
564,075 
1,538,654 
294,811 
1,202,308 
93,537 
379,635 
1,118,774 
98,058 
423,285 
287,892 
1,405,726 
3,040,990 


PPh 


8,809,517 7,702,392 
16,272 551 14,666,809 


422,113 
1,643,201 
4,541,495 

47,795 
168,199 
299,094 


890, 769 
417,960 
1,662,279 
425,171 
1,796,311 
1,653,413 
5 (656,964 


"18,7 15,328 16, 277, 905 


298,459 
1,216,209 
3,344,675 

40,576 

154,159 

309,632 
1,237, 902 
is won 485 

2,370 


.21,083,475 18 778 408 


59,389 
176.3: 1 
43,891 
172,663 
363,591 
858,852 
1,202,311 
1,331,525 
5, 315, 465 
6,7 15,977 
444,390 
1,818,517 
121,393 
441,911 
1,136;237 
41,912 


81,306 
250, 152 
186,917 
676,478 

1,802,398 

91,861 
298,346 

11,313 

43,874 

19,188 

80,919 
383,245 

1,627,980 
4,028,195 


1,607,520 
60,178 
301,074 
789,998 
42,169 
260,745 
614,500 
72,415 
305,244 
666,541 


88,9 
432,915 
1, 137,7 746 
9, 655 
31,622 
101, (057 
7,352 
37,928 
101,031 
834,655 
3,615,801 
9,016,589 


{You L, 
1890. 13389. 
3 al 
496,148 444,4 11 
2,249,720 ge 7,022 
6,295,106 332,200 
15,955 2,535 
1387 06 L 202,356 
8,213 1,548 
Se:  ceededas 
36,653 50,459 
113,194 157,329 
4: 39, 676 322,353 
191,578 296,52: 
616,666 733,783 
65,332 39,024 
212,879 229.969 
13,309 def, 9, 873 
136,264 59,670 
464,291 297, 302 
43,055 18,825 
169,663 117,057 
107 1495 ) 101,518 
534,524 560,313 
1, 293, 168 1,242,645 
33,490 23, 975 
84,970 ‘ 7958 
251,880 235,62 
7383 1,359 
3,203 2,819 
779,513 624,495 
2,896,257 2,504,473 
9,931,697 5,011,250 
165,328 125,836 
567,117 476,525 
1 756,17 79) =1,578,955 
8,820 12,218 
21,954 27,045 
37,718 229,587 
28,119 15,067 
88,461 40,019 
153,085 “5, 619 
176,062 146,042 
666,725 562,363 
155,344 110,201 
523,032 536,931 
823,779 660,526 
2,200, 972 2,174,921 
8,075,421 6,531,947 
ansftae 70,465 
326, 193 296,7C0 
1 127.2 ig 908,641 
18,809 16,242 
638,021 60,106 
49,954 71,207 
98,338 110,060 
115,433 110,292 
1,687,771 1,686,598 
6,036,219 5,747,935 
25,921 23,663 
21,129 6,521 
75,917 47,936 
151,357 92,172 
191,582 151,493 
455,673 280,712 
680,395 502,957 
2,285,342 2,013,310 
2,950,841 2,577,645 
124,472 149,947 
579,699 529,874 
53,957 39,661 
198,341 159,419 
521,537 413,636 
9,658 10,451 
33,219 26,077 
90,355 104,526 
6,934 7,605 
15,562 19,448 
59,359 92,340 
70,548 53,716 
247,122 204,942 
671,300 640,501 
70,459 39,671 
192,162 105,894 
8,073 7,158 
22,393 28,054 
4,923 4,744 
Been pri 23,5999 
26,627 133,099 
739, "536 685,397 
1 ,834, 503 1 715, 629 
46,768 70,941 
190,973 217,974 
651,337 596,196 
6,248 10,324 
102, d86 103,807 
264,569 297,432 
on“. 3s 601 353 
235 96,911 
268 "36 3 233,766 
28,377 18,228 
110,761 76,404 
209,904 132,215 
def. 23, 915 def.5,484 
2 9,779 55,466 
215,044 202, '337 
3,587 def. 143 
2,035 det.2,153 
23,424 21,487 
def. 460 def.3,600 
5b def.4,323 
10,757 1 Ae 776 
183,630 223,718 
1,291,091 1, 299, AS3 
3,029,389 3,211,868 


i ae aoe ee 
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——Gross Earnings.—— ——Net Earnings.—— 


1890. 1889. 1890. 1889. 
Roads. by $ $ 
Rich. & Petersburg. Apr. 29,733 24,891 12,464 5,290 
Jan. 1 to April 30... 113,141 97,204 38.345 34,243 
Juiy 1 to April30... 262,069 231,498 80,516 67,985 
Rio Grande West’n.Apr. 131,006 104,268 31,102 25,576 
Jan. 1 to April 30... 467,615 428,538 110,269 128,898 
July 1 to April 30... 1,303,404 1,194,124 447,543 393,226 
Rome Water. & Ogd.Apr. 333,505 261,398 136,150 100,510 
Jan. 1 to April 30... 1,243,128 984,968 522,580 358,250 
Oct. 1 to April 30... 2,221,781 1,865,916 987,885 757,597 
St.L. Alt.& T.H. behs.Meh. 98,985 85,316 40,898 32,791 
Jan. 1 to Meh. 31... 285,480 244,182 121,017 92,304 
St.L. Ark. & Texas..Apr. 252,652 217,239 def.95,714 9,163 
Jan. 1 to April 30... 1,181,168 973,793 df.224,176 15,444 
St. Paul & Duluth...Apr. 105,912 85,201 34,544 20,245 
Jan. 1 to April 30... 383,227 300,698 95,273 43,172 
July 1 to April 30... 1,173,334 —........ rere 
San Fran. & No. Pac. Apr. 59,208 60,759 15,722 18,843 
Jan. 1 to April 30... 180,797 192,115 11,531 31,785 
July 1 to April 30... 604,100 584,713 173,777 143,492 
Sav. Am. & Mont.c.. Apr. 22,777 8,753 7,821 1,648 
Scioto Val. & N.Eng.Apr. 56,733 50,885 24,617 def.11,726 
Jan. 1 to April 30... 212,753 SI ee 
Feb. 1 to April 30... 162,665 154,353 72,332 def.6,828 
Shenandoah Valley.Apr. 96,790 67,142 13,575 3,946 
Jan. 1 to April 30... 379,737 246,921 52,437 def.20,655 
South Carolina...... Meh. 142,756 126,399 50,048 23,877 
Jan.1 to Meh. 31... 434,201 _- ~ahebedee + Sedrvdes 
Southern Pacific Co.— 
Gal. Uar.&8.Ant.Apr. 301,664 308,242 32,209 59,221 
Jan. 1 to April 30... 1,273,644 1,217,476 213,652 180,201 
Louisiana West’n..Apr. 86,504 74,122 41,756 def. 45,142 
Jan. 1 to April 30... 348,293 326,984 180,365 66,834 
Morgan’sLa.&Tex.Apr. 434,023 458,494 140,510 105,587 
Jan. 1to April 30... 1,679,723 1,715,859 468,559 484,715 
N.Y. Texas & Mex. Apr. 16,162 13,497 469 def.2,°40 
Jan. 1 to April 30... 51,551 39,136 def.18,885 def.24,584 
Tex. & New Orl’ns.Apr. 123,308 118,951 1,532 29,699 
Jan.1 to April 30... 589,053 482,109 233,168 117,778 
Total Atlantic sys.Apr. 961,660 973,306 259,465 147,125 
Jan. 1 to April 30... 3,942,262 3,781,565 1,076,858 824,944 
Tot. Pacific system.Apr. 2,888,908 2,772,012 960,765 905,007 
Jan. 1 to April 30... 9,573,698 10,079,173 2,093,009 2,815,897 
Total of all....... Apr. 3,850,568 3,745,318 1,220,230 1,052,131 
Jan. 1 to April 30. ..13,515,966 13,860,742 3,169,867 3,640,839 
Southern Pacific RR.— 
Coast (No’th’n) Div.Apr. 182,376 167,356 79,403 55,671 
Jan. 1 to April 30... 581,032 576,998 191,538 170,912 
Southern Division.Apr. 540,299 484,146 144,337 87,870 
Jan. 1 to April 3V... 1,961,205 1,934,328 466,022 433,847 
Arizona Division..Apr. 181,963 153,381 67,342 39,378 
Jan. 1 toApril30... 660,729 654,494 226,694 182,038 
New Mexico Div...Apr. 107,562 85,433 53,983 31,132 
Jan.1to April30... 347,679 333,114 135,773 117,857 
Staten [. Rapid Tran. Apr. 64,127 62,955 11,715 11,288 
Jan. 1 to April30... 216,723 208,270 22,176 17,903 
Oct. 1 to April 30... 387,903 377,555 45,444 44,479 
Summit Branech....May. 101,843 92,330 def.7,134 2,306 
Jan. 1lto May 31.... 360,078 489,979 def.41,744 20,5738 
Lykens Valley....May. 100,036 86,184 4,717 def. 865 
Jan. 1to May 31... 360,953 370,671 def.9,726 def.33,677 
Tenn.Coal &IronCo.May. ........ = ececceee 86,100 51,700 
3S 0 CF PR en ee 425,800 264,660 
tS | See eee 322,500 203,800 
Tennessee Midland. Mch. 15.307 15,354 2,448 4,117 
Jan. 1 to Mech. 31... 48,397 45,548 11,160 13,111 
Toledo Col, & Cincin. Apr. 28,281 19,136 15,019 9,302 
Jan, 1 to April 30... 98,250 74,571 46,830 35,724 
June 1 to April 30... 262,640 197,777 129,815 83,824 
Toledo & Ohio Cent Apr. 121,498 81,308 59,697 31,269 
Jan. 1 to April 30... 405,623 318,072 171,590 10<,542 
July 1 to April 30... 1,135,428 958,04 479,752 313,999 
Tol.& Ohio C, Exten.Apr. 8,571 7,036 4,552 3,421 
Jan. 1 to April 30... 32,598 29,639 16,641 14,844 
Tol. Peoria & West..Apr. 75,619 67,238 17,919 12,044 
Jan. 1 to April 30... 298,415 284,225 69,908 69,213 
July 1 to April 30... 790,040 760,825 188,915 174,323 
Union Pacitic— ‘ 
Oregons.L.&U. N.Apr. 704,201 473,604 282,800 209,163 
an. 1 to April30... 2,084,522 1,784,754 567,851 712,874 
Ore. Ry. &N.Co.d.Apr. 355,229 325,769 def.656 91,162 
Jan. 1 to April 30... 1,007,278 1,187,658 df.166,820 252,428 
Un. Pae.D. & Guif.Apr. 404,748 329,839 115,322 74,880 
Jan. lto Aprii 30... 1,691,568 1,203,409 440,977 166,803 
St. Jos. & Gd. Isl...Apr. 119,180 86,002 46,825 20,112 
Jan. 1 toApril3V... 494,810 357,701 203,920 94,659 
All other lines..... Apr. 1,964,371 1,613,711 576,827 — 574,106 
Jan. 1 to April 30... 6,876,293 5,897,768 2,032,755 1,839,331 


Total Un. Pac. Sys.Apr. 3,547,7 


2,828,926 


Pp 5729 2,828, 
Jan. 1 to April 30...12,064,472 10,431,289 


1,021,107 


969,423 


3,078,684 3,055,095 


-—— Gross —— ——Vel Earnmys.——~ 
1890 1889. 1890. 188 


Roads. 
West Va.Cent.& Pitts. Apr. 
Jan. 1 to April 30... 
Wheel. & Like Erie. Apr. 
Jan. 1 to April 30... 
July 1 to April 30... 
Whitebreast Fuel Co. Apr. 
Jan. 1 to April 30... 
July 1 to April 30... 


Wisconsin Central..Mech. 


Ja”. 1 to Mech. 31... 1, 


72,091 
269,495 

96,125 
352,218 
842,346 
383,161 
028,794 


July 1 to Meh. 31... 3,314,235 


Wrights. & Tennille. Apr. 
an. 1 to April 30... 
July 1 to Apiil 30... 


* Ineludes controlled roads, 


ments, &e. 


account. § Main line only. 


6,373 


29,807 


74,634 





57,879 
224,711 


232,951 
730,505 
332,447 
823,612 


2,978,875 


64,931 





$ 
22,107 
90,077 
38,434 
139.862 


13,358 

61,174 
128,457 
135,22; 


309,380 


1,338,201 


_ 2,755 
13,554 
32,531 


ANNUAL REPORTS. 
West Virzinia Central & Pittsburg Railway Co. 


(For the year ending December 31, 1889.) 
During the year 1889 the company mined and sold from its: 


$ 
15,954 
66,546 


>*. 


def.3,148 
aeetr 


> . 


{ Adding income received from invest- 
ments, net for 10 months to April 30 was $2,059,890, against $23256,- . 
959 ; Net earniugs are stated over and above outlays for impzrove- - 

7 $127,520 expended for permanent improvements fer - 
the eleven months, against $112,051 last year, both charged to capital. 
e This exeludes boats in 1889. 
ings include rail lines only, not the water routes. 


d Earn~. 


different mines on the line of the road, 344,240 tons of coal. 
the net profit from the sale of which amounted to $105,017. _ 


The road is completed to Elkins, and the total mileage, in— 
cluding the Mineville and Elk Garden branches. and exclu-- 
The mileage of the Piedmont 


sive of sidings. is 10813 miles. 
& Cumberland Railway operated by this company is 291¢ 


miles, making a total of 133 miles. 


The first shipment from the company’s mines was made 
October 20, 1881. The Big Vein Company began shipping over 
the road in 1882; they suspended shipments in i889, but con— 


template resuming this 


year. 


The Atlantic Company and 


Davis and Thomas mines began shipping in 1885; the Spring- 
Garden and Virginia mines in 1889. | 

The average annual shipments for the years 1852 to 1889. 
both inclusive, were 420,860 tons. The shipments for the year 
But for the flood and the long-con- 
tinued scarcity of cars over both the Baltimore & Ohio and 
Pennsylvania railroads, the estimate of 700,000 tons fur 188 
it is said would have been exceeded. 

Earnings, expenses and charges were as follows in 1888 and 


1889 were 560,345 tons. 














Earnings — 1888. 
int naleteeemailiine eae saimndiee $35,782 
Coal freights. ..........-..-.-ceseeecs eee eeee 91,634 
Other freight and express. ................. 52,128 
I. . 45s sbesdmdoune Ses awedsccees 23,309 
Car mileage, United States mail, &e....... 49,048 

SS as eee emeaihmemll °251,901 
Operating expenses and taxes............. 180,740 

I  . ccctensssnenssessriseenes Gee 
Add receipts from coal dept............... 110,604 

Total MOb.q...-..ccccccccccccccccccecceseess $181,765 
os ann mninn beenene ihe 94,887 

I IB ii ainecnckcessdiiscnccacive $86,878 


New York & Greenwood Lake Railwav. 


(For the year ending December 31, 1889.) 


Mr. Abram S. Hewitt, the President, remarks in his report: 
that the business of the preceding year (i888) showed a total 


less of $52,852. 


——— 


$534,534 


1889. 
S54.01@ 
100,78 

$0,308 

43,580 

55,847 





224,967 





$214,585 


-_ 


$109,567" 


105,018 





122,414 
$92,178 


About one-half of this amount was due to the 


loss incurred in operating the Watchung Railroad leating te 


Orange. 


This business was transferred to the New York Lake 


Erie & Western Railroad on June 1, 1889, and Mr. Hewitt says = 
**T am satisfied that the arrangement made was advantageous 
to this company, for it will be seen that the loss in operating 
the road in 1889 amounts to $4,900, against a loss in 1888 of 
$10,474. But for the five months’ operation of the Watchung 
Railroad I think that our road would have been operated. 
wiihout any loss whatever. 

‘‘The other item’ making up the total deficit for 1839. 
amounting to $28,169, consists of interest paid upon the ad— 
vances made by the New York Lake Erie & Western Railroacd& 
Company and by Cooper & Hewitt, which area prior her 


REN) sete a TR, 














Cent. Br. & Leas’d. Apr. 91,241 593,335 0 20,531 3,918 | upon the entire property of the companr. The amount: 
Jan. 1 to April30... 428,484 225,791 169,228 38,475 | charged for interest in 1889 was $13,774, being less than for- 
Total controlled....Apr. 3,633,970 2,882,261 1,041,638 | 973,341 | the year 1888 by the sum of $1,760. To sum the matter a... 
Jan. 1 to Apr. 30...12,492,956 10,697,081 3,247,912 3,104,973 | th6 Geficit in 1988 was $52,892 ; in 1889 it was $28,169, making: 
we ty ene > eh ary outtans att atte Bang yt a reduction during the year of $24,683.” =  * * - 
, . 70,08 903 def. 2 def. 8- 5, as = ; . 
Miling re — we poe : 752 def. 4.746 aah 3973 |_ ‘For the first time within the memory of man Greenwooc® 
Jan. 1 to April 30... 9,949 9,044 def, 12,447 def. 11,186 | Lake has not been frozen, and therefore no ice has beem 
‘ Man. Alma & Bur..Apr. 1,923 2,415 def.4,898 de?.4,552 | gathered. This is a misfortune for which there is ro remedy. 
} Jan. 1 toApril 30... - 10,676 10,391 def.3,193 def. 3,474 | In othes respects, however, the prospect 1s more encouragmg. 
2 on jointly owned— ann one seeen. sane The track is now entirely relaid with steel rails: ne tres-—- 
: aay nag Ye reed ale as 200 del.6,/49 del. 7,940 | tles have been filled and all the bridges, except the Passatc : 
Fi ee oe a om 3 ene 2 mip geen es bridge at Newark, have been rebuilt. There is a steady im-~- 
: and toral..... . - Os , 2,909, ’ ’ 90% . : +7 xy 36 
: Jan. 1 to April 30...12,638,317 10,776,249 3,191,241 3,055,234 ne ae _s the line of the road, and the general business= 
3 Wabash. ....... ...... Apr. 1,000,316 913,079 198,271 157,803 , 18 1ncr 1g. ; ; me . 
; Jan. 1 to Apr. 30... 4'165,413 3,652,793 1,032,131 699,013 | ‘* When the company was organized in 1878 it was knowm. 
July 1 to Apr. 30...11,438,104 10,530,995 3,308,906 2,390,804 | to the bondholders that it would be impossible to earn any, 
4 West. N. Y.& Penn..Apr. - 307,541 246,566 109,453 54,344 | interest for many years to follow. As a matter of fact twelve i 
‘ Jan. 1 to April 30... 1,100,462 | 950,117 363,635 179ty | years have elapsed, during which the road has been entirely j 
: We Lg nda _ a ™ po pan "109490 41.066 -- 36,633 | Tebuilt, adequate side tracks provided, new statiors erected, j 
“Jan. 1 to April 30... 416962 372,020 79,617 51,169 | and the facilities provided for doing a business of $30,000 pee | 
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annum. The question now presents itself how to deal with 
these advances without sacrificing the ultimate rights of the 
bondholders. If the creditors were so disposed they could at 
once foreclose their lien and come into full possession of the 
property, but as they are themselves the principal owners of 
the corporation which would thus be extinguished, and as 
they have made the advances for the purpose of keeping the 
existing organization alive, there is not the slightest wish on 
their part to assert their rights at the expense of other 
holders of the bonds. If they could get the interest upon the 
advances they would doubtless be contented, and after the 
present year I should think that this interest could be earned ; 
but the principal of the debt will still remain, and for its pay- 
ment no provision has been made, except out of the current 








earnings of the property.” : 
STATEMENT OF PROFIT AND LOSS. 
1887. 1888. 1889. 

IO. ...00 unnutié saagetnmmebaanniall $243,546 $265,653 $246,403 
ID, cewecvesesscccewses 235,137 276,127 251,304 

iD ..ccandunsenenneeens $8,409 def.$10,474 def.$4,901 

Deduct— 

Loss operating Watchung RR....... $13,314 $26,183 $9,494 
A 1s ih deen encneniheaaeneiieeiisiiinias 11,879 15,535 13,775 
DL  scctenitn phecannetemmtieat 4,979 a 0 i(«é«séCwaqrnna 

Ee ere $30,173 $42,378 23,269 
Dl iiibenddilinininnweinnneniieiielll $21,764 $52,852 $28,170 


The amount due the New York Lake Erie & Western RR. 
Co. and to Cooper & Hewitt for advances is $282,001. 





GENERAL INVESTMENT NEWS. 


Baltimore & Ohio—Richmond Terminal.—It is now 
definitely stated to the CHRONICLE that the Bacon syndicate 
purchase was in the first instance 45,000 shares of B. & O. 
stock, which, with 50,000 shares held by the Garrett interest, 
made 95,000 shares. It has been agreed that this shall be 
held in a block for three years to be voted by Mr. C. F. 
Mayer, President of the B. & O., and two trustees. This 
readjustment in the holdings of the stock has removed the 
political alliance—the State and city directors having gone 
out—and placed the control in the hands of strong parties. 
The amount of stock allotted to each of the several interests 
has not yet been made public, but the Richmond Terminal Co. 
will have a very substantial interest, which is commonly 
reported as 12,000 shares. If Mr. Mayer has made at all the 
reported allegation that the Terminal had no interest in the 
deal, he probably referred to the original syndicate agree- 
ment, in which only individuals were interested and not the 
Terminal as a company. 

The directors of the Richmond Terminal Company met in 
New York on Wednesday, and after declaring the usual semi- 
annual dividend, they empowered President Inman to assume 
control, in the company’s name, of such portion of the syndi- 
cate’s recent purchase of Baltimore & Ohio stock as has been 


allotted to the Richmond Terminal people. 


Called Bonds.—The bonds called for payment, usually 


given in this column, will be found to-day on page 876. 


Cincinnati Hamilton & Dayton.—The annual meeting was 
held in Cincinnati this week. The only ticket presented was as 
follows: Edward E. Cole. Marysville, O. ; George W. Davis, 
Toledo, O. ; Charles W. Fairbanks, Indianapolis ; Mahlon C. 
Martin, New Brunswick, N. J.; William A. Proctor, Cincin- 
nati; Alfred Sully, New York; Henry F. Shoemaker, New 
York; Melancthon D. Woodford, Cincinnati; Eugene Zim- 
merman, Cincinnati. This board was elected.. The changes 
are the substitution of Messrs. Fairbanks, Procter and Shoe- 
maker for Julius Dexter, Sidney Dillon and Russell Sage. 

The following officers were elect>d: M. D. Woodford, Presi- 
dent; Eugene Zimmerman, Vice-President; F. H. Short, Secre- 
tary and Treasurer: C. Neiison, General Superintendent; A. 
H. McLeod, General Freight Agent; E. O. McCormick, General 
Passsenger Agent. 

President Julius Dexter submitted the annual report, which 
showed that the road had earned during the year ending 
March 31, $3,565,178, the operating expenses were $2,062,829, 
and the net earnings were $1,502,349. These figures indicate 
an. increase in net earnings of $14,413. The suit involving the 
validity of the so-called preferred stock has not yet been 
reached in the court. Of the $10,000,000 of alleged pre- 
ferred stock issued by Ives & Co. there yet remain out- 
standing and claimed against the company $2,406,900. 


Duluth South Shore & Atlantic—Canadian Pacific —At 
an adjourned meeting of the stockholders of the Canadian Pa- 
cific, held on the 12th inst., it was voted to guarantee principal 
and interest of an issue of $20,000,000 of D. S.S. & A.4per cent 
bonds. These bonds will provide for the retirement at matu- 
rity, or redemption, of all the outstanding liens uponsthe D. S. 
S. & A. and the Marquette Houghton & Ootonagon, including 
the preferred stock of the latter, and will leave some $4,000,- 
000 for the company’s uses. No immediate issue of bonds is 
contemplated. 


Great Northern—St. Paul Minneapolis & Manitoba.— 
Messrs. Baring Bros. & Co., London, have just sold 
£2,000,000 of the St. Paul Minneapolis & Manitoba 
new issue of 4 per cent bonds. The bonds, which were offered 
at 86, were all taken, and will provide the necessary funds for 
this year’s work in connection with the extension westerly 





from Great Falls, Montana, to Seattle, on the Pacific coast, a 
distance of about 780 miles. The exact route that the line will 
take has not yet been definitely determined. Various survey - 
ing parties are in the field, and every effort is being made to 
secure the easiest possible grades. The whole distance from 
St. Paul to Seattle by this route will be about 1,725 miles. The 
mortgage covering the extension is for £6,000,000 and the 
bonds will be issued from time to time as the work progresses. 
os os expected that the road will be completed by the fal lof 


International & Great Northern —Mr. Roosevelt gives 
notice that the holders of more than two-thirds of the Farm- 
er’s Loan & Trust Company’s second mortgage bond certifi- 
cates having intimated their willingness to accept the proposal 
of 90 per cent and interest after July 1, 1890, the opportunity 
for further assents will expire on June 24. A plan of reorgan- 
ization will shortly be submitted to the security holders. 


Kansas City Wyandotte & Northwestern.—Control of this 
102d, which went into receiver’s hands in March, has been sold 
to Mr. Jay Gould for the reported price of $650,000. The road 
extends from Kansas City to Beatrice, Neb., 1%4 miles, and is 
bonded at the rate of $19,000 a mile. 


Louisville Evansville & St. Louis Consolidated.—The 
extension from Mt. Vernon, Ill., to Belleville has been com- 
pleted, making a through line between Louisville and St. 
Louis. The stock and bonds of the company have just been 
listed on the New York Stock Exchange. On a subsequent 
page may be found a statement as to the several lines that last 
year were consolidated to form this company; also particulars 
as to the exchange of the securities under the consolidation 
agreement, and the earnings and fixed charges. 


Lovisville & Nashville.—The directors have determined to 
issue a ‘‘ unified” mortgage bond, covering all underlying 
mortgages, and providing for present needs and improve- 
ments. The bonds will bear 4 per cent interest, and it is pro- 
posed to issue them from time to time as the underlying bonds 
mature. Of thisthe Wall Street Journal says to-day: ‘‘The Louis- 
ville & Nashville Co. has sold $3,000,000 of its new consoli- 
dated 4 per cent bonds to a syndicate. The total authorized 
issue of these bonds will be $75,000,000. Of these $41,000,000 
will be reserved to retire maturing bonds. The balance, in- 
cluding the $3,000,000 just sold, will be used for terminals, im- 
provements and betterments. The next dividend on Louisville 
& Nashville will probably be half cash and half scrip. After 
that all cash dividends are expected.” 


Minneapolis St. Paul & Sault Ste. Marie.—Canadian Pa- 
cific.—A circular has been issued to the bondholders of the 
M. St. P. & S. Ste. M. informing them of the action taken on 
the 12th inst. at a meeting of the stockholders of the Canadian 
Pacific, whereby that company agrees to stamp its guarantee 
of 4 per cent interest after July 1, on such bonds as assent to 
the reduction. 


Missouri Pacific.—Up to June 28 sealed proposals will be 
received by the Treasurer from the stockholders of the Mis- 
souri Pacific Railway Company and from the public for $2,- 
000,000 first collateral mortgage bonds, and $200,000 new 
stock of said company remaining unsubscribed for June 18 ; 
such proposals to be for the whole or any part of said unsub- 
scribed bonds or stock, 7. e., for one bond and one share of 
stock, and multiples thereof in the same proportion. 


Nashville Chattanooga & St. Louis.—The earnings and 
charges for May and for the eleven months ending May 31, 
have been as follows: 

—————-- May.-——— 3 —«—— July 1 to May 31.——_ 

1889. 1890. 1888-9. 1889-90. 
Gross earnings......... $287,892 $298,050 $3,040,990 83,275,102 
Operating expenses.... 183,374 190,555 1,798,345 1,981,924 














Net earnings........ $104,518 $107,495 $1,242,645 $1,293,168 
Interest and taxes..... $72,594 $72,990 $798,436 $800,281 
Improvements ......... 3,215 3,980 53,157 72,151 

$75,809 $76,970 $851,593 $372,432 

TTT $28,709 $30,525 $391,052 $420,736 


New York “ntario & Western—Ontario Carbondale & 
Scranton.—The work of building the Ontario Carbondale & 
Scranton Railroad is practically completed on the section be- 
tween Hancock Junction, where the road connects with the 
Ontario & Western Company’s main line, and the city of Car- 
bondale, a distance of forty miles. The rails are down and 
construction trains are moving over this portion of the line. 
The remaining section of about fifteen miles—the full length 
of the road being 54°37 miles—is well near done, and it is ex- 
pected that the entire line will be open for the passage of 
trains by July 4. Twelve trains will be run each way daily, 
and close connections will be made at Scranton in a union 
station with the Central Railroad of New Jersey. The Onta- 
rio & Western has effected a lease of the property for ninety- 
nine years at an annual rental of $75,000. 

The Ontario & Western Railroad Company owns through an 
aliied corporation 855 acres of coal lands near Forest City on 
the new branch, and from these mines it will draw supplies 
for an extensive coal-carrying traffic. The estimated output 
of the mines is 120,000 tons for the first year, 200,000 tons for 
the second year and 300,000 tons for the third year. To meet 
the demands of this traffic the company is building extensive 
storage kets near Hancock Junction and shipping docks at 
Cornwall-on-Hudson. 

—In connection with the completion of this extension, the 
company has recently sold an additional $1,000,000 of the 
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consol fives to meet requiremenas in placing the property in 
position to handle the increased business. This make $4,500,- 
000 of these bonds issued to date. and, with the $4,400,000 re- 
served to retire the firsts, leaves $1,100,000 of the author. 
wee $10,000,000 in the company’s treasury for future 
needs. 


Norfolk & Western—Scioto Valley & New England.—The 
deal between these companies hes been settled by the cash 
ayment for the stock at a price not made public, and all but 
fty-six shares has been transferred to the Norfolk & West- 
ern. The $5,000,000 Scioto stock (as stated by President Kim- 
bail in circular published in our last issue) has cost the N. & 
W. $3,000,000 of its preferred stock. Assuming that this 
stock was worth 63, the amount paid for the $5,000,000 
Scioto Valley stock would be equivalent to $1,890,000, or 
about 3714 | er share. 


Omaha & St. Louis.—At Council Bluffs, Iowa, June 14, was 
filed a 5 per cent second mortgage for $580,000, executed by 
the Omaha & St. Louis Railway Company to the Farmers’ 
Loan & Trust Company. It is dated June 1, 1890, and is to 
run fifty years. The mortgage is made for the purpose cf 
securing money with which to improve the road. It covers 
the entire property of the company, but is made subject to 
the first mortgage for $2,717,000. 


Oregon & Trans-Continental Company.—A dispatch from 
Trenton, N. J. June 14, said: ‘‘The articles of incorporation of 
the North American Company state that the company has been 
formed for the purpose of owning, leasing, managing and 
conducting railways, street railways, steamship corpora- 
tions, telegraph and _ telephone lines, water works, 
gas works, oil works, mining, such as_ coal, iron, 
gold, silver, copper and other minerals, to transport freight 
and passengers by land and water, to manufacture electrical 
machinery, apparatus of all kinds, and to construct the same 
and acquire, hold, invest, &c., stocks, bonds, securities and 
contracts, and to borrow and raise money to any amount. 
Power is given to transact business in all the States and Terri- 
tories, Mexico, Central and South America, Canada, British 
North America and all countries of Europe.” The only names 
signed to the certificate are those of Edward Q. Keasbey, of 
Newark, who has 100 shares; Cora N. Williams, of Summit, 
= Charles L. Bargmeyer, of Rahway, who have each ten 
shares. 

Regarding the above, a circular dated June 16 has been ad- 
dressed to the stockholders of the O. & T. Co. by Mr. Henry 
Villard, stating that provision bas been made for the payment 
of the outstanding bonds, the syndicate conducting the nego- 
tiations including Messrs. Drexel, Morgan & Co. and other 
prominent houses. 

It further states that it has been decided to reorganize the 
company under the laws of the State of New Jersey, and that 
the name of the new company shall be the North American 
Company. With the ascertained consent of three-quarters of 
the stockholders, it is intended to make the authorized capi- 
tal of the new company $50,000,000, of which only $40,000,000 
shall now be issued. The new company will offer to exchange 
the old stock share for share for the new stock. Thirty days 
will be allowed for effecting the exchange, and stockholders 
who do not make it shall have their share of the assets of the 
company either in kind or in cash at an appraised value, such 
valuation to be made by the presidents of three of the lead- 
ing trust companies of New York City. Should a partial sale 
or distribution of the assets become necessary, the company 
will have to be placed in a state of hquidation, which can be 
done at any time under the direction of the Board of Direc- 
tors, as authorized by the stockholders at their meetings. 
Stockholders are urged to come into the new company, which 
it is intended shall operate mainly in two special fields—rail- 
road financiering and the promotion of electric light and 
power enterprises. It is expected that the company will have 
the closest affiliation, as a stockholder and otherwise, with the 
Edison General Electric Company and the Thomson-Houston 
Electric Company. 

The circular in full will be found in our advertising columns, 
and more detailed information regarding the new company is 
to be submitted later on by the Board of Directors. 

— Atthe annual meeting of the Oregon & Trans-Continental 
Company, in Portland, Ore., the old directors were re-elected, 
with the exception of Messrs. Bartlett, Hall and Charlton, 
whose places were taken by Rufus Mallory, C. A. Dolph and 
os a, Tindale, of Portland. The old officers were re- 
elected. 


_ Philadelphia Newtown & New Yors.—A call has_ been 
issued for a special meeting of the stockholders of the Phila- 
delphia Newtown & New York RR. Co. to meet in Norris- 
town, Pa., July 8, to consider and vote on the proposition to 
increase the capital stock of the company from $1,200,000 to 
$2,000,000. A special meeting of the stockholders is also 
called for July 15 to vote on a proposed increase of the 
indebtedness of the company not to exceed $2,000,000 and an 
issue of bonds not to exceed that amount. If the propositions 
are acceyted, the money so raised will be deveted to extend- 
me the line to connect with the Bound Brook Road at Logan 
station. 


Pittsburg Cincinnati Chicago & St. Louis.—The official 
plan of consolidation was issued in Pittsburg on the 16th. It 
deals with the Pittsburg Cincinnati & St. Louis Railway, 
the Chicago St. Louis & Pittsburg Railroad, the Jefferson- 








ville Madison & Indianapolis Railroad and the Cincinnati & 
Richmond Railroad. 

_ These roads have an aggregate mileage of 1,051 miles, hav- 
ing their eastern terminus at Pittsburg, and extending via 
Columbus to Louisville, Indianapolis and Chicago, and through 
controlled or affiliated lines to Cincinnati and St. Louis. The, 
new company is to have an authorized capital of $150,000,000, 
of which $75,000,000 will be in bonds and $75,000,000 in stock 
in shares of $100 each, of which latter $30,000,000 will be pre, 
ferred and $45,000,000 common stock. Of the bonds, abou 
$42,000,000 are to be set aside to provide for the redemption of 
the debts that are secured by prior liens on the roads to be con- 
solidated, as follows : | 

BONDS. 


Present mortgage debt of Pitts. Cin.& St. Louis RR., say..$13,932,008 
Present mortgage debt of Chicago St. L. & Pitts. RR. say. 20,753,95 
Present mortgage debt of Jeff. Mad. & Indianap. RR., say. 4,531,( 
Present debt of Cincinnati & Richmond Railroad.......... 2,503,000 


I ccncscdetcaceceeumsesntscadeimnssamentunee ) eaheesenenen #41,724,988 


Leaving about $33,000,000 in the treasury of the consolidated com- 
pany for betterments, purchase and construction of additional rail- 
“— and other lawful purposes. 

The preferred stock is to be non-cumulative and entitled to a divi- 
dend of four per cent per annum out of the net earnings as declared 
by the Board with the right, after three per cent has been declared on 
the common stock, to an additional one per cent, making five in all. 

The common stock is to be entitled to 3 per cent per annum out of 
the net earnings as declared after 4 per cent has been declared on the 

referred, and to an additional 2 per cent in any P pe after the pre- 

erred shall have received up to 5 per cent. After 5 per cent has been 
declared in any year on both preferred and common stock, any addi- 
tional surplus earnings when declared are to be shared equally by the 
preferred and common stock. 

Of the preferred stock of +30,000,000, about $21,000,000 are to be 
issued in exchange for stock of the respective companies as follows: 


PREFERRED STOCK. 


For the wowy first a ga 7 per cent 
stock P. C. & St. L. R’y Co. par for par $2,929,200. 
For the present second pre. non-cum. P. 
Cc. & St. L. Railway Co., parfor par... 3,000,000 
For the present common stock of the it 
P. C. & St. L. Railroad Co............... 2,508,000 
For two-thirds of the present pref. stock 
C. St. L. & P. RR. Co., par “or par, say. 11,686,562 
(The other one-third being represented 
by common stock of the consolidated 
company). 
For one-half of the present stock of the 
Jeftersonville Madison & Indianapolis 
I iiitsdecdsincnasensddestecees 1,000,000 


(The other half being represented by 
common stock of the new compuany)..... 
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$21,123,762 


ae a surplus of nearly $9,000,000 in the treasury for use as afore- 
a 
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Of the common stock, about $21,000,000 are to be issued in exchange 
for stock of the respective companies, as follows: 


COMMON 8TOCK 


For the present common stock of the 

Chicago St. Louis & Pittsburg Railroad 

eT SS ee $9,105,901 
For one-third present pref. stock of Chi- 

cago St. Louis & Pittsburg Railroad Co. 

(as above noted) say...........-.-.-..-.. 5,843,281 
For one-half present stock of Jefferson- 

ville Madison & Indianapolis Railroad 

Co. (as before noted). ................... 1,000,000 
For ace::mulated dividends now due on 

first preferred stock Pittsburg Cincin- 

nati & 8t. Louis Railway Co.. say.....-.. 4,600,000 

—_ - $20,549,182 


leaving a surplus of nearly $25,000,000 in for use as aforesaid. 


St. Louis Arkansas & Texas.—The expenditures of this 
company on its property still continue, and with gross earn- 
ings of $252,652 in April there are no net earnings, but on the 
contrary a nominal deficit of $95,714. The expenses of ‘‘main- 
tenance of way” alone were $155,473. 








~-——April.—-———_ —-— Four Months.—~ 
— 1890. 1889. 1890. 
Gross earnings..........--. 217,239 252,652 973,793 1,181,168 
Expenses— 

Conducting transportat’n. 64,739 86,572 305,086 370,962 
Motive power.........-.... 50,916 68,478 233,748 301,630 
Maintenance of way.....-. 65,243 155,473 287,037 574,201 
Maintenance of cars....... 11,189 19,981 63,467 83,957 
General expenses.... ....- 15,989 17,861 69,011 74,594 
i ttniin andedionaans 208,076 348366 958,349 1,405,344 
Net or deficit.............. net 9,163 df. 95,714 net 15,444 def. 224,176 


Shreveport & Houston—This road, forty miles long, ex- 
tending from Shreveport to Logansport, on the Texas line, 
and there connecting with the Houston East and West Texas 
Railroad, was sold at Shreveport on the 2d inst. by T. Alex- 
ander Coy, special commissioner, under an order of the district 
court in action brought by the Union Trust Company, trus- 
tees of the mortgage. It was purchased by Joseph 8S. Richard- 
son and Marcus C. Hawley, who owned some $200,000 of the 
bonds and subject to the claim of Niel McDonald on receivers’ 
certificates amounting to $78,000 (this claim not in litigation). 
The property brought $280,000. 

Western New York & Pennsylvania.—Following is the re- 
port for the quarter ending March 31. 


—Quarter end’g Mch 31.~ —Six m’ths end’g Mch31.~ 
1889. 1890. 1888-9. 1889-90. 











Gross earnings.. $703,551 $792,922 $1,550,735 $1,696,860 
Operating exp’es 581,950 538,689 1,210,962 1,194,156 
Net earnings..... $121,601 $254,233 $339,773 $502,704 
Charges.......... 164,216 157,763 321,905 320,948 

Balance.... .. def.$42,615 sur. $96,470 sur. $17,868 sur.$181,756 
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Beports and Documents. 


LOUISVILLE EVANSVILLE & ST.LOUIS CON- 
SOLIDATED RAILROAD CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


NEW YORK, May 28, 1890. 

Application i is hereby made for the listing on your Exchange 
of $1,300,000 Preferred Stock and $3,790, 747 of the Common 
Stock, and $3,795,000 of the First Consolidated Mortgage 5 per 
cent Gold Bonds of the said Louisville Evansville & St. Louis 
Consolidated Railroad Company, Nos. 1 to 3,795, inclusive. 

The Louisville Evansville & St. Louis Consolidated Railroad 
Company was formed by the consolidation of the Louisville 
Evansville & St. Louis Railroad Compaty, the Huntingburgh 
Tell City & Cannelton Railroad Company, the Belleville Cen- 
tralia & Eastern Railroad Company, the Lllinois & St. Louis 
RR. & Coal Company and the Venice & Carondelet R’way Co. 

The consolidation was made in pursuance of the action of 
the stockholders of the several companies above named, at 
meetings thereof, held on the 18th, 20th and 21st days of May, 
1889, whereat the plan of consolidation was approved, and 
which went into effect May 22, 1889. A copy of said plan of 
consolidatien is herewith filed as part of this application. 

The route of the consolidated road is from New Albany, 
Ind., to East St. Louis, Ill., with branches from Evansville to 
Jasper, Ind., and Gentryv ille to Rockport, and Lincoln to 
Cannelton, Ind., and is fully completed and in operation as 
follows: Main line of road—New Albany, Ind., to Mt. Ver- 
non, Ill., 180°55 miles; Mt. Vernon to Belleville, 71°84; Belle- 
ville to East St. Louis, 15°36. Branches—Evansville to Jas- 
per, Ind., 54°22; Rockport to Gentryville, Ind., 16°12; Lincoln 
to Cannelton, Ind., 22°72. Total length of all lines owned 
and operated, 368° 96. Sidings, etc., 46°77 miles. Total track, 
steel, 337°86 miles; total track, iron, 22°95 miles, Gauge, 4 
feet 815 inches and 4 feet 9 inches. Rail, iron, 45 and 50 Ibs. ; 
rail, steel, 56, 60, 66, 67 and 68 lbs. 

Equipment: Locomotives, 42; passenger cars, 27; freight 
cars, 1,922; baggage and express cars, 11. 

The par value of its shares is $100 each, and the number of 
shares are, of Preferred, 13,000, of Common, 37,907. 

The annual meetings of the company are held on the third 
Thursday in October of each year, at Belleville, Ill. 

The bonded indebtedness of the Consolidated Company con- 
sists of $8,000,000, the same being in the shape of 8,000 bonds 
of $1,000 each, numbered from 1 to 8,000 inclusive, being 
dated July 1, 1889, running fifty years, payable in gold, with 
5 per cent interest, payable semi-annually (January and July) 
in New York City. Such of said bonds as have not been issued 
will be used for the purpose of retiring bonds of the cuonstitu- 
ent companies as they fall due or are presented for exchange, 
as per statement hereto annexed. The said bonds are secured 
by a deed of trust, of even date therewith. upon the entire 
property of the Consolidated Company, to the New York Se- 
curity & Trust Company and Josephus Collett, Trustees. 

The following is the conditicn of the securities under the 
agreement of consolidation as to exchange for new securities : 

Outstanding at time of consolidation : Louisville Evansville 
& St. Louis Railroad, main line, 181 miles: $2,000,000 First 
Mortgage Bonds Six per cent; Preferred Stock, $1.293,562 ; 
$3,000,000 Second Mortgage Bonds, 2-6 per cent ; Common 
Stock, $2,821,247. Of these there have been exchanged at the 
New York Security & Trust Company : $1.239.109 of “Preferred 
Stock—share for share new Consolidated Preferred Stock ; 
$2.330,000 of Second Mortgage Bonds—at 75 for new First 
Mortgage Bonds; $2,517,291 of Common Stock—share for 
share of new Common Stock. 

Outstanding at time of consolidation and unexchanged at 
date of application : kn gay Rockport & Eastern Railroad, 
Evansville Branch, 72 miles. $900,000 First Mortgage Bonds, 
6 per cent—no seock, Huntingburgh Tell City & Cannelton 
Branch, 24 miles. $300,000 First Mortgage Bonds, 6 per cent 
Common Stock, $420,000, belongs to Louisville Evansville & 
St. Louis. There are 1 200 new First Mortgage Consolidated 
Bonds held to redeem them. 

Outstanding at time of consolidation: Illinois & St. Louis 
Railroad & Coal Company-—branches and franchises, 20 
miles. $200,000 First Mortgage Bonds. 6 per cent; Preferred 
Stock, $900,000; Common Stock, $617,000. Venice & Car- 
ondelet—North End, 6 miles; $800,000 First Mortgage Bonds. 
South End and Dike, 18 miles. Of these there has been ex- 
changed, at New York Security & Trust Company, $898,300 
of Preferred Stock for $1,122,875 in new First Mortgage Con- 
solidated Bonds ; $579, 600 Common Stock—share for share in 
Common Consolidated Stock. 





Gross f- pony Oper. Exp. Net Earns. 
i ns censsenweesdeseunsed $83,887 31 $55,05748 $28,829 38 
BE, Bs odd bccsdeidsvecstes 109,357 77 58, — 98 50,513 79 
September, 1889............... 108,587 24 57,171 09 51,416 15 
I 118,994 82 30,210 91 58,783 91 
Pe MD. .... .cesscesese 90. 112 28 57,184 OL 32,928 27 
December, 1$89................ 93,758 71 61,292 89 32,465 82 








$604,698 13 $349,760 36 $254,937 77 





* Fixed charges for six months to December 31, 1889.... $157,887 50 
thi I AR NR TN SEE TT TAA 7,297 33 
IT icninseceunapdinetinesimeeltitinesssmimeniniggenanan 99’ 556 21 
$187,741 04 

Surplus for six months ending December 31, 1889.. $67,196 73 





*Does not include interest on Five per Cent Consolidated Bonds 
issued for construction of the extension hereinafter mentioned. 





No earnings up to December 31, 1889, were derived from 65 
miles between Mt. Vernon and Belleville, Ill., which at that 
date was in course of construction. 


BoarD OF DrrEecToRS.—D. J. Mackey, Ev ansville, Ind.; 
William Heilman, Evansville, Ind.; C. C. Baldwin, New York 
City; James Stillman, New York City: Bluford Wilson, 
Springfield, Ill.: E. O. Hopkins, Peoria, Il/.; Thomas W. Scott, 
Fairfield, Ill.; G. A. Koerner, Belleville, Ill.; Edward E, 
Wangelin, Belleville, Ill. 


OFFICERS.—Executive Committee: D. J. Mackey, William 
Heilman and C. C. Baldwin ; President, D. J. Mackey, Evans- 
ville, Ind.; Vice-President, William "Heilman, Evansville, 
Ind.; Secretary and Treasurer. W. J. Lewis, Evansville, Ind.: 
General Manager, George F. Evans, Louisville, Kv. 

The Transfer Agent is the Continental National Bank, New 
York, and the Registrar is the New York Security & Trust 
Company of New York City. 

Principal offices, Evansville, Ind. 

Said deed of trust securing said bonds above described has 
been recorded in each and every one of the counties in and 
through which said railroad is located. 

Six copies of this application are filed herewith, together 
with six copies of the mortgage or deed of trust securing said 
bonds; also a sample of said bonds, preferred and common 
stock; also a copy of said mortgage, with the certificate of 
record properly endorsed thereon, certified by the New York 
Security & Trust Company, Trustee, as a true copy of the 
mortgage. 

We respectfully ask that this application be approved and 
that said stock, preferred and common, and said bonds, be 
placed upon the lists of the Exchange. 


LOUISVILLE EVANSVILLE & ST. LOUIS 
CONSOLIDATED RAILROAD CO,, 
By D. J. MAcKEY, President, 





The Committee recommended that the above-described 
$3,795,000 first consolidated mortgage 5 per cent gold bonds, 
Nos. 1 to 3,795, inclusive, the $1,300,000 preferred stock and 
$3,790,747 common stock be admitted to the list. 

Adop ted June 11, 1890, 


ee ee — —_— 


Called Bonds.—The following have been called for payment: 


CHICAGO BURLINGTON & QUINCY—BURLINGTON & MISSOURI 
RIVER RR. iN NEBRASKA.—Non-exempt 6 per cent bonds due 
July 1, 1918, to be paid at par and accrued interest on July 1, 
1390, at the office of the New Englaud Trust Co., 85 Devon- 
shire Street, Boston; 17 bonds for $6 0 each, viz.: 

Nos. 1014, 1423, 1447, 1570, 1731, ios.” 1787, 1054, 2130, 2145, 
2192, 2266, 2300, 2367, 2436, 2461, 2498 

And 70 bonds for $1, 000 each, viz. 

Nos. 4426, 4496, 4506, 4556, "4599. 4618, 5001, 5014, 5193, 
5337, 5360, 5528, 5658, 5702, 5774, 5800, 5837, 5873, 6007, 6111, 
6222, 6386, 6624, 66 3, 6662, 6995, 7190, 7296, 73009, 7: 335, TORR, 
7631, 7659, 7995, 8146, $179, 8236, 8249, 8455, S514, S708, &923, 
S930, 8991, 9407, 9426, 9447, 9684, 9921, 9971, 9987, 16056, 10079. 
10256, 10: 271, 10309, 10367, 10427, 105: ol, 10592 2, 10718, 10741, 
10768, 10855, 10856, 10984, 11013, 11282, 11351, 11385. 

CHICAGO BURLINGTON & QUINCY.—REPUBLICAN VALLEY RR, 
6 per cent bonds due July 1, 1919, to be paid at par and ac- 
crued interest at the office of the New a. ee Trust Com- 
pany, 85 Devonshire street, Boston, on July 1, 1890, viz.: 

Nine bonds for $600 each, Viz.: 

Nos. 27, 40, 69, 152, 163, 211, 259, 349 and 371. 

And nineteen bonds for $1,000 each, viz. 

Nos. 93, 259, 386, 484, 549, 746, 336, 223, 271, 425, 503, 632, 758, 
243, 298, 469, 532, 726 and 83 

CITY OF MILWAUKEE. The bonds design ated below will be 
paid at par and accrued interest on June 30, 1590, at the office 
of Morton, Bliss & Co., New York. 

General ‘City Bonds i issue of 1871 to 1873—12 bonds of $1,000 
each,viz.: 

Nos. 19, 29, 53, 101, 113, 154, 170, 174, 181, 199, 210, 220. 

General City "Bonds issue of 1885—3 bonds of $1 000 each, viz, ¢ 

Nos. 408, 421, 488. 

General City Bonds of 1886—8 bonds of $1,000 each, viz.: 

‘Nos. 564, 575, 582. 

Water Bonds of 1871—21 bonds of $1,000 each, viz. 


Nos. 22, 52, 73, 81, 26, 101, = 121, 136, 138, 350, 556, “558, 564, 
616, 649, 659, 708, 727, 736, 7 738. 

Registered Water Bonds—4 bonds of $10 000 eac h, viz.: 

Nos. 117, 138, 146,151; 1 bond of $5,000, No. 179; 5 bonds of $10,- 
000 each, Nos. 45, 60, 62, 79,13 


Water Bonds of 1883 —7 bonds of $1,000 lies viz. : 

Nos. 23, 38, 39, 62, 75, 8 

Water Bonds of 188613 bonds of $1, 000 ) each, viz.: 

Nos. 163, 167, 190, 196, 226, 249, 253, 264, 277, 326, 358, 377,398, 

Water Bonds of 1887—12 bonds of $1,000 each, Viz. : 

Nos. 403, 478, 481, 482, 484, 485, 511, 530, 531. 

Bridge Bonds ot 18838—4 bonds of $1,000 each, viz.: 

Nos. 27, 33, 51, 7 

Waterworks Refunding Bonds of 1883—7 bonds of $1,000 
each, viz.: 

Nos. 14, 31, 46, 53, 83, 122, 131. 

LOUISVILLE & NASHVILLE.—Cecelia Branch first mortgage 
7s, dated 1877, due March 1, 1907, to be paid at par and 
accrved interest at the office of the Union Trust Company of 
New York on September 1, 1890, 25 bonds of $1,000 each, viz.: 

Nos. 47, 108, 127, 132, 144, 177, 182, 211, 213, 215, 354, 366, 539, 
553, 609, "635, 638, "650, 675, 677, "704, '853, 879, 907, 942. 

PADUCAH & ELIZABETHTOWN RR.—First mortgage bonds of 
1877, due Feb. 1, 1897, to be paid at par and accrued interest 
at room 8, seventh floor, Mills Building, on August 1, 1890, 
Viz. : 

Nos. 80, 125, 134, 236, 271,285, 299, 306, 360, 435, 484, 486, 
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early day, to take effect on October 1. 
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The Conmercial Lines. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 20, 1890. 
The ebb and flow of the tide for or against free coinage of 











silver, as seen in the action of the two Houses of Congress at 


Washington, have been disturbing elements in commercial 
circles, speculation in particular being largely affected by 
the dangers and prospects, hopes and fears, respecting final 
action on this subject. The Senate passed on Tuesday a bill 
that provided for free coinage. In the House this was referred 
on Wednesday to a standing committee, from which after a 
prolonged contest it was taken to-day by a narrow majority. 
The Administration are making great efforts to bring about a 
compromise on the subject that will ke acceptable to President 
Harrison, who, it is asserted will veto a measure providing 
for free coinage. The result is very doubtful. The new 
tariff bill, with some of the exactions of the McKinley bill 
slightly reduced, has been completed and is ready to be re- 
ported to the Senate. It will probably become a law at an 
The weather has 
been warm and summer-.like, generally favorable to crops, and 
stimulating business in a few specialties; but general trade is 
dull, 

The market for lard on the spot declined early in the week, 
but at the reduced values the regular demand became more 
active, and there was a good business to-day at 5°70c. for 
prime city and 6°10.@6°12!3c. for prime Western, with refined 
for the Continent firmly held at 6°05.@6°45c. -The speculation 
in lard for future delivery was at drooping prices, under full 
receipts of swine at Western markets, but steadied up yester- 
day on a demand to cover contracts and slightly improved on 
the smaller receipts of swine, which caused some revival of 
speculative confidence. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. F.i 
July delivery ........... 6% 618 G15 Gis G12 G14 616 
August delivery......... Gc. 6°32 6'28 6°23 6°26 = 6 "28 6°3 
eptember delivery.....c. 6°43 6°33 6°39 6:37 6°40 6°41 
Octoberdelivery........ ec 647 616 G45 G44 647 649 


Pork has continued inactive, but about steady, at $13 50@$14 
for new mess, $10 50@$10 75 for extra prime and 313 75@$14 50 
for clear back. Beef is steady at $6 50a@$7 25 for extra mess, 
$7 50@$8 for packet and $12 50@$14 for extra India mess. 
Beef hams are steady at $16@$16 25 per barrel. Cut-meats 
have latterly shown more firmness, and to-day were more 
active ; city pickled bellies, 10 lbs. average, sold at 5l¢c., and 
there was a large business in Western cuts for July and 
August delivery, at full prices, including sweet pickled hams, 
at 9c. ; City cuts quoted at 91g@10c. for pickled hams, 514 @ 
5l4e. for do. shoulders, and 434@514c. for bellies; smoked shoul- 
ders, 6@6!4c., and smoked hams 10!g@11!c. Tallow is dull and 
lower at 4'gc. Stearine lower at 713@7%4c., the latter in 
tierces, and oleomargarine easier at 5°¢@5%gc. Butter firmer 
at 12@16c. for creamery and 11@15c. for State dairy. Cheese 
is dull at 7°¢@9c. for State factory, full cream. 

Coffee on the spot is still quoted at 7c. for No. 7 Rio, but the 
demand to-day is mainly for mild grades, of which Maracaibo 
at 1014@20!¢c. and Java at 24'4c. The speculation in Rio op- 
tions has been dull, but to-day the market was slightly firmer 
on an advance of exchange in Rio, closing steady, with sellers 
as follows: , 


east occees .17°10¢. | October.... ...16°20c. | January ........15°8Ee. 
August ......... 16°90c, | NovemDer.....16°00¢. | February.......15°25c. 
September...... 16°65c. | December... ...13°90e, | Mare’s......... »15°85e. 





—a decline for the week of 5@15 points. 

Raw sugars are easier, and closed dull at 4 13-16c. for fair 
refining muscovado and 5 7-16c. for centrifugal, 96-degrees 
test. Refined sugars are dull and lower at 71gc. for standard 
crushed and 61c. for granulated. Molasses 1s nominal at 19c. 
for 50-degrees test. Rice is firm. The tea sale on Wednesday 
went off at steady — with the offering a fair one. 

The market for Kentucky tobacco has been quiet but firm. 
The Italian Government will give out at once the remainder 
of its contract. Seed leaf continues in fair request ; sales for 
the week 1,230 cases, as follows: 100 cases 1889 crop, Wiscon- 
sin Havana, private terms; 200 cases 1889 crop, Ohio seed leaf, 
private terms; 100 cases 1889 crop, State Havana, private 
terms; 250 cases 1888 crop, Pennsylvania seed leaf, 814@1Ic.; 
100 cases 1888 crop, Pennsylvania Havana, 14@15¢c.; 100 
cases 1888 crop, State Havana, 14@16c.; 180 cases 1888 crop, 
Wisconsin Havana, 11°¢@138c., and 200 cases sundries, 61¢@ 
35c., also 750 bales Havana, 65@$1 15, and 1,200 bales Sumatra, 
$1 25@§2 40. 

On the Metal Exchange Straits tin has been inactive and 
unsettled, closing lower at 21°55c. on the spot and 21°15c. for 
September. Ingot copper is again dearer at 1614c., but closes 
dull. Lead has further advanced, with sales to-day of 64 tons 
at 41gc. for June. Pig iron warrants have relapsed into dul- 
ness, and the interior iron markets show some depression, 
with values more or less unsettled. 

Refined petroleum is steady at 7:20c. in bbls. and 9°10c. in 
cases. Crude in bbls. is steady at 7°40c.; naphtha, 7-40c. Crude 
certificates are slightly easier and close at 891¢c. per bbl. 
Spirits turpentine is firmer and fairly active at 3914@39%4c. 
Rosins are firm at $1 45@§$1 50 for strained, and choice grades 


are dearer, Wool and hops are barely steady.® 








COTTON. 

FRIDAY. P. M., June 20, 1890, 
THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week endin, 
this evening the total receipts have reached 3,347 bales, 
against 4,885 bales last week and 4,487 bales the previous 
week, making the total receipts since the 1st of Sept., 1889, 
5,774,645 bales, against 5,485,700 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 238,945 bales. 














Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 1) 4 10 ene | 6 33 
El Paso, &e.... eccces Fama | cease | eecese | eeeaes | panne | powey 
New Orleans.... 29, 564 8 54 1,097, 146, 1,898 
Mobile.......... | 4 BG): ceases | eeeeee | 3 20 39 
Florida ......... Deans ipo Siew | sentan r= Si ataeat | wee 
Savaunah ...... | 7 19 10 26 13 59 =s-« 134 
Brunsw’k, &¢e.| .....- | maaan i D ietatens | asapemaah ses Sn iain 
Charleston ..... 4 10 3) ‘a. 2 | 208 
Port Royal,&ée ....-- B® casts ee ma sonnel pre De . 
Wilmington....) .....- zo | ernie S  seiepae | 2 12) 14 
Wash’gton,&e ...... SS uealane n* hh — |: aad | snealnes 
Norfolk........- | 6 2, Bi eceses | 3 1 13 
West Point...' TD scones | pee Sc eatiead | 15, o4 
N’wp’tN’s,&e. ....-- ne. nee a | siti (BB 36 
New York...... I siunlaeei | 300; 200] ...... _ 144 344 
Boston ......... | 477] we... ee: eee eee | ce eeee 209 
Baltimore ....:.| .....- gette | mnie © oiaies eee es 
Philadelph’a,&¢ hed. Ges | 20 S9i- OOM cccu 400 
Totalsthisweek 231 711 4.190 109, 1,667 439) 3,347 





For comparison we give the following table showing the 
week’s total receipts. the total since September 1, 1889, and 
the stock to-night, comrared with last year. 























Receipts to |1899-90.__|__—1888-69.__ Stock. 
June 20. This Sinee Sep.; This {Sinee Sep. | 
| Week. | 1,1889. | Week. | 1, 1988. | — | so 

Galveston... 33| 837,959 323) 671,664 199° —-:1,404 
ElPaso,&e. ...... | 23,212 69| 23,023... - 
New Orleans. 1,898 1,945,903)  §42 1,674,322, 36,441 31,731 
Mobile... ..' 39, 239,733 34, 209,141 1,026 2,002 
Florida......|...... | $2,265] ...... | 27,010)... bis pian ' 
Savannah. .. 134 933,976 53. 812,332 1,364 1,653 
Bruns.,&e.|...... | 162,9¢2| ...... | 132,099}... ee 
Charleston .. 203 320,037 115) «383,515 611 519 
P.Royal,&e| ...... | 1,833) 50 15,635)... ers 
Wilmington . 14 132,653) 3 151,896 429) 396 
Wash’tn,&¢, ...... zz |: QC saan i, 
Norfolix......| 13, 401,662) 548 484,711, 4,238 2,052 
West Point.| 24 324,729, 338 410,707; ...... eae 
NwptN.,&e. 36 58,930 37, 136,140}... | 287 
New York... 344. 114,352 46 129,403 90,784 169,031 
Boston.. .. .. 209, 71,867) 377 103,204 2,500 3,500 
Baltimore...) ...... | 87,670 306 65,488 2,919 2,366 
Phil'del’a,&c| 400 81,053 155 51,038! 8,607, 4,082 
Totals... ..! 3,3475,774,643| 3,305 5,485,700 149,148 219,053 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts at— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. 

Galv’ston, &e 33 397 812 39 121 232 
New Orleans! 1,898 842) 4,676 613) 3,935) 1,290 
Mobile....... 39) 34 92 64 185 76 
Savannah. .. 13 ; 53| 1,769 90| 1,104 27 
Charlst’n,&e 203, 165 768 35 2,655 33 
Wilm’gt’n,&e 14) 3 5 91 14 3 
Norfolk...... 13 548} 1,879 5 1,008 240 
W’t Point, &c 60 ok 1,612 45 
A! others.... 953 884} 2,070) 1,345' 3,729 209 
Tot.this week 3,347 3,301! 13,228) 2,364) 14,363 2,155 
Since Sept. 1. |5774,645/5485,700|5416,973/5187,182 5247,193\4715,039 














The exports for the week ending this evening reach a total 
of 6,415 bales, of which 6,313 were to Great Britain, 91 
to France and 11 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 










































































Week Ending June 20. From Sept. 1, 1889, to June 20, 1890 
E be Exported to— Exported to— 
from— Great acl Total | Great Contt- 

Brit’n.| France| nent. | Week. | Britain.|¥ rance| nent, | Total. 
Galveston.....| ....06|  seeees | seeees | aebeee 307,490) 34,659 132,110 474,259 
New Orleans..| 661 ae | 711] 902,722 341,708 544,488 1,788,918 
SRE TE Tay ane pms 44,789| ...... Sopdet 44,789 
ee Ee Eee ee | sonia 153,062) 30,226 348,121; 531,409 
St ES Ce Oe wets 102,892} ...... | 44,287, 117,179 
RE cicacdl assed Sedans poe 51,284) 24,216 164,802 240,332 
Wilmington...) 2.0...) ....0| ceeeee Sandia 79,161| ...... 32,988 112,149 
RIESE REIS ER pean eter 228,238| ...... 37,756 265,904 
West Point...) ......[ ....0.] cece. ete 156,326} ...... 24,020, 180,346 
SP IEANET ~ccccwel cecesel coccce Bees fk 96 37,801 
New York......| 4,813, 41| ...... | 4.984| 512,044! 42,631! 148,.449| 703,128 
Boston.......| 439] ...... 11} 450] 195,455] ...... 3,988. 139,443 
Baltimore...... — RRRE Bae 15| 63,872| 1,574; 55,273) 120,719 
Philadelp’a,&c} 355) ......) ...... -355| 35,316] ...... 2,139} 37,455 

Total.........| 6,313 91] — 11|  6,415}2,810,356/475,041|1,508,517 4,793,917 
Total, 1888-89..) 13,347! 187! 10,083! 23,617'2,834,770 399,023 1,367,179 4,600,972 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert. 24 Beaver Street. 






































On Shipboard, not cleared—for 
Leaving 
June 20, al— | Great | France, ther | Coast-| total Stock. 
Britain. | * Forewgn, wise. : 

New Orleans...| 5,254 None.| 1,414/ None.| 6,668/ 29,773 
I ais wicetie’ None. | None. * None.| None.; None. 1,026 
Charleston ....| None. None. None. 200 200 411 
Savannah.....| None.’ None.; None. 150 150 1,214 
Galveston....., None.' None.) None.| None. None. 199 
Norfolk.... .... None. None.| None.| 2,000 2,000 2,238 
New York...... 6,800 None. 2,000| None. 8,800 81,984 
Other ports..... 2,000 None.| None.| None. 2,000 12,485 

Total 1890...; 14,054 None.) 3,414; 2,350 19,818 | 129,330 

Total 1889...| 15,815 300, 5,267! 2,409; 23,791 | 195,262 

Total 1888...| 26,775 6,724) 10,676| 5,271) 49,446 263,570 


The speculation in cotton for future delivery at this market 
opened the week under review with a considerable show of 
strength. It was pure manipulation, however, which had its 
origin in the belief that a fresh pressure approximating a 
‘‘eorner” was to be put upon parties who were ‘“‘short” of this 
crop. But on Monday Liverpool disappointed our bulls. A 
sharp decline followed, supplemented on Tuesday by a further 
reduction of values, in response to weak Liverpool accounts; 
but on Tuesday afternoon advices from Washington that the 
free coinage advocates were in the ascendant gave an upward 
turn to values, which was continued on Wednesday morning 
in response to dearer futures at Liverpool; but the bulls showed 
no spirit, and prices soon receded to about the lower 
prices of Monday, and then further declined. Wet 
weather, with a comparatively low temperature in 
the Mississippi Valley, gave on Tuesday a considerable 
impulse to the buying of the next crop, and even on 
Wednesday afternoon, with the temperature and the rains 
generally ceased, October and January options brought pretty 
full prices, when August had declined 15 points. On Thurs- 
day there was a further decline for this crop, under a selling 
movement, prompted by weak accounts from Liverpool. To- 
day the market was quite huoyant, the best prices of the day 
being made near the close, owing to a stronger report from 
Liverpool, which led to brisk buying to cover contracts and 
some operations for a further rise. Cotton on the spot de- 
clined 1-16c. on Tuesday and again on Thursday. To-day 
there was a fair business for export, and middling uplands 
closed steady at 121¢c. 

The total sales for forward delivery for the week are 318,300 
bales. For immediate delivery the total sales foot up this week 
7,070 bales, including 3,748 for export, 3,322 for consumption. 
The following are the official quotations for each day of the 
past week—June 14 to June 20. 







































































UPLANDS. Sat. Mon ‘Tues| Wea Th. | Fri 
SIE nnd gamging woudl PWilb.. 958 | 958 | 9%6 | 9% 6 Ble 919 
Strict Ordinary............-c -- 10116 10'46 10 10 | DiOye) Dloig 
Good Ordinary.... ............. 1015561015; (107g (107% (1013%4¢/10134¢ 
Strict Good Ordinary........... (113g) (1988 |1154@ (11%@ 11% (11% 
i 1dcncnneneoeneenudt ALM, TLE gai LLM LL (LLttyy 111 1ye 
Strict Low Middling............ ‘L2ye [12ty_ [12 1D bg, |1 118; 
dacs cchaducdaesecosial (12% (12144 /123;¢ [123-6 12!8 |121¢ 
OOG BEIGEMMS. .....02 2000 c0000- 12% 12% (12716 12746 1238 (1243 
Strict Good Middling........... 12'1y@ 12-14¢)1258 (125g 12%, |121¢ 
Middling Fair pececesececeesscecé 13}, 134s 13lig 13',;¢ 13 13 
ET PE NO TINE: ‘135% 135g (149, |13%. 13% (13% 

GULF. | Sat, | Mon|Tues| Wed | ‘Th. | Fri. 
Ne B lb | 9t3s,/ 913,,/ 9% | 9% | D146)! Dy, 
Strict Ordinary....... .-. nasceweill 10% 1044 (10%1¢ |10%,. (1 1018 
Good Ordinary.................. lljig (1ll4g (Ullig (111, (11 
Strict Good Ordinary........... ‘119,g L1%. 114% 11%) Lli%ig (11716 
Low Middling................... ‘12 ‘12 Lllo g llieyg 11% = 117% © 
Strict Low Middling............ 12% 812% (1246 124.6 124g 12%, 
Middling Seesoescbocusocs covcvsccce 127,46 127 g 1233 |1238 12% ‘12-1e 
Good Middling.................. 1211;¢:1211), 125g (1255 (1246 12%, 
Strict Good Middling........... 12% 812% (12'4,, 1Zi4,, 12% 12% 
ET 135 g 13>.6 [13% 13% 13%, |13:5 
Ee 1313,¢1313, /13% (13% 1311, [13ly, 

STAINED. | saa. | Moo) fues| wea) tn. | ri, 
Good Ordinary............ Blb.| 933 | 933 | 9546 | 95). | 914 | Oy 
Strict Good Ordinary........... 10 10 Q:8, | 9 | 97g 97, 
Low Middling................... 1015,, 105, 107, 10% 101546 10136 
Middling.......... cea eee (11% (113, 1111, /1111,, 115g |115, 








MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
oonvenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 





























SALES OF SPOT AND TRANSIT. | FUTURES. 

SPOT MARKET | pp. | 7,,. | ; 
; Ex- | Con- | Spec- Tran-' | Diliv- 
CLOSED. port. sump. ul’t'n sit. | Total. | Sales. | eries, 
Bat. .'Dull ............ | 3,348| 2,232) ....! ....| 5,580, 36,200)...... 
Mon .\Easy ............ meee] BOO, coco] osce) SOB) GBLIOR cow 
Tues. Quiet atl, dec.) ....) 166) ....) 2...) 166) 56,400) ... 
Wed. Steady.... ...... 20] 254 ...., ....| 254 63,500) .... 
Thur. Steady at 1,¢ de. ated Mn aéaek” ead 403) 54,200) .... 
ce MOUND occcce céseee 4u0) G7; ..-.|  -00- 467) 55,900) .... 
RR eee 3,748 3,422) ....! ....| 7,070/318,300| .... 











The daily deliveries given above are actually delivered the day 
Prey ous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600; September-November, for November, 
636,200; September-December, for December, 957,20u; September, 
January, for January, 1,570,100; September-February, for February, 
1,125,100; September-March, for March, 2,236,900; September-April, 
for April, 1,555,600; September-May, for May, 1,815,700. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under eac ay following the abbreviation ‘‘ Aver.” The 
average for each month for the week is also given at bottom of table. 

Trausferable Orders—Saturday, 12°15c.; eg & 12°05c.; Tuesday, 
12°05¢c.; Wednesday, 11°35c.: Thursday, 11°90c.; Friday, 12°00c. 

The following exchanges have been made during the week: 
‘03 pd. te exch. 200 Dec for June_ | ‘72 pd. to exch. 100 Sept for Aug 
‘SL pd. to exch. 500 Sept for Aug | Even. 100 June for July 
‘OL pd. to exch. 300 June for July | ‘10 pd. to exch. 500 Aug for July 
Even 100 June for July 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 20), we add the item of exports from 
the United States, including in it the exports of Friday only. 




















1290. 1889. 1888. 1887. 

Siock at Liverpool....... bales 911,000 848,000 676,000 854,000 
OE Oe Bs cc ccescsccccss 11,000 14,000 15,000 13,000 

Total Great Britain stock. 922,000 862,000 691,000 872,000 
Stock at Hamburg...........-.. 3,600 2,300 3,400 3,000 
Btock at Bremen............... 96,000 38,600 40,800 55,600 
Stock at Amsterdam.... ...... 7,000 14,000 13,000 32,000 
Stock at Rotterdam........... 200 _ 300 300 200 
Stock at Antwerp.............. 6,000 25,000 700 1,200 
Stock at Havre...... .......... 166,000 103,000 155,000 228,000 
Stock at Marsellles...... ...... 4,000 5,000 3, 3,000 
Stock at Barcelona............ 76,000 64,000 65,000 48,000 
Stock at Genoa...... .......... 8,000 13,000 7,000 8,000 
Btock at Trieste ........ .....-- 6,000 9,000 8,000 14,000 
Total Continental stocks...... 372.800 279,200 296,400 393,000 





India cotton afloatfor Europe. 250, 

Awer. cott’n afloat for Europe. 46,000 66,000 83,000 30 ,00¢ 
Egypt,Brazil,&c.,afit for E’r’ pe 18,000 34,000 19,000 34 
Stock in United States ports... 149,148 219,053 313,016 292,385 


Total European stocks.. .. 1,294,800 1,141,200 987,400 1,265,006 
000 141,000 150,000 220,00 








3 





Stock in U. 8. interior towns.. 20,821 20,878 60,888 32,121 
United States exports to-day. 1,100 4,943 11,963 486 
Total visible supply....... 1,779,869 1,627,074 1,625,267 1,873,992 


Oftheabove. thetotals of American and other descriptions are as follows: 
American— 























Liverpoo! stock.......... bales 600,000 582,000 503,000 602,000 
Countinentalstocks............. 273,000 159,000 176,000 241,000 
American afloat for Europe... 46,000 66,000 83,000 30,000 
United States stock............ 149,148 219,053 313,016 292,385 
United States interior stocks. . 20,821 20,878 60,885 32,121 
United States exports to-day. 1,100 4,943 11,963 486 
Total American............ 1,090,069 1,051,874 1,147,867 1,197,992 
East Indian, Brazil, éce.— 
Liverpool stock. .........ceccee 311,000 266,000 173,000 252,000 
i ie ec neigh 11,000 14,000 15,000 18,000 
Continental stocks ............ 99,8090 120,200 120,400 152,600 
Pudia afloat for Europe........ 250,000 141,000 150,000 220,000 
Egypt, Brazil, &c., afloat...... 18,000 34,000 19,000 34,000 
Tota! East India, &c....... 689,800 575,200 477,400 676,000 
Total American............ 1,090,069 1,051,874 1,147,867 1,197,992 
Total visible supply....... 1,779,869 1,627,074 1,625,267 1,873,992 
Price Mid. Upl., Liverpool.... 67,.d. 61,. a. 5led. 57ead 
Price Mid. Upl., New York.... 1218¢e. lle. 105,, ¢. 107ee. 


{ae~ The imports into Continental ports this week have been 
30,000 bales. 
The above figures indicate an increase in the cotton in sight 


to-night of 152,785 bales as compared with the same date 
of 1889, an increase of 154,602 bales as compared with the 
‘ corresponding date of 1888 and a decrease of 94,123 kales 


as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 4,059 bales, and are to-night 57 
bales less than at the same period last year. The receipts at 


the same towns have been 327 bales more than the same 


week last year, and since Sept. 1 the receipts at all the towns 
are 5,424 bales morethan for the same time in 1888-89, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 











Week onto’ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
rae | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston.... lll lll 11% 11% 11% 11% 
New Orleans, 11!'4¢ ll'lyg 115g 11%16 lllg 114 
Mobile......, 1153 115, 115, 115g ll% ll 
Savannah...; 11% 11% 11% l1lliyg LLlilyg | lAlllig 
Charleston. .| 11% 11% 11% 1t% 11% ll4 
Wilmington.| lll ll’ lllg 1119 1ll14g lll 
Norfolk......| 117% 117, 117, 117% 117%. 117, 
Boston ...... 1233 ee © eek 123g s 
Baltimore...| 121s 121, 1218@%4 12'8@%4 12'28@%4/! 1218@% 
Philadelphia; 124 12% 12% 2 1214 
Augusta....| 1178 117%, 1173 11%, 117, 
Memphis ...| 11% 11% 11 111 11liya@ | 11s 
St. Louls....;5 11% 1llilyg llilig llllig IL 
Cincinnati..| 12 12 12 2 12 12 
Louisville. ..| 12 12 12 12 12 12 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ........ 11% | Little Rock .... ...... Raleigh ........ 121g 
Columbus, Ga. 11%] Montgomery.. 11% Piiisice connec 1ll4% 
Columbus, Miss ...... Nashville ...... 115g ee 1l 
Eufaula........ 1144 | Natchez... .... 115,, | Shreveport.... Illyg 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
‘inally reaches the market through the outports. 


























Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns. 
Ending~ | ‘tgs. | 1889. | 1890. | 1888. | 1889. | 1890. | 1888, | 1889. | 1890. 
May 36..... 29,065) 13,487} 11,505/131,277 48,619, 44,169) 15,268 5,661, ...... 
oo  aeeas 23,601; 9,743) 13,883/117,842) 44,104) 38,073) 10,166 5,318 7,737 
a 22,556, 7,690| 8,776)107,442) 38,413) 33,508) 12,156; 1,909) 4,211 
June 6. ...| 19,622! 6,710) 4,487) 92,942) 31,708) 31,131) 5,129 5} 2110 
we.” Geeks 16,812, 5,188 4,885) 83,079, 26,092) 26,682; 6,942) ...... 436 
a 13,228 $3,301' 3,347! 65,081) 22,878} 22,527) ...... ee 
































The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,784,723 bales; in 
1888-89 were 5,493,203 bales; in 1887-88 were 5,458,224 bales. 

2.—That, although the receipts at the outports the past week 
were 3,347 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for yo! same week were &7 bales and for 1888 they were 
—— bales. 


AMOUNT OF COTTON IN SIGHT JUNE 20.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1889-90. | 1888-89. | 1887-88. | 1886-87. 


Receipts at the ports to J’ne 20 5,774,645 5,485,700 5,116,973 5,187,182 
[uterior stocks on June 20 in! | | 























excess of September 1...... | 16,083, 7,503 41,251) *2,808 

Lot. receipts from plantat’ns 5,784,728 5,493,203 5,458,224 5,184,374 
Net overland to June 1... .... | 880,754 881,153) 936,716, 771,792 
Southern consumpt’ntoJ’nel, 440,000, 428,000 398,000) 356,000 

fotal in sight June 20 ...... 7,105,482 6,802,356 6,792,940 6,312,166 
Northern spinners takings to | | | 

UE I oncesn sesceses secs 1,723,749 1,677,111 1,673,288 1,545,211 





* Decrease from September 1. 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 303,126 bales, the excess as 
compared with 1887-88 is 312,542 bales and the gain over 1886-87 
teaches 793,316 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegrams this 
evening are, asa rule, of a very satisfactory character. An 
improvement in the weather is to be noted in the Southwest, 
and in some sections of Texas bolls are beginning to open. On 
the whole, the conditions are favora)le throughout the cotton 
belt, and the plant is developing well. 

Galveston, Texas.—We have had dry weather all the week. 
The thermometer has averaged 82, the highest being 86 and 
the lowest 77. 

Palestine, Texas.—There has been no rain all the week. 
The thermometer has averaged 80, ranging from 69 to 90. 


Huntsville, Texas.—It has rained lightly on one day of the 
week, the precipitation reaching twenty-two hundredths of 
an inch. leaks are in fine condition. The thermometer has 
ranged from 72 to 92, averaging 82. 

Dalias, Texas.—We have had light rain on one day of the 
week, the rainfall reaching ten hundredths of an inch. Crops 
“= “aoe splendidly. Average thermometer 82, highest 92, 

owest 72. 
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San Antonio, Texas.—There has been light rain on two days 
of the week, the precipitation being twelve hundredths of an 
inch. Cotton is in fine condition. The thermometer has 
averaged 75, the highest being 90 and the lowest 60. 

Luling, Texas.—It has rained gently on one day of the 
week, the rainfall reaching thirty-three hundredths of an 
inch. Bolls are nearly ready to open. The thermometer has 
averaged 81, ranging from 70 to 92. 

Columbia, Texas.—The weather has been dry all the week. 
Crops are claimed to be somewhat unsatisfactory. The ther- 
mometer has ranged from 70 to 90, averaging 80. 

Cuero, Texas.—We have had light rain on one day of the 
week, the precipitation being thirty-five hundredths of an 


inch. Cotton looks fine and bolls are opening. Average 
thermometer 77, highest 94, lowest 60. 
Brenham, Texas.—Crops are in fine condition. It has 


rained gently on one day of the week, the rainfall reaching 
thirty-five hundredths of an inch. The thermometer has 
averaged 83. the highest being 94, and the lowest 72. 

Belton, Texas.—Crops are looking fine. There has been no 
rain all the week. The thermometer has averaged 82, ranging 
from 70 to 94. 

Weatherford, Texas.—We have had dry weather all the 
week and crops are in splendid condition. The thermometer 
has ranged from 68 to 91, averaging 79. 

New Orleans, Louisiana.—It bas rained on two days of the 
week, the rainfall reaching eighty-four hundredths of an 
inch. Average thermometer 81. 

Shreveport, Louisiana.—Rainfall for the week, ten hun- 
dredths of aninch. The thermometer has averaged 81, the 
highest being 94, and the lowest 70. 

Columbus, Mississippi.—It has rained on one day of the 
week, the precipitation reaching thirty hundredths of an inch. 
The thermometer has averaged 80, ranging from 64 to 95. 

Leland, Mississippi.—There has been no rain during the 
—_ The thermometer has ranged from 69 to 92, averaging 

Meridian, comsysines,- ome weather has been dry all the 
week, and crops are clean and growing well. The thermome- 
ter has ranged trom 60 to 92. 

Clarksdale, Mississippi.—The week’s precipitation has been 
sixty hundredths of an inch. Cotton is grassy. 

Vicksburg. Mississippi.—It has been showery onone day ef 
~ ‘on The thermometer has averaged 82, ranging from 72 
Little Rock, Arkansas.—There has been rain on two days of 
the past week, but the weather is now clear and quite warm. 
The rain reached twelve hundredths of an Inch. Planting in- 
terests are improving under the influence of dry, warm 
weather, but many farms are yet quite grassy. The ther- 
mometer has ranged from 67 to 92, averaging 81. 

Helena, Arkansas.—Cotton is doing finely, but is slightly 
grassy. We have had showers on two days of the week, the 
precipitation reaching ninety-nine hundredths of an inch. 
Average thermometer 82, highest 94 and lowest 68. 

Memphis, Tennessee.—Crop. prospects are fine. Rain has 
fallen on five days of the week to the extent of sixty-seven 
hundredths of an inch. The thermometer bas averaged 82, 
the highest being 94 and the lowest 70. 

Nashville, Tennessee.—We have had rain on two days dur- 
ing the past week, the rainfall reaching twenty-eight hun- 
dredths of an inch. The thermometer has averaged 80, 
ranging from 68 to 91. 

Mobile, Alabama.—Crop prospects are excellent. We have 
had rain on three days of the week, the precipitation reach- 
ing one inch and eighty-two hundredths. The thermometer 
has ranged from 69 to 92, averaging 80. 

Montgomery, Alabama.—We have had rain on five days, 
but the week closes warm anddry. The preci; itation reached 
one inch and twenty hundredths. The outlook is good. 
Average thermometer 81, highe-t 93 and lowest 69. 

Selma, Alabama.—It has rained on‘five days of the week, the 
rainfall reaching one inch and eighty-two hundredths. The 
thermometer has averaged 79, the highest keing 92 and the 
lowest 68. 

Auburn, Alabama.—The week’s precipitation has been one 
inch and forty-three hundredths. The thermometer has ave- 
raged 77.8, ranging from 68 to 89. 

Madison, Florida.—Rain has fallen on one day of the week, 
the rainfall reaching fifty hundredths of aninch. The ther- 
mometer has ranged from 68 to 89, averaging 78. 

Columbus, Georgia.—Rain has fallen on three days of the 
week to the extent of forty-three hundredths of an inch. Ave- 
sage thermometer, 82, highest, 92. lowest, 73. 

Savannah, Georgia.—It has rained on one day of the week, 
the rainfall reaching two hundredths of aninch. The ther. 
mometer has averaged 82, the highest being 95 and lowest 68. 

Augusta, Georgia.—The weather has been warm and dry, 
with heavy general rain on one day at the close of the week, 
the rainfall reaching one inch and forty-two hundredths. The 
crop is developing finely, but there are complaints of too 
much rain at some points. The thermometer has averaged 
$4, ranging from 70 to 99. 

Charleston, South Carolina.—Rain has fallen on two davs 
of the week, to the extent of twenty hundredth; of an inch. 
The thermometer has ranged from 72 to 95, averaging 83. 

Stateburg, South Carolina.—Telegram not received. 

Wilson, North Carolina.—We have had rain on three days 
of the week, to the extent of sixty-two hundredths of an inch. 
The thermometer has averaged 82, the hizhest being 92, and 
the lowest 70. 








The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock June 19, 1890, and June 20, 1889. 

















June 19, ’90.' June 20, '89 
Feet. Feet. 
New Orleans......... Above low-water mark. 12°1 8°D 
i cccecsseewels Above low-water mark. 18°8 22°8 
PUGIEITEINO cccccccccces Above low-water mark. 5°3 25°1 
Shreveport........... Above low-water mark. 17°9 15°8 
Vicksburg............ Above low-water mark. 32°3 28°9 








Norr.— Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipt$ 
and shipments of cotton at Bombay have been as follows for 
the ok and year, bringing the tigures down to June 19. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











Shipments this week. | Shipments since Jan, 1. Receipts. 
Year| Great | Conti- | Total, | @reat | Conti- This | Since 
Britn. nent. Olal. | Britain! nent. Total. | Week.| Jan. 1. 











adh Delle vu 





1890 13,000|42,000 55,000/316,000|956,000/1,272,000'35,000|1,790,00( 





























) 
1889; 2,000; 5,000) 7,000/315,000\791 ,000 (1,136,000 33,000) 1,558,000 
1888) 9,000/13,000| 22,000) 189,000/561,000) 750,600 20,000/1,214,000 
.. os 1,000) 1,000'328,000/609,000) 937,000)23,000) 1,375,000 











According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
2,000 bales, and an increase in shipments of 48,000 bales, and 
the shipments since January 1 show an increase of 136,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon 
Tuticorin, Kurrachee and Coconada. 



































Shipments for the week. Shipments since January 1. 
Great | Conti- Great : | 
Britain. nint, | Total. | Britain. (Continent, Total 
Caleutta — 
ncwnes 1,000, 5,000; 6,000 24,000 73,000 97,000 
Evecces] scones] sesene | sesvns 26,000 38,000 64,000 
Madras— 
t+eces RAGE -sswose 1,000 6,000 5,000 11,000 
Dnmect eosessi vascse = <ecnen 5,000 2,000 7,000 
All others— 
see 3,000; 1,000; 4,000 19,000 19,000 38,000 
bavi ‘tieated  denesdE . - seems 27,000 16,000 43,000 
Total all - | | 
5,000; 6,000, 11,000 49,000 97,000 | 146,000 
i oe pee 58,000! 56,000! 114,000 





The above totals for the week show that the movement from 
the 4 other than Bombay is 11,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 

















1890. | 1889. | 1888. 
Shipments — | : 
toall Europe | This | Since This | Since | This | Since 
From— week, | Jan. 1. week, | Jan. 1. | week. | Jan. 
Bombay. ......| 55,000'1,272,000  7,000'1,136,000) 22,000) 750,000 
All other ports.) 11,000 146,000 ...... 114,000: 1,500 125,500 





Wetel.. ..<. | 66,000 1,418,000) 





7,000'1,250,000 23,500) 878,500 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, 




















{| 
June 18. | 1889-90. | 1888-89. | 1887-88. 
Leceipts (Cantars*).... | | 
Thisweek....| —§__....-. 1 1,000 |; ene nee 
Since Sept.1.! 3,152,000 | = 2,722,000 | 2,892,000 
This | Since || This | Since |! This | Since 
week, |Sept. 1. | week, Sept. 1.\ week. Sept. 1 
Exports (bales)— | | | | | 
To Liverpool.. ....-.-. 1,000 262,000 | 1,000'223,000 1,000 240,000 
To Continent........ 2,000 158,000)/ 1,000/155,000) 1,0U0| 148,000 
Total Enrope...... 3,000 420,000 | 2,000!378,000) 2,000'388,000 











* A cantar is 98 pounds. 

This statement shows that the receipts fox the week ending 
June 18 were —— cantars and the shipments to all Europe 
3,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both yarns 
and shirtings. The demand for both home trade and foreign 
markets is poor. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison: 
































1890. 1889. 
iv’ Cott’n 
328 Cop.| 8% Ibs. |") 396 cop.| _8i4 lbs. | Sia’ 
Twist. Shirtings. | Uplds| Twist. Shirtings. | Uplds 
d4asdas.a/]/afstaiaissa 6 4/4 
M'y16 87:4@8'3;¢6 4 @7 4 | 69 (8 @B}2 ‘6 1lg27 2 | 6 
“23 41g @8% |6 41977 4lo) 6%. |7154gd819'6 O 27 1 | 6 
“ 30'Slo @8% |6 31¢77 412 65g [773 @83%3 S1l%207 Ov 6 
Jne 6 812 @8% |6 41907 419) 6% |778 @833 (511 @7 Ol Che 
“ 43'871¢@8151.,6 41207 4lo' 6lo 7% @8% 511407 Oo Be 
“ 20833 @8% |6 4 @7 3 ! 6i1¢e'77%g @833 511%2a7 O | Glig 
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COMPARATIVE PORT RECEIPTS AND DAILY CKOP MOVEMENT. sida New YORE. BOSTON. ‘PHILADELPH’A| BALTIMORE. 
—A comparison of the port movement by weeks is not accurate oo pts \-Thte | Since | This | Since | This) Since | This | pee 
as the weeks ia different years do not end on the same day of week. | Sept.1.| week. | Sept.1. | week. | Sept.1.| week.| Sept. 1. 
the month. We have consequently added to our other standing “ode ae as —eo —— ——— 
tables a daily and monthly statement, that the reader may ao — * bo conan toes Menta cs. a a: “ae ‘een 
constantly have before him the data fur seein the exact relative | , ane a . ce a — rr 

° avannah. 418 300,077) ...... 62.854) ccc. RGR cscve 46,052 
movement for the years named, The mo vements since Mobile eeee-]| e888. | eeeeeeerl! evens} eeeese. | *8 eee + @eeeeeer eeeee 
Sept. ‘1. 1889, and in previous years, have been as follows: a Sara eae iaiaaae Sienna Secs Ramee aes Ra ea 

30. Carol’a, 81 87,481] jnatndl . <eenal ations hist gr | eneenees 
Year Beginning September 1. No.Carol’s. ...... 12,813, cece] o ceceee| ce oe] cece recs] 2, 1,890 
Monthly panies cents sept Yirginia...| 63, £8,623] ...... $2,960, ...... 3,554, 500 81,695 
eceipis.| 1889. { 1888. | 1887. | 1886. | 1885. | 1884. | Yorthn pts, ..... 203} 2,206] 262,758 ...... 13,049) ...... oe 
ome : Tenn., &c... -344' 114,181} 426) 71,658 1,710) 80,453) ......! 97,755 
Sept’mb’r 561,710) $32,017) 654,776) 359,203; 385,642 345,445 | woreign.... i. ne eee en 265 Seats rus 13 
October. .|1,325,358 1,133,016)1,213,404 1,034,450 1,055,524 1,090,385 Fein ase ong - 
Novemb'r 1,25 7,520/1,159,063]1,178,436|1,197,259 1,083,552 1,122,164 | "Ni 70a") A008) L277.078) 9,632) 482,230) 1,710) 107,288) _ ote, 2? 
Decemb’r|1,116,923'1,103,713) 963,584/1,164,886)1,069,920]1,104,211 | “ast year  3.202/1.530 814) 5.333) 407.255 ot) 1nd 148 ees 
January .} 700,909) 718,091; 527,570) 644,681) 543,393) 475,757| East INDIA Crop.—The following is from Messrs. Gaddum, 
February; 410,044) 461,201) 341,274) 404,272) 414,656] 261,449 | Bythell & Co.’s cotton report, dated Bombay, May 16: 
March. ..| 213,697! 330,510, 225,042, 258,332) 283,645) 163,503) The weather cortinues warm and the clouds are now commencing to 
April ....| 110,053; 166,571; 128,721 89,186) 202,866] 108,375 —_ up, a, a Seeeeee of ‘7 ee, —_ of baw 
: — 45 * -- | Cotton growing districts the cultivators have finished :1 ughing an ; 
May ..... 57,36:| 66,319} 131,498 7,426) 133,147! 35,575 dressing their lands preparatory to sowing, and ths first showers will 
- ' = : atar e sowing of our coming cro). Cotton is still coming into the 
Total ---./5,753, 581 5,470,501 |5,364,305/5,172,415 5,172,345/4,701,864 Dhollera mark ts on a liberal scale, and judging from the rapid ty with 
Pere’tage of tot. port, which the s‘ulf is marketed, we do not expec: there will be much stuck 
receipts Muy 31..| 98°61 95°75 96°32 95°84 98:14 | held over ths mon oon. 

















JUTE Butts, Baaaine, &c.—Bagging has met with more 
demand during the past week and prices have been well main- 
tained. The bulk of the business has been on orders from 
the South, which in some instances have been for good sized 
parcels. The quotations to-night are 5%¢c. for 11¢ lbs., 6l¢c. 
for 134 lbs’, 7c. for 2 lbs. and 7%¢«. for standard grades. Jute 
butts are in good supply, but transactions have been only 


This statem nt shows that up to May 31 the receipts 
at the ports this year were 283,080 bales more than in 
1888-89 and 389,276 bales more thin 4+ the sane time in 1887-88 
By adding to the to‘als to May 31 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 






























































| moderate. The asking prices are 1°55c. for paper grades : 
1889-90.) 1888-89. | 1887-88. | 1886 87. | 1885-86. | 1884-85. | and 21¢c. for bagging qualities. 
To. My.31 5,758,585 5,470,501 5,364,305 ,5,172,415 5,172,345/4,701,864 | SHIPPING NEws.—The exports of cotton from the United 
J’ne 1.... Ss. | 998, 3,006. 805 3,700 €25 | States the past week, as per /atest mail returns, have reached i 
* Bic 518; 8 | 2,569 1,416) 2,016 695 | 12,281 bales. 
a = 794 635, ~ 1,251 2,791 og ; od ii crotat bales. 
_ ene ES ss lo le 297 | “"" of New York, 521... Gallia, 309....Germanic, 800....8t. 
S- Brea 910. 476: 4,323) . 2,696 1.396 ee es cones EOF . cdsccocccconent coectéesnensess 4,611 
— 603 424 2,4 2) 1,066 S. 1,146 To Hull, per steamer Colorado, 232.2... 2.2... cee cececccccces 23 
“ef 217 2.351 3.034. 903 4.650 8 To Hav e, per steamer La Bretagne, 41...... sinttaiaaty aeaaadaaials 41 
Fees . 4 it ‘ NEW ORLEANS—To Liverpool, per steamers Californian, 628 .... 
i 8. 744 3,329, 485 3,322 609 Heese, S360... War. Clete, BIO ....ccccoe sae coscccccces - 3,127 
a 763 8. 2,072 370 2,305 556 . To ey I steamer Erl King, “i EEgerernes comnwenonns 1 oan 
| } ~ - AVANNAH— oO porto per ar aMa “see +eee88 $j+*28008 2 
& Boece. 1,397 591 8. 872 3,710 418 NORFOLK—To Liverpuol, per steamer p> maa ee . 41 
© Bh.es. 402 793) 3,493 485 3,999 250 | BOSTON—To Liverpool, per steamers Cephalunia, 183 .... 
“az..| 1493 2425131; 8. | 5,603) 1,750] g Norseman, 206. VirginbaD, 2-5 neeeeeverees onan 4 
, . . ° 5 er Yarm 5 tne sandecevesees< 
“ 13.... 9,995) 851 2,110. 453, 8. : 392 To Anuapolis per steamer New Brunswi-k, 109............. 100 
© Dice 231 1,967 2,040) 831! 3,95 Ss. ss Liverpool, _ ee wg 8 » weenie ee 7 
a —— ~ 555 1,961. 287 6,444 42>? Oo remen, per steamer America, “nee eeene -20-nesenenee- 
‘mud 8 | eee) eee 1 
> Tees 190 277 S. | 1,371 4,161 462 conbeninuneenn 
ccs 109 691 1,685, 222 2,204 168 Total ...... : 12,281 
“ 19.... 1,667 569 3,979 Ss. 2,986 1,093 Ihe particulars of these shipments, arranged in our usual F 
© D.s. 439 45& 1,057, 829 8. 1,332 | orm, are as follows: 
-—— - —- — | -——- > —| —— — Yarm’th & 
Total . .|5,774,645/5,484,949 5,413,228/5,'84,520 5,235,816) t,714,433 Ltver- Bre- Annap- 
Percentage of total | en a —~ re m.n. Oporto. olis. eer 
portree’pte J’ne 20! 98°87 | 96°62 | 97:44 | 97:02 | 93°69 | W Orleans. 2222... 32127... ceceee SUE cst: cant SE 
‘ Pp p DT stnumnen  seeeene aon @ <aece o sennse 3,.5CS ccccse§ 1,008 
This statement shows that the receipts since Sept. 1 up te | Norfolk ........... 7 nenthe.. sade -csehes, ¢ntanh senene 41 
to-night are now 289,696 bales more than they were to the samo eet wcossecees “a weeeee poseediions Spee: - 373 ee 
day of the month in 1889 and 361,417 bales more than they Philadelp’a........ OUI cae nicky aidense sabeanen: anita .«. a 
were to the same day of th» month in 1888. We add tothe : Said Gagne Gane ain See ae 
table the percentayes of total port receipts which had been Totai ..........-. 9,562 232 41 872 1,200 373 12,281 


Below we ald the clearances this wask of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS—To Havre—June 17—Steamer Havre, 50. 
BOSTON—To Liverpool—June 13—3teamer Samaria, 286....Jan3 16— 
Ste mer Michigan, L153. 
To Yarmouth—June 16—Steamer Ya-mouth, 11. 
RA LTIMORE—To Liverpool—Juue 16—Steamer Caspian, ——. 
PAHILADELPHIA—To Liverpool—Ju 1e 17—Steamer Pennsylvania, 355. 

Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c. 


received to June 20 in each of the years named. 


THE K,.XPORTS OF COTTON from New York this week show a 

decrease compared with last week, the total reaching 4,884 

| bales, against 9,838 bales last week. Below we give our 

usual table, showixg the exports of cotton from New York, 

and the direction, for each of the last four weeks; also the 

total exports and direction since Sept. 1, 1889, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1889. 


































































































Week Ending— Same Cora, ship, from New Orleans for St. Petersburg. Two thousand and 
Total period four bales of dry cotton from ship Cora, before reporte.. towed to 
Exported to— May | June | June | June} Since | previous Copenhagen, atter beisg ashore at the Scaw, have been forwarded 
29. 5. | 13. | 19. Sept. 1. year. by ths streamer Jylland. The wet cargo w.li bs forwarded to : 
amauta , Liverpool by the s_ceamcr Hafula. ’ 
| Liverpool ... ........ 4,981/12,349 8,041 4,611] 434,216 532,180 i w Vv ws: 
Other British ports..| '400| 200, 1,587, 232] 77/828 140,653 | _CCtton freights the past week have been as follows 
; ToT. TO GT. BRIT'N. 5,381'12,549 9,628 4,843 512,044 672,839 Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
I cncasas spaceese BP ‘shntatgl sesoas 41| 42,531 56,712] Liverpool,steamd.! <5 9.5 | 54 544 5e4 5e4 : 
, Other French ports. .' reeees| eccece ee | eceee. 100 enn Do late deliv’y.d.| .... nies is pael — jentol : 
TOTAL FRENCH .... aa idadion | ialedas | 41 42,631 56,712 | Zavre, steam....c. 4@% ig 4A ig, 4@3ig 4D51g| 4O 1g MA5ig 
Do sail...... Cc. — coun ous eens oom coas 
ES leprae Hee 77, sare 22,584 40,398 7 v1 7 
Hamburg ............ i706 200 «100 2... $4548 71.119 | “Seem ete 16 “16 16 “16 16 
Other ports .......... vei a... 52,662 110,658 | md wacom are Oe, hs ae 
) meee oe amburg, steam.c. 13392 “14 1532714 1339 O%1¢ 193_ O16 Wg0OM1¢6 1320 Ng 
ToT.TO No. EUROPE aaa, 303210 ...... ee oe ee ee 
Bp'n, Op'to, Gibr.,&c.| 100 627. ...... aan 4,077| 17,373 | Smet’d’m,steam.c.) 45° 45° 45° 45* 45* 45" 
All other ....... pune coeeee| secees| sence! soeeee 10,578! 18,155} Do indirect..d.| .... daa wee — onee ik . one 
team i 7 13 13 13 13 13 
TOTAL SPAIN, &C..| 100 627 ...... eoeee-| 14,655) 35,528 — a er aa “ a ™ 64 64 
GRAND TOTAL....' 6,696 13.479 9,833 4,884 703,124' 987,251 | Sarcelona,steamd,, 9%; 930 939 939 939 939 
‘tenoa, steam .. .d. 16g, lig, 15g4 15a4 154 1344 | 
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at | Crieste, steam...d.| %9 939 930 939 P29 932 | 
New York, Boston, Philadelphia and Baltimore for the past | antwerp, steam d.' _1 1g la la 13 1g 
week, and since September 1, 1889, * Per 100 ibs. 
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LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





























| | 
| May 30. | June 6 | June13 | June 20. 
atte eis waa) PERS) *h08) 81888) ene 
which exporters — 000, 2, ’ , 

Of which speculators took. ..| 4,900. 4,000 1,000 1,000 
Bales American .............-- | 22,000, 32,000; 27,000; 23,000 
Actual export.............. — 5,€00, 8,000 3,000 8,000 
DOSWENEOE coccccccccescceccces | 4%,000, 55,000; 49,006) 52,000 
Total stock—Estimated........ | 986,000, 947,000) 935,000, 911,000 

Of which American—Estim’d 676,000, 643,000 627,000 600,000 
Total import of the week......, 32,000, 24,000 41,000 36,000 

Of which American.......... — 10,000; 15,000, 27,000 17,000 
Amount afloat........ veeseeee.| 85,000, 110,000) 107,000; 162,000 

Of which American..... .... | 25,C00 35,000; 23,000 20,000 











The tone of the Liverpool market for spots and futures each 
day of the week ending June 20, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.,| Wednes. |\Thursd’y.| Friday. 
piarket, ¢| steadier. | Dull. Dull. | Fiemer. /** Devers Ou)) and 
Mid.Upl’ds.; 61, 642 67.6 6716 6716 6715 
Bales ....... 5,000 6,000 5,000 8.000 8,000 5,000 
Spec. & exp. 5¢0 | 500 500 1,090 5006 500 

Futures | 
Firm at Quiet at 





Steady ai! Quiet at | Quiet at : 
Market, 164 ad- | partially 1-64ad.on 2-64ad. | Quiet at 
vance. 


artiallv 
i-dadv. near mos.’ vance. | # “ecline.| j 6a Geo, 


| Steady. | Steady. | Du. Oeeedee | | Firm. 














( Quiet. 





The opening, highest, lowest and closing prices of futures a t 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated 


a The prices are given in pence and GAth. Thus: 563 means 
5 63-64d., and 6 01 means 6 1-64d. 





| Sat., June 14. { Mon., June 16. | Tues., June 17. 











Open Hi,h' Low. Clos. Open High Low. Clos. Open High Low, Clos, 











Z#jAagd@ iat € Se Se Be Mie | a )‘a&? & 
— 629 629 629 629 627,628 627 627, 6%'625 624 625 
June-July... 629 629 629 629 627 628 627 627, 624 62% 6% 62% 
July-Aug... 630 630 630 630 629 629 628 628 626 627 '626 627 
August ..... 631 632 631 632 630 630 629 630 627,628 627 628 
Aug.-Sept ... 629 629 629 629 627, 627 626 627 624 625 624 625 
September... 629 629 629 629 627 627 626 627 624 625 624 625 
Sept.-Oct .... 603 603 €03 603 601 602 601 602 600'600 600, 600 
Oct.-Nov.... 557 557 557 557 555 556 555/556 554 555 554 554 


vo 
Nov.-Dec... 554 554 554 554 552 553 552/553 551 552 551 552 
Dec.Jan.... 553.553 553 553 551,552 551,552 550'551 550 551 
Jan.-Feb.... 553 553 553 553 551 552 551/552 550 551 550, 551 
Feb.-March. 554 554 554 554 552 553 552°553 551 552 


551 552 





Wed., June 18S. Thurs., June 19. | 


Fri., June 20. 











Open, High Low. Clos. Ope n' High Low.’ Clos. Open High Low. Clos. 





eee eee eee ee ew a eas eae eee 


! } j 


i|didastdid. ai dida.i a. Brea raid 

BUMS. .00000% (627 '627 626: 627 624'625\624 624 625 626 625 626 
June-July ..;627 627 626 627 624/625 ;/624 G2 625 62% 625 626 
July-Aug...| 629! 629,628 628 626 626/625 626 626 627 626 627 
August .....,630 630/629 '629, 627 627:627 627 627 628 627 628 
Aug.-Sept...| 627 628/626 627 624) 625/624 624 625 626 625 626) 
September..| 627 628 626'627 624 625/624 624 '625 626 625 626) 
Sept.-Oct... 6 02: 602/601 602 600 6 00 | 600 6 00 601 602 601° 602 
Oct.-Nov....)}556(/557/556'°55€ 554 555'554'555 556 556 556 556 
Nov.-Dec...|553 554553553, 552 552'551/552 553 554553) 5 54 
Dec.-Jan....1552!553/1552 552 551 551/550 551 '552 553/552 553 
Jan.-Feb....}552 553/552 552 551 °551'550'551 552 553 552 553 
Feb.-Mareh.} 553 5 3 553) 552 552'551'552''553 553 553 553 
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BREADS TUFF S. 
Fripay, P. M., June 20, 1890. 

The market for flour and meal has been very dull and some 
further reductions in quotations are necessary. The depres- 
sion in values is to be attributed mainly to the recent declin«s 
in the grain merkets, but in wheat flour Jower prices at Lon- 
don have contributed to the depression. Yesterday, how- 
— there was a steadier tone, which was well maintained 
to-day. 

The wheat market was quite depressed early in the week. 
There was nothing especially new in the influences at work, 
but the bulls seem to lose confidence and unlcad with great 
freedom; perhaps they were disposed to “‘let go” to get a better 
hold. A recovery was caused by large buying for export, 
the sales for this account on Tuesday aggregating 144,000 
bushels, including No. 1 hard spring at 9814c., f. o. b., to ar- 
rive, No. 2 Milwaukee spring Yic. to arrive and No, 2 red 
winter at 93%c., f. 0. b. Then came very favorable crop re 
poi ts from nearly all parts of Europe and fresh depression, 
which was again followed by a good export business, mostly 
in ungraded red wicter for Lisbon. To-day the market 
showed a hardening tendency, but was quict. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT 
Sat. Mon. Tues. Wed. Thurs. Fr. 
July delivery ..........-. Cc. 93% 91% 9253 9233 931g 9338 
August delivery ........c. 927%, 90% 91+ 91% 915% #£=92 


September delivery ....c. 92% 90 % 9144 90% Gils 914s 
December delivery..... Cc. 9453 92 93144 925g 93 43e 
May delivery...........c. 9334 96% 965, 968 951g 967%. 








_ Indian corn bas not varied widely. The only feature of 
interest is the comparative scarcity of corn on the spot, 
checking the export demand, To-day the market was quiet, 


DAILY CLOSING PRICES OF NO. Z2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs Fri 
July delivery..........- ec. 41% 413g 415g 41% 415, 415s 
August delivery ........ ec. 4233 421g 4233 4214 421g 421g 
September delivery ....c. 434 42% 43 43 43%, 43% 


Oats have improved, owing to a steady export demand and 


less favorable reports from the new crop; but the close is 
quiet, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS 
Sat, Mon. Tues. Wed. Thurs Fri. 
July delivery........... ec. 331, 3319 331g 33% 34 3ilg 
August delivery........ c. Slle Si5g 32% 32% 32353 33% 
September delive:y..... c. 304 3053 Slig 3l%y 321g 32%g 


The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures) : 








FLOUR, 
PRR. <ecceoce --#@ bbl. $1 90@$2 25 , Patent, winter........ $4 75235 25 
SURSEERS...ccccecccces 225@ 275 | City shipping, extras. 430@ 440 
Extra, No. 2 ..cccccee 2¢0O? 325) Rye flour, superfine... 300@ 320 
Extra, Me. 1 ..cccccce 3252 400 ine...... ecccccccee 3750 390 
Clears ...........--.. 375@ 420 | Corn meal— 

Siraights........-.- -- 4300 490 | Western, &....... 230@ 245 
Patent, spring........ 475@ 540\| Brandywine........ 2435@ 250 
GRAIN. 

Wheat— c. CG. Corn, per bush,— 
Spring, per bush... 85 @® 99 West’n mixed.@bu 40 @ 42 
Spring No. 2 ....... cone cons West’n mixed No.2, 41 @ 41% 
Red winter No.2.. 94 @ 95 Western yellow.... 42 @ 43 
Red winter ........ 80 @ 97 Western white..... 42 @ 44 
White eeneereaeresee . 90 @ 97 Oats —Mixed......... 34 a 36 

R ee White seeerece eeceeuce 35 @ 40 
Western, per. bush. 54 @ 56 No. 2 mixed ....... 3442 351g 
State and Jersey... 54 @ 57 No. 2 white 351402 36% 








The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West. 
ern lake and river ports, arranged so as to present the com: 
parative movement for the weekending June 14, 1890, and 
since August 1, 1889, for each of the last three vears: 





Receipts at—| Flour. | Wheat. Oorn. Oats. 





























Barley. Rye 

Bbis.1961bs| Bush.60 Ubs| Bush.561> | Bush.32 lbs| Bush.4% l!) | Bu. 56 tbs 
thicago...... 60,103, 167,903, 2,630,499; 1,018,724) 113,041) 192,628 
Milwaukee... 17.097, 361,398 2.320] 100,020 95,900] 30,140 
‘nluth....... 34,090, 124,845 72,106 25,382 ses alten 
dinneapolis.|  —...... | 253,849 aie coe ales | a ia 
Toledo....... Bil! 39,789, 691,558) ee 2,900 
yetroit.. . . 8,538 85,041 30.221 27,838 ~~ ee 
leveland. .. 5,452 41,300 19,400 60,30 7,938 10 
it. Louis..... 18.730 87,363, 1,492,715] 227,360 16,230 8,300 
Peoria....... 1,850 4,000 88,200] 213,000 12,60 7,159 
Tot.wk.’90.| 141.376! 995,472, 4,937,419, 2,577,637, 233,17| 151,623 
dame Wk.’88.) 159.011, 457,576, 2,253,776] 1,416,043 63,490| 38,262 
fame wk.'83.! 213,395 1,192,647; 3,116,523. 2,115,927 70,038]. 50,483 
tince Aug. 1. 
1839-90 ....! 10,594,177) 111,813,415) 164,639,616 87,203,134) 25,634,763 5,955,193 
1888-89 ....| 8,547,170) 95,313,858 110,168,829) 74,536,199] 24,680,552] 4,619,064 
1887-88... | 11,072,164 101,685,273) 82.810.046] 71,°97,749] 22.535,959) 2 095 540 








Below are the rail shipments from Western lake and river 
o rts for four years: 




















1830. 188°, 1888. 1887. 
Week Week Wee Week 
Junei4. Juneld. Junei1s. Junel7. 
TS bbls. 112,124 178,799 174,194 174,924 
Rs cnamcneee waive bush. 21 °,083 435,477 416,337 866,40 
I iialkicniinds: wihieacidiiaiand acsinlalli 1,267,763 233,387 295,245 185,592 
SI cieisdiheenieninehiienn iiimeennee 1,702,918 837,239 653,158 720,204 
EE Aa 77,386 37,095 22,701 32,2738 
i iicitishas sideetnennes edn 146,115 31,001 13,513 7,419 
WE. seseesa: ane pede 3,113,263 1,574,199 1,428,957 1,811,896 


The receipts of flour and grain at the seaboard ports for the 
week ended June 14, 1890, follow: 


our, Wheat, Oorn, Oats, Barley, Rye, 


At— 8. bush. bush. bush. bush. bush. 
New York...... 68,735 358,500 1,054,200 1,284,100 67,650 5,600 
Boston......... 31,368 310 191,280 268,840 500 1,800 
Montreal....... 12,949 93633 196,153 61,581 687 11,360 
Philadelphia. .. wld 8,724 54,835 151,097 ..... ‘ 600 
Baltimore...... 23,103 39,865 353,124 [as §86§66eeenes 5,500 
Richmond. .... 4,525 14,584 138.548 13,103. ...... 32 
New Orleans... 13,716 ...... 501,050 72,420 ...... 4,060 





Total week. 165,111 516,821 2,489,200 1,893,425 68,837 28,952 
Cor. week '89.. 234,788 288,250 1,846,239 1,035,531 40,511 14,509 


Tae exports from the several seaboard ports for the week 
andine June 14, 1°90, are shown in the annexed statement: 


























ara Wheat. Oorn. Flour. | Oats. | Rye. | Peas. 
| Bueh, | Bush. Bbls. | Bush. | Bush. | Bush 

New York 271,170 618,632: 61,073 825,126 41,656 3,340 
Soston...| ...... 104,927; 18,567, 40,974  ..... d-  Ghdete 
Portland. eeeeee| . «*# #e@8 eeeseeee| i«#@ee6 conse eeeeee 
Montreal. 25,689 528,750 21,272. ewaesece eeceae eeccene 
Philadel . eeceee! 226,933, 10,774 aod ~~ eka sconble 
Baltim’ref 85,025) 444,869 19,573 60,403 _...... ante 
N.Orl’ns.| —..--. -| 264,633, 1,117|/ 21,082 47,157, 64,420 
N. News.. eeunae eeeece 18,049 eeeenre eeeeene ereeoee 
Richm’d - eeersre| - s#+@@8 coecee | seeece eens e+ eeee 

| i ee, OS ae 
Tot.week.| 381,884 2,182,744 150,430 947,595. 88,813 67,760 
S'me time | ss 
1889...| 230,281 1,659.574 130,225 3.530\ 64,277 27,255 
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' The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, June 14, 1890: 





















































Wheat Oorn, Oais, Rye, Bovine. 
In store at— bush. bush. sh. sh. bush, 
Now York........ 2,138,124 805,533 544,716 1,749 7,011 
afloat. ..... 142,900 425,700 153,300 Gee  eececee 
PT cumecocees  _seneseds 6,500 157,500 33,550 ..cccces 
B s emietimdentine 903,298 218,952 140,515 14,249 85,887 
Chicago.......... 4,671,785 6,717,761 1,366,247 378,668 22,281 
Milwaukee. ...... 743,810 2,568 1,457 73,945 137,493 
Duluth eeeeesaeeease 2,754,109 23,435 eweereee 8 eee “eee eeeeecees 
Toledo .......ccee 475,986 404,611 8,534 SD atin cite 
Detroit. .......... 227,579 18,052 18,502 1,506 3.748 
Os wego*......... 50,000 6,000 ante” ‘deen 170,00¢ 
St. Louis......... 465,550 2,175,790 €0,814 ane aenecses 
(deed  gaidiniinaes SE  itsnenidees iia. elueiee 
Cincinnati ....... 1,000 31,000 12,000 2,000 6,000 
Boston..... saaeee 2,704 3% 6,$ 3 127,201 123 3,383 
TOronto......cc< 111,249 1,001 eres . 15,106 
Montreal......... 88,945 148,22 111,049 51,561 40,913 
Philadelphia..... 43,229 Te? “PD  gecsnnaee  ~- simian 
P. sn 9,800 105,223 117,995 15,148 951 
Indianapolis..... 58,368 5,167 ED eutieecdeinie ements 
Baltimore........ 184,097 612,918 70,269 Ga § -<éaecee: 
Minnea +a 7,472,205 eeeesreracae 12,392 eebeccas eeeee+ee, 
St. Pa ee see@eaeernrcae 250,0 AY eee eereaee eeeeececace eeeeraee ee@eeer+eee 
On Mississippi... ....... ‘ 196,280 126,185 ...... eeaseees 
On Lakes ........ 462,602 2,156,147 1,481,527 SOMOS cece cas 
On canal & river. 320,000 1,261,690 693,000 26,100 36,500 
Tot. June 14,’30. 21,572,141 16,204,224 5,396,164 691,712 529,273 
Tot. June 7,90. 21,791,137 14,214,009 6,167,955 697,400 536,811 
Tot. June 15,89. 17,631,294 11,215,095 5,468,153 1,025,897 305,562 
Tot. June 16,'88. 25,246,693 12,448,513 5,767,000 240,128 240,023 
Tot. June 15,'37.41,217,221 11,771,149 3,013,969 245,423 148,100 


EXPORTS OF BREADSTUFFS FOR May, 
lowing, made up from the statement issued by the Bureau of 
Statistics shows the exports of domestic breadstuffs from 
the under-mentioned customs districts of the United States 


for the month of May 


eleven months of the fscal year 1889-90: 


1890.—The fol- 


in 1890 and in 1889, and for the 





May. 


1889-90. 





BreadstufsExpts| 


1890. 


188y. 


Eleven Months. 








Qu’ntities| Value. 


Quintities, Value. 


Quantities! Valwe. 





Barley, bush. 








| —— 

































































































































































$ t | 
pon Toes. Stine ae sel ceeded, “inadedesl  «6tekeeie £47,048) 131,104 
itiiniesh sadectasl  saatiebes I~” emiciogm Celeteenie 0,219) 6, 109 
id sou ° de samen b enceusedl  eececeerl — sainaten Fs eaeem 
iG iicl pens eel  estesion P  paecaaee:'- daledea 17,863) 9,295 
New Orleans..... ee Ep une | __ ‘ 4 
Pac. cust. dists.*, 29,015, 14,669) 38,064 15,214) 1,018,.978| 547,47! 
Other cus.dists..|  ........ i gaan | cee as —— 21.831 
Total, barley... . £9,0 1a 14,662! 38,068) 15,221! 1,368,657, 735,819 
n Us. i 1 
New York........ 2,711,522) 1,155,980) 2,412,561! 1,122,262) 25,625,362! 11,084,124 
epee 404.606, ‘173,618! "79207: 354,055! 5.779.411) 2.614.017 
Philadelphia.....| 3,065,451, 1,258,338, 275,757) 119,120) 16,180,194) 6,4: 7,707 
Baltimore.... ... 487,987, 652.924! 698,520! 305,470! 21,732.83») 9.001.257 
New Orleans..... «1,067,911 475,104; 1,506,07 700,840) 14,205,703 6,278,950 
Pac. cust. dists.*, 36,233) 22,973) 2 397 1,647 79 555) 51,677 
Other cus.dists.+ 1,818,474, 473,387) 1,595,211) 573,188) 9,445,707, 3,466,479 
Total, corn... 19,092,181, aanee 7,243,296) 3,176,589 93,111,551) 38,914,304 
at. a , 
New York........ | $5,883, 42,118) 11,799) 35,048 133,037, 375,689 
ne ea 14,339 31,858) 7.732 17,803 134,079 299," 465 
Philadelphia.... 76) nt. ‘éobectiall tbediadien 2,006 5,771 
Baltimore ... ... 401 44! 136 264 11,794 40,948 
New Vrieans..... 7 51) 1s 4 252 79: 
Pac. cust. dists.*, ....... | eee eees| coereccc| coccses | ceesee s| secccces 
Other cus. dists.+ 3,898) 8,675 4,127 9.143 41,792 102,761 
Total, corn-mea’ 34,564! 81,203) 23,562 62.397] 331,0lu, 825,608 
ush. 
New York........ | 1,921,109 657,781) 21,567 8,216) 8,249,352) 2,700,077 
ans eneaees | 107,028) 36, 500 i9y 332,332 107,160 
Philadelphia.... Feet pine Be 8 100 31 10,903 3.433 
Baltimore.... ... 100,125, ee 673,597 208 ,¥40 
New Orleans 14,000) 4,520 37 9 26,253 6 
Pac. cust. dists.* 8, 16u) 63% 15,142 5,78 162,806 65,98Y 
Other cus.dists.+/ 455,528 154,920) 31,200 9.120! 1,067,627) 320,313 
; | 
Total. oats. . ee | 2,506,352) 893,260, 68,596 23,37%| 10,527,830) 3,415,032 
meat, ios. oot 
New York........| 252,730) 5,469, 809,400 18,091} 3,601,467 74,516 
i ediknii 1,011,940! 28,548} 25,000 562} 12,159,970, 425136 
Pics! speccseed’. <etaguea 148,900 247s 520, 10,551 
(rots esel  exteeeeth 8 dabenne Bo sebehensl  <aeaseee! 5, 12,968! 151,539 
New Orleans..... 60, S .ediaaiees oa 2,520 125 
Pac. cust. dists..| 11,00! 33)! 11,800! 372 94,000! 2.867 
Othercus.dists..| 76,000 E., keane | .eseseee] 2,081,260, 44,743 
| | 1 —_- oo —- -- —- 
Total, oatmeal. . 1,351,785, 36,440’ 995,100) 22,003! 23,612,243, 714,477 
ye, bush. | 
New York.....-- | 376,346, 220,002 388,737) 21,852) 1,599,199 | 920,410 
a ——- celia. denoreua | - gucheeesh <eewxema herr jae its 
OR TERRE Temp res A eee glean | 21,371 11,754 
Baltimore.... ... 11,791. nt wdegeiel gies sad 41,990 24,587 
New Orleans. .. 465,256 ' EE. setdeeesh enneiace 173,454 88,451 
Pac. cust. dists.*  .... -- Ss: gigaiiaieanaal Scesseasl sowadeas 58,453, 30,251 
Other cus.dists.+ - eee | seeeeeee|  ceeeeees | 68,465| 29,042 
Total, rye....... | 434,423! 258,969 33,737 21,052 1,962,347, 1,104,504 
» DUSK. | 
New York....... | 1,144,308 1,103,750. 1,501,337) 1,296,329 11,866,810 106,738,429 
BOGROR...000 0000: | 97,078) 7,079, 31,748) 26,30, = 792,087) G82, 262 
Philadelphia.... | _ 19,084 1X,131) 24,810 22,329 1,440,142 1,218,112 
Baltimore.... ... | 842,423 316,169 87,200 75,097 «6,106,350 5,164,288 
New Orleans..... | 278,210 232.310 , 63,590) 2,401,302) 2,074,260 
Pac. cust. dists.*, 2,411,773 1,886,252) 1,626,584) 1,262,400! 26,225,184) 20,644,135 
Other cus.dists.+, 104,421! 103,310) 126,585) 106,593] 1,912,15u) 1,575,340 
Total, wheat... 4,392,295| 3,746,201) 3,467,232 2,961,088, 50,344,623) 42,(98,826 
flour, ts ‘ 
New York........ 346,842 1,481,284, 287,174) 1,356,817, 3,960,533! 17,576,979 
BoOston........... 100,074, 477,026! 107,056, 58,215 1,161,841) 5,944,028 
Philadelphia..... 80,876! 328,302! 36.477) 163,924) 800,175) 3,516,540 
Baltimore.... ... 230,226' 1,137,787) 139,531] 701.502) 2,857,325! 14)835,¥14 
New Orleans..... 5,323 19,156) 2,203 12,036 41,365) 187,409 
Pac. cust. dists. 151,600! 583,219 128,830) 532,390, 1,481,820) 5,911.80 
Ovher cus.dists.+ 77,558 365,93« 45,943) 215,692, 532,046) 4,042,559 
Total,wheat-fio’r 982,404! 4,392,63¢| 747,308) 3,580,576 11,135,158) 52,035,342 
Totals. | 
Now York.. eesece,| «@8@#-#08 | 4,674,344 eeee ° 3,858,485, e@eeteere 43,601,337 
Boston....... eee eeeereee 83,520 eeeeeeee 997,314 eeeeree~ 10,098, 
Philadelpbia..... | LAE, .. cawccos 308,382| sees 11,134,4 
Baltimore.... ...; cseeeess S.TEB AGT cccccces 1,033,233) eseeenes 29,436," 
New Orleans ....)  cseeeees 754,560) cc oceene 781,538 eseesees| 8,638,612 
Pac. cust. dists.*, ........ 2,512,075) ceevcee 1,810,916 —........| 27,276,250 
Other cus.dists.+) ........ | 1,108, : | Seiad 913,907, eeeeeees 9,608,091 
Grand total..)  ........ '13,673,620' .... 6 ae 139,843,909 











* Value of exports from Pacific districts for the month of May, 1890: 


IR TE ieee as eceees . | Willamette, Oregon........ «-. $419,228 
Puget Sound,Wash’n Territ’y. $169.549 | — --—— 
San Francisco, California...... ST © BORD iccccccccccoceccccececces ae 
+ Value of exports from other customs districts for the month of May, 1890 : 
aed Ceeceee $3,296 | Newport News, Va............ $246,995 
Chicago, Illin»is ........... .. 153.643 | Portiand, M@ ......cccccccrccs 8,800 
— Michigan.........00.. ey ts | Richmond, VO ccccce ceccescce 41,147 
a me : —— - — 
Huron, Michigan.............. 112'009 TEED eccncceccenee conscooeseoe 
iami, Ohio....... AEE coos ©2825) | 





NOTE.—This statement includes about 97 per cent of the entire exports of the 
articles named from all ports of the country. 


AGRICULTURAL DEPARTMENT REPORT.—The report of the 
Department of Agriculture showing the condition and acreage 
of the cereal crops June 1 was issued on the 10th inst., and is 
as follows : 


The statistical returns of June tothe Devartment of Agriculture in- 
clude preliminary estimates of the area of wheat, both spring and 
winter, andits condition. While s-veral States increasel the area of 
winter wheat last autumn, the heivy reduciion by plowing and plant- 
ing in other crops to replace the winter-killed wheatin Illinois. in In- 
diana, and to a limited extent in two or three other States, has reduced 
the acreage in every wheat-growing State uf any prominence except 
Kansai and Oregon. The eo ay represent the actual area now 
growing, in c mparison with the acreage harvested last year, and in- 
clude all that was seeded last fal: except what has been replaced by 
other crops. The general average is 91°2,a reduction of 8°8 per cent 
of last year’s winter-wheat area. The percentages of the principal 
Ste tes are as follows: New York, 98; Penns;lvania, 99; Virginia, 97; 
Georgia, 88; Texas, 75; Kentucky, 94; Ohio, 95; Michigan, 80; Indi- 
ana, 88; Illinois, 76; Missouri, 96; Kansas, 109; California, 80; Ore- 
gon, 103. An increase in acreage of spring wheat is reported except in 

isconsin and Dakota. The percentages are: Wisconsin, 97; Minne- 
sota, 118; Iowa, 1014; Nebraska, 305; the Dak»tas,95. Thereis also 
increase in C lorado, Washington and the Territories. The geuveral per- 
centage is 103°3. 

Taking winter and spring wheat together, the percentaze of last 
year’s breadth js 95°4, showing a net loss of nearly 1,750,000 acres. 
The e-timated area of 1889 was 38,123,859 acres. Tne condition of 
erowipg wirkter wheat has declined from 80 to 78°1 since the Lst of 
May. A slight improvement is n>ticed in New York and Pennsylvania, 
andin Ohio and alifornia. The condition of wheat in Indiana», [lin dis 
and Texas remains at the same low fizures of last month.. The de:line 
is apparent in Michigan, Missouri and Kansas, and in nearly all the 
S uthern States; the plan‘s are generally thin on the ground and lack- 
ing in development; the patches of bare spots are more conspicuous a3 
the season progresses. The averages of condition of the principal 
States are: New York, 93; Pennsylvania, 98; Virginia, 87; Georgia, 
55; Texas, 67; Tenn: ssee, 72; Kentucky, 86; Ohio, 84; Michigan, 69; 
Indiana, 65; Illinois, 64; Missouri, 77; Kansas, 80; California, 86; 
Oregon, SL. 

Tus foliowing are some of the spring-wheat percentages of condition: 
Nisconsin, $2; Minnesota, 97; Iowa, 93; Nebraska, 85; Dakota, 99; 
Colorado, 99. The average of the entire spring wheat breaith is 91°2. 
The reported area of oats is 98°7; condition, 83°38. Area of barley 
98°'1; condition, 86°4. Area of rye, 98°5; condition, 92°3. Area of 
clover, 100°7; condition, 95'1. 





THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., June 20, 1890, 

Business in the wholesale branches of the dry goods trade 
ruled quiet during the week under review, Tne demand by 
package buyers was light and irregular. The near approach 
of the ‘‘stock-taking” period caused local and interior jobbers 
t» limit their purchases of seasonable goods by actual require- 
ments, but ‘‘fall dating’ enabled some of the commission 
houses to secure fairly satisfactory orders for certain fall and 
winter fabrics for future delivery. Transactions in fall go>d3 
were mostly confined to dark dress ginghams, prints and 
soft-wool and worsted dress goods, and the business thus far 
done in this connection will bear a very favorable compari- 
son with the corresponding timein any former year. Do- 
mastic woolen goods were inactive, but fair sized orders for 
a few descriptions were recorded by the commission houses, 
Tse demand for foreign goods was strictly moderate, but im- 
porters were kept busy in making deliveries of importation 
orders, because of the probable passage of an amended and 
and higher tariff bill in the near future, 

DOMESTIC WOOLEN GoopDSs,—The commission houses con- 
tinued to make very fair shipments of heavy clothing 
woolens in execution of back orders, and there was a light 
dup'ication demand for heavy cassimeres, worsted suitings, 
kerseys, &c, Light weight cassimeres and worsted suitings 
were more s)ught after by the wholesile clothing trade, but 


mst of the mill agents ure not yet prepared to show new 
spring goods, and actual business was consequently moderate 
in volume, Light weight cotton warp and union cassimeres 
were, however, op2ned by some of the commission houses at 
about last year’s prices, and very fair orders were placed for 
a few of the most popular makes. Cloakings and Jersey 
cloths ruled quiet, but there was a slightly improved demand 
for stockinets by the manufacturing trade. Satinets were 
quiet in first hands, bit 2,000 pieces of these goods were sold 
at auction and brought such satisfactory prices that there is 
asomewhat better feeling in the market for fabrics. of this 
class. Soft wool and worsted dress goois continued in fair 
requ‘ st for next season, and while flannels and blankets were 
in light demand, there was a liberal movement in these goods 
on account of purchases made at the’recent auction sales, 


DoMESTIC COTTON Goops.—The exports of cotton got 
from this port for the week ending June 18 were ia, 





packages, valued at $226,464, their destination being to the 
points specified in the table below: 
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THE 
Fidelity & Casualty Co. 
OF NEW YORE, 
os. 140 to 146 Broadway. 

CAPITAN $2oU,vuL. ADDE'I's, $900,000 

Issues SURETY BONDS, guaranteeing the fide). 
ity of persons in positions of trust, such as em. 
ploycs . Railroads, Banks, and Corpuratiers 
as y*.CCIDENT POLICIES, containing a! 
meso I parE GLASS and BOILER POLICIES oi 
approved forms. ; 


Cc 
WM. M. RICHARDS,Prest. Gko. F.SEWARD,V-Prest. 
BOBT. J. HILLAS, EDW.L.SHAW, 


DIRECTORS 
Geo.8.Coe, A. B. Hall J.G. McCullough. 
J.8.1.Stranahan, H. A. Huribut, J.RogersMaxwell 
A, Tr. J. D. Vermilye, Geo. F. Seward, 
G. G. Williams, Jobp L. Kiker, Wm. M. Richards 
Wm. H. Male, Wm. G. Low. 





UNION MUTUAL 


s 
Life Insurance Company 
PORTLAND, MAINE. 
INCORPORATED 1848, 
JOHN E. DE WITT, President. 

Its plans are varied and adapted to all circumstances 
There is nothing in Lite Insurance which it does 
not furnish cheaply, protitably und intelligibly. 

Send tothe Company’s Hone uffice, Portiand, Me, 
or any of its Agents for publications describing its | 
M LAW CONVERTIBLE POLICY, CLASS 
PER CENT GUARANTEED BOND 


raid thereunder. 





NEW YORK AND BROOKLYN. 
FINANCIAL 


TRUST CO’S STOCKS. 


Specialtics for Twe:ty Years. 


4 
- 


Dealt in by: 
=%,WILLIAM C. NOYES, 


Boinn 
(96 BRLADWAY, N. ¥>? 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


4 


RECORD FOR 1889. 


INCREASE IN ASSETS. 
INCREASE IN SUKPLUS.. 
INCREASE IN POLICIES ISSUED. 
INCREASE IN BUSINESS WRITTEN. 
INCREASE IN INSURANCE IN FORCE. 


GEORGE H. BURFORD, President. | 
C. P. FRALKIGH, Sec. A. WHEELWRIGHT, Asst. Sec. 
Wa, T. STANDEN, Actuary. 


Examine the manifold advantages of the 
“LOW RATE TERM PLAN” 


of thisCompany. It is easier to place insurance on 
this plan than on any plan ever before offered, and 
the policy itself is the most liberal and equitable 
contract consistent with recognized t'isiness prin- 
ciples. 

THE MARKED SUCCESS already achieved by 








this plan shows that it fills a want long felt by the 
insuring public. 


GOOD AGENTS, desiring to represent the Come ' 


pany, are invited to address J. 8S. GAFFNKY, 
Superintendent of Agencies. at Home Office. 





The Mutual Benefit 


LIFE INSURANCE CG., NEWARK, N. J. 
AMZI DODD, = + «= «+ «= «= President. 


Assets (Market Values), Jan. 1, 1800....$45,236,963 29 
Liabilities (N.Y. and Mass. Standard)... 41,525,628 26 

oc ncoccpccccecenccsceesoces 000s 0000 ,408,335 U3 
Surplus, by former N. Y. Standard, 

(Am. Ex. 446 percent Reserve)....... ,836,035 03 
POLICIES ABSOLUTELY NON-FORFEITABLE AFTKh 
SECOND YEAR. 

LN CASE OF LAPSE the Policy is CONTINUED IN FORCB 
as long as its value will pay for; or, if preferred, s 
Paid-up policy for its full value is issued in exchange. 

After the seconc yeur Policies are INCONTESTASBLE 
except as aguinst intentioral fraud; and all restric 
tions as to residence, travel or occwpation are removed. 

CASH LOANS are made to the extent of 50 per cen: 
of the reserve value, where valid assignments of th: 
policies can be made as collateral secur. y. 

LOSSES paid immediately upon completicn anc av 
prova! of proufs. 





STOCKS and BONDS 
At Auction. 


The undersigned hold REGULAR WEEKLY 
AUCTION SALES of all classes of 


STOCKS AND BONDS 


ON 
EVERY WEDNESDAY. 
ADRIAN H. MULLER & SON, 
NO 1 PINE STREET NEW YORK) 


2 YEARS OF SUCCESS 


without loss to investors a good reas. n 
for buying the 
Mortgage Loans Of the 


AMERICAN INVESTMENT CO, 
Assets, $2,000,000 00. Highest rate of interest 
ot with choicest security. Ask for informa- 
ono 
H. 8. SIMMONS, Vice-Pres. E. 8. ORMSBY, Pres. 


150 NASSAU STREET NEW YORK CITY 


SECURE BANK VAULTS. 


ss 
Ss <= ~ =~ =< 





Debenture Bonds ard 








WELDED CHROME STEEL AND IR(N 
in Round and Flat Bars, and a. Plates and Angle 
RS VAULTS, &c 


ery 


Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof, 


CHROME STEEL WORKS, 


CIRCULARS FREE, BROOKLYN, N. Y- 


JOSEPH GILLOTT’S 


STEEL PENS. 


GOLD MEDAL, Paris ExPosITION, 1889. 


THE MOST PERFECT OF PENS. 

















